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' - apbxn,-- AspaboTeaus -AphxXH 1O Haf-B3HCKATEIHAA BKYCh HA KIMEHTHTH
e 0oTs HocaABIHRTE Mapuiccku ‘n. BueHCKH Monu. WsnnanABaME DOPAY-
‘KA OTB" ﬂJI'BBBH'b"ﬂ OTE NpPOBRHLAATA. Kpofikarhs B omABAHAATA rapas-
'rupauu-—-uponqa -um; T Kipo Tonoposs, yIBIR HSKYCTBOTO BB Be.uma,_
‘¢ MBNATAHE BEH Hall- noGpmds coqmﬁcxn npbxo- paﬁomnunnm. AT

C C% moymTAHAe ; ﬂmmmm (?ﬁﬂEBb‘

i

’;;‘_Bopuc.uam — IIJI'BBOH’B
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KOHKYPHPATh HAa BCHYKH APYrH KOPCETH.

aupb — Cousa-u TyKn, - -
I’Iaa'hcrnsaue T‘bﬁ CARII0, 4Ye 3a HaACTAUAWMHEA CE30HL- CA -

'oc'rane're ROBOJHE 1O BKy('.’b -8 uaocuu ubun, .. " -

" WssbcraBame Ha . mounTaemuth CH-KNHEHTH, ye cMe B3ean npbacTa-
_BHTEACTBOTO Ha Hai-npouytata Bpiokceacka kopcetha dpaGpuka

 Tian ropceTE ¢k Mapka P. D. c& nosnati Mexny Hall-elerantHath nanm,
3amoOTO MO (acoHs, O BAPaBREHA Ha MATEpHAJA W NO H3HOCHATH UMb u'imn ]

Hamuparb ce 3a npojanb NpH. BCHYKHTH HU — KJOHOBE Pyce, IInon-

BH npuc-mmann H. HE 0ODPHCTAraTh- BCHKA JeHb MHOTO ApPYra. MOAHH
- rafaHTepuiiCKH . pasHu ‘CTOKY,  TAKa - IOTO, aKo.nochkrate Marasmea HH, we
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uam:m: BB aBTOMOGHAH, & CARIIO B OTH mpouyrata ¢upma ,Ford® m np.
» . %~ Kavanoau ce MpallaTh 1apomb Beamara. "N . .

Areurypa——Konucuouu—Pyce. L B

I‘JmBem, upfhn;cmawrenb " nenoaunom, Ha npoqymrb men’kaun
omeynopun KacH orTh pabpurata Ha Us. K. Jlloareposn. Mocrasa seh-

 Inpsxn Ha' CHAAE pasuu 3eunen'!amecm R TeXHAYECKA opmmn u g

. uamnnn, npbuMylIecTBeHHO ;- Pa3HA BEAoBe NAyrose, rpanu, (Gopyns, A
73 THPMDBUH); TPHOPH, (MWIMHApDR), WETBAPKH, ChAUKM, KYKYyPy30TpOLIAUKH
&4 ¢p eno B ¢: ABB rhpaa B NPoUYTATH PAUHA AMEPHKAHCKM SAPMOMEJKH 28
NN B-Tpowauky - Jfaunt; n03apCcKu. NPBCKayky, caamopbsauku; pasum %
BEJOBEKONEHH KAMUIH,. CTHKACHH MACIEHKH, BOLOMBPHH CTHKAA 1 Ap. %
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LE PHARE DU COMMERCE

CYBCHAUPAHB OTD BAPHEHCKATA,: cowﬁcmm " BYPFCKATA prroscuu KAMAPU.
1 Oprans 3a MHOOPMAIHMS, MOTMTHIECK 1. cmnancna WEOTIOMMUI, T’LpI‘OBHﬂ 3eMJ1e1LI;Jme ¥ MHLYCTPHAL.

"B KPHBHCB,

Tena(boub Nt 223

C. AHTOHOBL. . -

"3a oﬁannemm .

rapmoxmcm pean Ha 1-ea
erp. 1 s, ma Hepa w 11 |
erp. o 70 ¢1. wa 1Vera

_c1p. 20 cTOTMHKM,

IIOJmmelme'ro ma m\pummTo *\Iemlw
lmpomlo T'mellme

Bt B'ropa'ra fioNloruEa HA Texy-

£ | maTa roidHa esponefckud napu-

4eH'd nasaphb Tph6sanre ja cecpbul-

-He ¢» TRRpAb roaBma u npoani-

KATENIHA. MAYHOTHH TIOYTH OTH HE-

_Bagenana:- Kiwe nbroTo Hacrpoe-
| Huero - Ha- Gopearh Obme Hbkakb

CH CHI'YPHO, B MapHYHHA 06OPOTDH
He ce saObabaBame - crbcuenue H
pasirbakaTa . Ha KHurpTh, 430010

Uorros‘.apﬂmei < Ha © ONTHMACTHICCKUA

xapaxTep Ha Gopcosara. JBiiHOCTS,
YCTaHOBEH: BB  TedeHde, CpaBHU-

by | TETHO, -Ha  eUHB ABIBI'b NepUoLd,
| GrarompuATeRs 8a CleKyNAlHATA..
1| OGate, Beusn HBKOM couwaind AB-
*..-,.neahﬂ,
| ‘HecKm CTauKH B Anrana u npos-

KaTo: ro.n'!suwr'is paGorau-

BHJIOTO CE He3al0BOJCTBO Ha' .pa-
| 60THHLUTE OTH llemr’B LbpIABH,
Haqaaxa Ja 3alIANIBATH HOpMai-

~HOTO ' TeYeHHE HA EKOHOMHYeCKUA
‘muBoTs. Haft-cetns nompasasanero

Ha . OMUTHIECKHA - XOPHEOHTD OTH
MapokcknA BBUPOCH, CeprosHo 3a-
rpukH  (unascosnn cabre. - Ban-
¥epckaTa Kmma ma Powmunia Bb

Hapmm, ‘Bb TEYEHACTO Ha jBa Mb-
,ceua H3Ba/4 0Th obpamiedde 250

MHJ.- JleBa, cqmaﬁ«u ra Hafl no6pb

,,_oﬁeaueqeml Bb 3/1aTHa, (erbemuaﬂa)

Hanuqmcrb Ton HagnHh Ha AbH
‘CTBHE  OTH Poammagosuu  sapasn

Cb Tpesora.m npyraTh nphiacra-

BUTEIN HA (PUHAHCOBAA CBHTH, KoM-

TO HaIHaxa yupzmo Ja crbrats
wjonepauaowawr'k cd - cpbacrea,- By’ | CTARIM ;
- JJAHD> KapTHHATA OTDH HBKOU KOTH-

TOBA CAIIOTO BphMe ce paspasuxa

{ Pedd cTavHd BBAHEHHA BLPXY nof-

BaTa Ha CHKAMorara, HOHTO 06P’bp'

“Haxa ronbun panonn BB Espona.
Tloaw Hamcxa Ha BCHYKM THA ©6-
| CTOATE/CTBA MapUIHuA masaps UpoA- ‘

BH -0CTPO "crThcHenue: naputh ce
KpHeXa M IOCKAMBaxa, Crpanars
—. KpeAuTOpH - H3BUKBIXa CBOUTH

'ca.rmo OTb. CTpaHHT'B-—-lI.’l'b)KHHU.H.

Hait-ronbuo - kosnmsecteo mapm ce

'BpbINaxa Bb ,Bcechbrekara GaHka®
— Bb Dpannua, Tepmanns, npo:
'MUOIIEHHOCTBTA M THLProBUATA HA

KoATO ce murae npbauMHo OTD

'HHHOCTPAHAHA KpeAuTh, CHJIHO IO-

9YBCTBYBa CB3HANHA CE KPHBUCE.
Hapens cb uckanuara va ®pasnes,

1A TphGBame ga YAaBAETBOpPU Ka-
‘nuTaauctatd orb Auwriaun, Xojas-

nuAa, Bearua n Hige#inapun. Ha

| ceoft pens IepManua u3sukBamme
. saemanTd cu-kanutanu ors Pycus

u Ascrpua. Yexoserh sa B cTpaH--
CTBO* BL Mjaumiamurs cTpaud ce
[MOBAUrHAXA; KpejguTa, paabupa ce,
Ce CMauKa; IIKOHTOBHA NPOIEHTD,
KaKTO oduuuanHuA, TaKka H dacT-
HUA [OpacTHa W ce [OBHIUW, BB
Bepauns o1 3%, mo 5%, BB
Baesa o1®s 4%, no 5%, BB Ila-
P4s 0Tb 3% .80.3Y%, BB
Bpiokeens oTb 4'/,° 10 5%

‘YacrAnA WKOHTS, KoHTO 06HKHO-
-BEHHO cToelle MO-J0AY OTDH OQH-

nydajJHeA, NOCTHrHa pasmb pa Ha

-mocnBanug, .a vy mbera uro nph-

Bumn, Tui 9¢, BB3HAKHA B €& npoH-
Koilto whMmawme, BH
CRIIHOCTb, NBJIGOKH peCajlHM OCHO-
BaHHA u o0ycaosens npbaumuo ca-
MO Ha eaHm cTpaxose, OcrporaTa
Ha TOJIOKEHHEeTO, HauCcTHHA, Ce
yubpaiue oTs oveBugnuTh 8a BeHU-

'KATB eApHu 3amacu or's 3NaTHH Ha-

JAJHOCTH BB 110-T/IaBHUTS eMHCHOH-
B [6anke BB Espona. Metanuge-.

~CKUA BMDB POHAB cu ocTapame Ao-

CTa 3HaYuTe/eHDL H, ‘¢b H3KJI0Ye-

#ue Banque de France, npimuma .
VBame MHHAJIO-rOIUILHAA, '

- OTb . BTOpaTA T0J0BHHA HA CeMl:
'remspuﬁ HojoxenueTo ce noyobGpu.
Crpanurh "kpeyuTopH - MaNBAHAXA
CBOMTE - ajm/menns, - MapoKCKUA
BBIPOCH JaBa . HajeKAa 84 MHPHO
pasphilleHHe ¥ MaKapb TYPCKO-UT&~

-HaA [TapHYHUA HNaBaph,

IMBBHKA - IOpEHEH " NpBEPATS Bb;

‘nuancxam Bolina .na ce ﬂBﬂBa 3a

e/lHa HecrMHbHa Be/UYHHA OTDH OT-

‘puLaTeneHb XapaKTepbd, Bee NaKb
KanuraaucTaTB no BbkAAB cx ye-
"TIOKOeHd M HadeBaTh, aKO M TRLp-

LB npbanasinso, JAa BJAA3ATH BB .

-Bnoeu cHowennA, IlapaTs cx ome

CKAIM, HO IrBHAaTa HMBL Beydb ce

He NOBHLABAa M Bb Nasapd, a 0Co-

6eHno cJa'b a7 centemppuiickoTo

ultimo (mo HoBMA CTUA), ce uyB-
cTBYBa 0bJeruenne,

[Ipn oGpucyBaHOTO CHCTOARHE

' _ Hep-

BHHTH OpranusanMH, KaKBUTO CA

Gopeutrh, ecrecTBeHHO, TphORame

Ha OTpasATH BCHYKATA TPEBOTA H .

Ja,. pearsparh Cb CHJHO NaJaH6 HA _
nbanoeTaTs, a’ ocoGerHo, * cneky-
Jatuspurk, Tph6sa, HancruHa, aa
ce CIIOMEeHe, Ye KpusaTa Ha mapuy-
HUA Imasapb ce fABH, [0 Troabma
CTeleHb, caMo ¢b Hab-6/M3KHA mo-
BOA'L B NpBIBHKaTa Ha CTOAIM- |
Th KHmKHH Kypcose. Ilpbanppem-

YHBOCTLTA, NPBANSBHKAHA OTH Cle-
KyJaTUBHUTE OMUBJLEHUA, NpONDBA-

| JKapamy ce CPaBHHTEJHO B'beJUH

'ABIBIB [IEPUOAD, MOBJUTHA MHOIO
HEeJ0CTATHO 06esNedeny ILBHHOCTH

"TOJKOBA BHCOKO, 9¢ Th He 64 MO-

TIM []a U3ABPKATD HMKAKBO W3-
nuteane., Pasbupa ce, \le, npu ¢b- -
NPUKOCHOBABAHETO C: MNPOGHUATDL
KaMbK'b, IapUIHOTO CHCTOAHUE, IIb-

HATB CTpeMHTe/NHO CHajHaxa M Ha-
CTAOM OopcoBa MaHMKAa. Bw Bep-

POBKH BbL Kpaa Ha aBrycTd H B'b
HAYaJI0TO Ha cenTeMBpunfl HAOMHA-
e, cnopexb OT3UBMUTE Ha RMHO-
cTpanHuTb sheTHulY, AeHA Ha o6A-
BABAHETO HA PYCKO-ANOHEKaTa Bofi-
Ha, T'epmanua u BB 104 caywa#t no-
Hece. MaJiko sary0n: HacTAnu Heo6-
XoAuMaTa .JIMKBUIALUA Ha Gopco-
BUTH yBIMYaHHA, & 0COGEHHO C¢b
eK30THYeCKHTD -WBHHOCTH; HpHHY-
JUTeIHATE eKaeKyHHH moBiabKoxa
exbabp ce6Ge cu mbaHA aanymeaocfm

Ha o6GopoTaTs.

ITapuunoro crhcrenne Biudelle
HE MAaJKO: 3a Y)OBJIeTBODABAaHE
HCKAHHATA OTH WHOCTPAHHHTB Kpe-
Autopd TphOBaule fJa ce peajusu-
path, no nprGansutesnnts nph-
cMBTaHMA, HWHOCTPAHBKM KHHUIH . HA
0Ko010 450 Munuona Mapky, Pas6u-
pa ce, cabab TakuBaTo nepryp6a-
114, OT30BaJI4 C€ BBLPXY BCHYKHTH
esponeficky Tobpskuma, Gopcosara
AbiiHOCTH HBrybu nphanpuemunso-
CTHTA CH B Cb MAKa ce OTbpBa
OTB> HOCTHrHAIHTB A yjapu. 3a-
GBnb3BaHOTO cera mo-HOpMa/iHO Te-
9eHHe Ha OOpCOBHA }KHBOT'L € efHO
croxoicTBHe, HACTAIWIO c'BAs Bol-
nara, I[lonecennts noscemterso oTh
COEKYNAaHTHTB ¥ NyOaukaTta 3arybu
CA JOCTA TONBMH H e/Ba-JIH Bb CKO-
po BpbMe Moxe da ce oyaKkBa

- HCTHHCKO OX{HUBJIeHUe, TprKO HTa-

JUaHCKATa BolHA Majako moBAMA
BBLPXY W'BH U T'B; cpasHuTeNHATA
YCTOHYHBOCTL HA TYPCKHTB M MTU.
nvaHekuTh QongoBe MOXE A Hi-
wbpy, KaTO ue-lH, OTrATBAHETO CH
B'b HE3HAYRTENHUTS THXHH NMOBHILHH,

- Hpyro e nonoxenuero aa Pyeun,
Ba HeRA  napuyHaTa u Oopcosata
Kpuasu Jolioxa oTb Brub. Maucksas -
HETO Ha aanrpannqauﬂ; napu TYpH

GaHKUTH ¥t BD MAYHOTEM M Tu 3a-

MIamy, KaKTo ¢b CTHCHERHE: Bb
napugauTB 060pOTH, TAKA H CB CHI-.
HO (pUTHCKAHE HA KPEUTA W TOBA

“TbKMO ' 1IpBab ecenbTa, B ‘Tepuo-.

‘a HAa OCOGEHHOTO T'bpPCEHE HA Hae.
ausHocTh, PaaGupa ce, 9e TpeROXK:.

HOTO uac'rpoenue 1. HATHCKA' . OTH

BRArPAHHUHHA HPHBHCH . HesaGaRHO’
¢ TOABH  Bh: 60pca'ra, KaTo npha

nelinurh - paau,!smm L A’baaoc'rb
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I-Ba Bapu. (aGpnia 3a 1uMcuTOBH 11 runcony nanbaus

A. Bacuaess n Cz2 — Bapna

Hua wecrs pa ussberu na mrrepecyloumrb cc, ge B1L Aencauta Ba dalbpa-
KaTa HE HMAQ BbL TOTEMO Koanueciso W Ha CLBbplenHo WsHocnn whim Hal- po-
OpOKavYecTBEHR M Cb W3MHTaHA coauanocts cabaantrh Bmaose UPMEHTOBH ¥ FRU-

coBH maqbana: .

1. Upbrun naoun orh o6nknoBenl N0 HAf-NYKCO3CHL TAOD Cb M 6esb pe--

aredn 8a Gamu, Kyxum, autpera m ap.; — 2) Tpotoaphu u RBODHY NA0UYH, KAKTO
i Gopatopua kamame ; — 3) Pasum rupose 6ioxoBe 3a nokau 1ra snauud; 4) Hana-
AH3AUHOHHA TPMAORN, pa3un pasmkpu;— 5) [loguposopesun, HagupozopeyHo u nox-
NOKPHBHA Kopuasn; — 6) Obuxnobens u usbrur ¢b win Geas Mo3afika CTAnIAnND,
uban Oanxonm, cTmabu B op.; — 7) Wsurauus Ha wapun, vepseHH, CUBH MpA-
MODHE [IOYH DOJBPAHA ¥ MATOBM. Mosandua patota; — 8) Duncosn magbans : ka-
nuTead, KOPHH3R, OpHaMesiTH, posery, OanlOCTPH, KoHcoaM, ¢pn3oBe HALDL BPATH
u nposopuy @ np. B Op. OcoGeuno Buumanne o6pbimame na cxkyanrypsnrbd nauh-

/g4, HOHTO Ce u3paloTBaTL OTHL CHCUMANUCTT CKYANTHODD.

Tencrpadnacckn agpees: Lumentdabpukn Bacuiesn. Tenedonn Ne
63, 154.

Ilopxukutb ce u3nbauasatb Gbp3o, npu ycaosus M ubHH MHOro
HOCHH,

IIpbacrasutesn : Byprass : Usnocno Buocna Bauka; [loGpuus : K. A
yepb & A. Kanueswn :
Kupuesb n llyment : H. Ulepesn & C-ne.

Ne
H3-

Na-

Ors (pabpuKarTa.

=)

Oaopixa® e moedyrmeda’

Jo rocnoja senjenBanniB!
HaGanskasa ppbuero pa npbanassate xu-
toro orr IJIABHfl. Ha#-po6poto cpbu-
cTeo ¢ canramypa ,Daopuka’ orn ¢ab-
puxara ,Paopuka‘, HKpanosa, Pouauns.
15 roaumens ycnbx.
I{bua na-nakern 25—30 cr., Cb_KOETO

ce npucka cbmeto 3a 10 aekapa.
[Ipopasa ce Bb BenukaTh jiokeHi ¢ Ho-
nounants, Henksapua m 3emnen. Mauigun,
I'masens npbacravutens 3a Brarapas e

XEPMAHD KPLOHUTI'D.
IlageTe ce OTH

D P 4. £ €D TP €. D XD €D €0 b 6B 6. 6D,

Garmuguranng
Buuxapafite Ha MapkaTa

363 @B €D XD CH PN O ¢
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A Te eHepajno NpbACTABHTCHCTBO 38 n'lma erapna HA:

1. Manufacture francaise.
d’Armes & Cycles de Saint-ctienn. Hafi-upouyrata BB Ibang
cebTD (peHcka Kxiua 3a JoBIkuiCKE NMYLIKK H npuuannemnocm.

2. V. Vermorel — Villefranche.

Hall-cormpnata ¢upwa 8a NpBCKaJKM 33 JI03d, anupaTd sa
GanaHocBaHe (6bnocBaHe) H JesuH(eKU .

3. Aktiebolaget — Giirnviigsmateriel — Stockholm

Mamuau aa roteese ,Cpenua“, nomaporacuteants Palllm'b

1 meTpoiunTh jamin L1106,

4 Clml‘les Erére — Bruxelles —n'bpsoxaqecmea'b Bearnfickn

NopTAaHAL lLuMenTH Mapka ,Cigala®,

5. A. G. Kiistner — Leipzig. -

dabpuxa Ha GpOHUpAHH OCHEYNOPHH eTB3HH Kacy.

4

Toxbut craaxs

0Tb apTHKYIHTB Ha BCHYKH NpbBACTABAABAHU pupMM, A CAINO H
HA IEBHA M NUIIYI(H MAIMMHK, BeJOCRIENH, aemnen'knqeckn u
HHAYCTpHA/JHHA MallMHH H ODXRAMA B Jp.
Ttbpcam ce IOAIPBACTABATE]H 33 NPOBHHIHATA CAMA
: ¢pby TBLpaa cmbrra.

Ha. Bcnlnm BAIIATBAHBA € OTIOBAPA Haﬁ-auopa'mo
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Toproecka Kxma

I'eopru Juuess & C-ne
coound —

nnomam, Cs. Kpans Ne 2, 'rene<pom: Ne 990.
OTI'BJI'b : Komucaona-Excnieppuns e cHaGfieHds Ch MHOro OIUTHH MHT-

FHOCH — W3HOCT, TPAHCOOPTH M Np. KAKTO M a H3BBPINBA PeKIaMallHH
npbis MUHECTE]CTBOTO Ha (mHaHcMuTB M agMEHucTpansaTa Ha Bbarap-
ckurh gppaxapun sxenbsunun nps Hal-HSHOCHA yelopHAa,
. Btpsa # akypatHa paGora.

Kopecnoupentn 8b Byprasnb, Bapna, [lnosausn 4 Comosnn.

HAYECKH nocp'ﬁnmmn H npueMa ja o6e3MuTABA H eKcrnegupa CTOKH 3a .

[o==4

ORI KKK KKK

Ha, Haymorn & B. I/lnapnonoarb — Qpeeea

Orkpusa BB rp. BapHa KJIOHBL OTH T'HProBCKAaTa CH
kxma sbp Ojecca NMois HasBaHue:

— JEVOCRIE BABAPD" ——

noxs ynpasaensero na XPHUCTO M. IHAHOBB.

Knona me focrasiasa BCBKaKLBL BHAL PyCKH CTOKH, KAaKBHTO
me #Ma BebKora B BapHeHCKUA cd CKAALh MM MO NOPARYIKA,

Anpec'b »PYCRH Baaapm“ Bapua yJa. Cocl)ponn N 50/20.

B B Bk

Basunks : bao do6pesr £ C-me; Ilponanuﬂ- Huxona
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XOTEJN'D ,BEPJNHD«.

- Hspberspans ma I, T noc'B'rmeerh Ha CTOJAMLATA, 4e
xoTena ¥ otk 16 anpuas 1. r. ce npbybern 8L nedrpa Ha
rpana, yia. , Tnproseka’* n Badcku naomans 10 caMrTh Muie-
paaun Gaun. Toft nma 36 eneraH THO H KorpOpPTHO MOGe- -

JHpaHK CTaW, 33/0BOJABAIIY M Haft-uaTbudeHarh Bkycose. Xo-
Tela e MOCTaBeHb Ha Hafi-cTpord damunuaApHA Havana. Yno-

-6ens e 3a r. r-ga npbacrasaTenaTh Ha THLPrOBCKE KAIM H
cewbiictea. MHCTaAmpan®s e ¢b UEHTPAZHO OAPHO o'rou.nenne,
enexTprdecko ocabriense m Teredonn Ne 1090.

Bbp3a K uucra npucayra c¢b Hall-ymbpenu ubun,

- Cb nounranne : T. Hs, BYPI‘YPI/IEB'I:'

’aaga ypouu H 10 n'lmcxm eamc'b. Bapsa, yn. Couoncxa Ne 6,

UOI(I‘OTBH Y9eHHIM H YYeHHYKH cClelualHo mo IH-
IYJKa # IEHBOIHCDH, 32 I[OCTARIBAHETO HMP Bb
MY3HKAQJIHOTO =H/IA PHCYBAJHOTO Yd4WIHIIE; CARLI0

i
!

YepHara wafika oTL WApIa-

Hacranu yrieTenne M AMKBHAAUGA
Ha cliexy/raTukiv A onTunnsyut, O6e-
4e, 0CTPOTA 0T ApHYIeH'h KPHBHCH

Bb Pycun ne ce nposAsd M Tosu

0&Th, GaarojspeHne Ha cBoeBph-
‘MeHHOTO B3eMate MBpku oTn Ma
‘Hucrepcrsoro na (Punascursd. To,
Muuuctepcteoto Ha ®anaacurs,
KOETO ChXPaHABaILie 9aCTh OT'h CBOH-
T8 3raTHU 3anacu y dmrpanuqaa-
5 GaHkepH, Iofize Ha moMormb 1a
PYCKAA MapuYent nasaphb H HA T1 p-
roscKUTB GaHxM, KATO UMb OTBODH
KpeluTh Bb WHOCTPaHHA - BAaMOT3,
KaKTO MNoAb ob6e3nedeHue, TaKa- y
no kopecnonleHrcka cybrra. Tasu
wBpka, 0TH efna cTpaHa, cupb no-
BAuravero O61p30 MOBRWHIMTE ce
BeYh [OAL BALAHHETO Ha JMpese-
TO 3aArpaHHIHd 4dexoBe, a, OTb
Ipyra crtpasa, npbayopban napery-
HUA KpU3HCDH M Jade BBL3MOKHOCTD
Ha TBHProsBckusd OaHKOBL KpeRuTh

Aa He CBYpaTABA CARINECTBEHHO CBOH.-

b onepauuw. Hapeas e1 Tosa L'o
cylapcTseHHaTa banxka npogbixkd
HopMa/HaTa IKOHTOBA Nb#iHOC1L ©
elHNIKATa OTh €MUCHOHHUTE eBpo-
neickn OaHkn .vA 6B, KOATO He
#39wBHY CT4BKATE OT'BH JUCKOHTHUA
npouestds (4',%). Yactana
IIKOHTF, BOPOYeMD, .Cce MOBHLIY A0
6—61,% noat BIdAHUETO HA
CABbPKAHOCTHTA HA KaNMTaJuCTATH, |
KOHTO CH MajKO CKJOHHH NpH Tpe-
BOXHUTE HacTpoeHHA 13 3aBBHpP3-
BATD HOBH IBj0oBd orHomenud, By
nocrbaHo BpbMe HacTpoeHuero BB

pyckuTB Gopcu e 1o Te'BpAO, Ma-

Kaps 9e ce TpoAsABA HEPaBHOCTH
u HepsHocTh. [lopagu mpbanose.

la ce CbKDATH NYIIAHETO HaCTHH
HOOTeYHH KHUMY, MAJIKO Ce IMOBRHI-
Ha pasubHkarta Ba (osgoserh, Kou-

GopcoBuA mojeMd Oajgaxa. . :
BrarapckuAa napudeds nasapb,

pame Ha'bJIHO IIO'b BIUAHKETO HA

‘MHOCTDaHHRTE MapuIRM THpHUMA:

By ,dvpmasuva Bberauxs“ mo-
CTOAHHO ce-.YeTBme Kone6AUBOCTL
Ta Ha 6'bnrapcxu'r'!, wBHHA KHUTH.

Aa ce rosopH, 3al0TO TaKaBa BB
Brarapea. nbma, 3a crixaienne,
4 3a 4YoBbKa .e Hdﬁ -WARYHA [la N0,

6ne enHa opuem‘npoaua 32 .ua Ra-'
e MHBHUETO cH. :

- TAHH eKCHOPTLOPH BB
' rp. Cunpna K

Cunbﬂa 6 ox’rouapu 1911 ron.

mam{a, KOATO € Omernja MHOro THp-
TOBCKH - d)ﬂpllﬂ o €IAH'D’ MHOTO' XBT’Bp'B
Ha4YBHB. Haro- xpommapaue -Tasy aHop-

_MaJIHOCTb, JKeJIaHReTO H| e aa OO’LpHelﬂ»

BHUMAQHWETO HA HamuTh T'LpPOBIIK ia

‘ce npbanassaTs, KOraTo MMaTh paboTa

¢ HeMo3HATH JHYHOCTA OTH-HITOYHATE
nasapa, Jo cera, ocsbunp whroako aud-
IJIANCKE, AMRJ0 K H3MaMeHH H HBKOJKO -
dacnaucke ¢apuu, Yeprata BaraGoucka
mafika, ¢bCTOALLA ce 0Tb AHTOHL- Tapa
n Cunose, Bacuns Tapa, I'eopra n Ila-
Dy8aKdCh, KATO Ce € BL3NOJ3YBaJa OTh

"¢paxra, ue MHMcoawwa nbma T1Hproscxa

KaMapa BE rp. CumupHa,- e noxenana
alaTHa JeeTsa BL Bapueiaoma m mp. B

"‘Cumpna Ilanysakmct m FaGenm cx cay-

UMM KaTo anmesn GankepH 3a pede-
peHIiMA Ha depHaTa KJamka. Himcrana,
ManaKa e MCTOPMATA, KAKD HEBAHHO HC-
padckaTh ¢upua ¢k mabamanm B Ka-
OaHA NOCTaBeHd OTh MOIeHAUNHETHB 6as-
npurany. -Ilopaguy whuanee Ha THPros-

‘cKa Kamapa, BcoaHckarB ¢HpMH He cR

MOTJIE [@ YBHAATH TLPrOBCKOTO CTAHO-

‘BHIIE HA JHYHOCTATE OTH YepHATA KAH-
‘Ka, KOWTO cA npbanaranm 3a mpojans

¢b HECKA IVhHA, XMIALR KRJAOTpaMa Haf-
¢uHHO KavecTBO DaMyKb, BLJIHA H Ap.
Bt cayyas, ncnanckars Teprosng npue-
Manu- ci popbpumso npbanoeHEATA
Ha MOILeHHUHTH ® CAR OTXBBPIAAIH OHHA
Ha 4ecTHATE eKCHODTLOPH, KORTO BHHA-
ra npbanarars sBpan wbay, Makaps mo-
BHCOKH, Ta IHOAMAMEHH OTDH NepCUeKTH-
Bata 3a HBKakea cm MAmMa meyants,
THProsukThd 6 b p % e, Telerpadudecku
¢/ CcKnouBanE cxbaky, 3a KomTo OT-
nocrs ropko caA cmxanmsams. Caky
CTBHETO OTb MOZOGHA eJuA HM3MaMa [mo-
He BL. eiUHD CJyyafl, 6d1a TONKOBA JKa-
JoctHa, moTo Kyuaysauarh daampanm.

Bno6pasere -cm xana Ha egHa Thp--
“roscka ¢@ApMa, KOATO. e W3UMATANA OKO-

a0 1000 aupw 3a nafi-pmaHa npana Gb-
‘a BbIHA, BL Gpoft cpBmy noKymenta,
KOrato OTBOpHJA TpPHCTHrHAAATS Gann
na HawbBpH Ko3uHA OTH KpaBeIlKH
_ooaukal

Bz cayuas, cui;muoro e, Ye M3lb-

rasara ¢epua Bubero na mcka uphsn

HCHAHCKOTO KoHcyacrso npberbasanue
Do camnebeHd penn yYepHaTa mIalka, Ha-
cTofiBaAd 33 JRUGPOBONHO - ChrJjalleHHe
C¢h MOileHBUATH fa yearypm nose wh-

" mio epBiny saryGavra, Ho To3unavwus. sa

YDe:/Iany Ha nofo6HA M3MaMu e Bede He-
‘Bh3MOKEeHD, 33LI0TO UCIAHCKAA KOHCYJI'H
€ CKIOHRIB I0BEYETO eBpONeficKH KOH-
CYJH . i1 3AacTaBATHL TYPCKATB BaacTH

Aa HOBRHrHATE cAJe6Ho npbeabapanme

OpoTHERDL LIAAKATA.

l"bPl‘OBL.HM tl)AP’b‘ '

iJa BBAHA,

HHETO HAa MHHACTpa Ha puHaHcdTh |

TO I[0O-paHO [axe BDb IepHOJA Ha |

cera MajKo IIo- O{UBEHD, C€ HAMH-

34 HacTpoeHue Ha Gopca He MOKe |°

Hanocnbapks 8B rp. Cmupua e e
sarwhizania epHa eKCIOPTBOPCKA YepHa | .

‘i':.B'BHIIIHH thl;,u;eHna.”

HKouecynarh, KonTO % ce HAEH CL TA3N

pabora ca: repyadckad, (peuckusd, py-.

CKAA, HcOaHcKud, Oearmiickus, ascTpuil-

ckusn M adcanficksA. T'hsu mMena CA |-
NOCTATHLYHO A3 TNOKAKATD A0 KaKsd pa3s

Mbpr ‘cA Blenu onepannuTh Ha Tapa,
Beunausr m C-pe. Cnywawme,
whkon ’l'yp[m"l"bpl‘OBIIﬂ Lmo6ogerh UMB
cA yJeHHaad, , Y
TTo nacrossadero Ha uoncynn'r'h paf-
nocal MomeunnuTh 6Gnaoxa nanenw
OONs CRILB, H, KAKTO lue BHARMD no-
A0/NY, HaKasaHu..
- Bbpsaut, e we Geaun- epecno e 64~

mafiza Bt Cuupua. Cebgenuara HE CR
H3Bajku OTb - ouumasnara NOpUCRKRIA
nporuss_Mogepunth muwparu. [puck-
mata raaca, ve b 1905 rog ¢nerasuao
ce e ealo. cipymetnue cb Whie ga ua-
MamMBa M crpabpa  uyMaecTpaHH# Thp-
TOBCKHA KAUIN, navaliky HA 49el0 KATO
opraun3aTopb Hesopws Bemuans, Kol
70 e nBACTBYBANT KATO IBbIHNMOINHAKD
Ha Gama cu, Arons K. Beumaub, Mex-
Ly RerosmTh cHIpYMumIu AR OGuan A-
-enayps lapaGernans, flaxo Jlapomyao
‘7 Bacunn Tapa. - T'Ban rocriognHoBUM
{Aain Ccd TATAATA TLPrOBUA A Gauwe
‘H npnﬁ'}sreana 10 BCHYKH BULOBE He3a-
‘KoHHM cpbacra ¢b BB Aa ch nanan,
"BAYKHOCTH HA IIOYTEHHOCTh ¥ KATO CHA
_ynorphhaBaim mnmoamAcH HR  HecAule-
:cTyloulw Jwua, Kato Sied- 1 m Liebel,
‘u1asa BMb GuTb fa ajpecApath [UCMa
_no. ¢mpMw BL CTPAHCTBO M Ch HIH-y4-
sTHBL M yBrbKareseHt esmkd upbmia-
‘Tany - cBOMTB YCI0BMA 3a TLPryBaHe,
KaToO CA& Mpamad ¥ A3AmHA o6pasnu.

Koraro npbanosxennnta uMb ce npue-

- MaJH, CTOKATE ce eKkcnexupaan ch Majx-

:Ka whaa u 75—90%, o1 oup%n'kneaa-
“Ta ML CTORHOCTH Ce HITErmoBaNA cph-
UV ROKYMHHTH. -

Enpa Bpan'bopncﬂa dmpua nopxﬂa-"
. KbIuaALHE

HO UOJAYYRIA

"BIaKHa, B3ary6ata Bb3mbana Ha oKoJIO

+200 ampw; egna [w36eposa KAMmMa DJa-.
crana - 400 gppu 3a BBAHA M HOJYYRIA .| -

,TAGAUIKE Apems; efHa Tpreciia KAma
‘Kymana pbada sa 1800 supm m moay-
;janna HBkakea’ cH MaTepHA. ~— GOKNYK'D
;Ha ‘crofdocts 4 -ampu. Bacuaw Tapa
,A3UpaTHAL Ha-efHa Beadopacka - ¢np-
ima 3,000 Kaca cyxo rposfie CyATaHHHD,
:Cb KoeTo rupMara ce oierala cb 361
Jmpﬂ Ha egua Jlongoncka (upma us-
impaTean 0BYE Ko, OTH KOHTO e Ho-

~crbusana sary6a 80 qmpu m T. H. ¢
Camnrs CIMHONYIIHO - Ha M B PRI

_Kesopxs - Bemmant - BEHOBeHs ® 00 CH-
Jata Ha uwl 233 orp Hakasateanas
3AKOHL FO OCAIMAD HA 2 rof. CTPOrb
TpMHRYeH® 3atBoph H 30 nmpe rao6a.
Acagypt ['apaGersans n flako Jlazony-
1o aa - 18 ‘M. 3atBopb, a Bacuaw Tapa
‘Ha 1 rouwHa sa1BOpB W' 5 a@pHra0Ga

Tawbes e konafd* Ha opmrpHannaTa

|-uepsa manka. Obave, Keésopxs Bewmans

%gsauaﬂa 8a lapuipans, a 6ama uy u
‘Ha#l-Mankng My 6pars Jlasaps 3a - Anex-

, écaunpm,’ fa_DpOLbAKABATL A3KYCTROTO
‘|}en a- Bacmrw - Tapa- Bse BakaHTHOTO
;ubeto-Ha ‘Bemmaa -npm HOBH - ChAPYX- ]

.Hanm.  Haspars, ‘we. ceva Tapa medeim
anogeye ore 100 aupm: cenunqﬂo ‘lp'Bd'b
,caom"k Momennqecraa.g;_

s . : LT ;\b.

3axapHaTa npomumnennoc'rb n
.-Pommung. '

cromue Bpbue 5 ¢aGpmkm 3a 3axaps,
NpOUBBOACTBOTO HAa KOWTO Ce OPOALI-

mana BOHATA BCHYKO OKONO 3 mhcena

BE /| ropmHata. Bemukarh dabpurm ck

o6ennueaz 8B 3[paBa KapTejJHAa opra--

Husanud, Grarogapesre Ha Koeto TH
EMaTh II'BJHA BHBMOJKHOCTD A2 ABPIKATH

-banTh Ba Geah wbpKa BHCOKO DaBHH-

.me. Bmb cmnata wa: cRwecrsyomero
'MeXKAY LPABHTEJCTBOTO ¥ (paGpukoynpa-
BIEHHATA JOTOBOPHO CHIAAIIEHHE,
Pousura ors 1906 rox., e ycradoeno

- ¢BBCHMT H3rojHO 8a 3axapHaTta npo-

khHiTeHOCTH ~ OOKpOBHTEACTBO. Ilo Ha-
croamens whaurh cak carbgaars : pa-
¢muans Ha raasa 68'25 ., phsansb pa-
¢nuans BL cangeus 6950 4. m ph-
saHb padEHANL BB Kapronn 7000 as.
8a KBuHTaAb. HeMb Tasm wbHa ce mpa-
6aea ome mo 30 Gawa (CTOTHHKH) A'bp-
JaBeHb HaJAOrL B no 10 Gauwa rpamckm
norph6urenens HajioOr'E. Egpart xyoy-
BAYM ce I0J3YBars ¢b TBLPAE HesHa-
YATEJHO HaMajeHEe O0TDH oO3HaveHATH
nban. Bw apeGmara mpopamGa phaanua
padmnans ce orGhabasa Ro 120 as.
sa 1 xunorpam:. :

»Bangque de Turquie ptmr favomser
le commerce et Vindustrie,*

e mOMyuMnA KoHOecaATa 3a ‘mocTponAsa-
sero BB lapurpags roxbma ckaagosm
" nombulenun, BL KOHTO Lle Aa ce pas-
TOBAPBATL BCAYKMTB OpUCTArHANY CTO-
KH HA XpaHeHHe 6e3b 1a UMD CA HIMJA-
‘TeHd MATHRYECKATB Hanosm,

« [Ipoexrapa ce Bb Ha4aRoTO Ka Gape
nocrpoeﬂo TaxoBa moM'butenae okono ra-
pata Bb CramGyns, 6iu30 RO raasHara
uataaua. Camara Gauka - BbsHaMbBpAsa
za o6pasyBa CHHIHKAT®L OTH BamHTepe-
‘coBaHl (penckn Gupyu B cabas TYH
HesafaBHO Ja NPRECTALA KHMB HOUTPO-
ABAHETO Ha 8jaumATa. AKO maparpan-
CKOTO HmpBOUpHATHE Ce CBLPIR Cb YC-
nbxt, Ganrata Lte npbropaese nocTpo-
ABaHETO Takupa nowbuenss a s I'a-
‘nara, Conyns, Cuupna n Befipyrs. I'pa-
MA[IHOTO 8HAYEHHe HA TAKWBA CKIALAOBR
wbera, 0cOGEHHO 33 TpaH3ATHATA TBHP-
roBAd He MOXe [3 ce OCIIOpH, 3aIlOTO
6raronapenye Ha TBx1 nphbacrass ce
BB3MOKHOCTD Ja ce H3GBraars caomum-
‘B wptHHgHg ¢opuannocrs BB Ilapa-

rpags,

Yye H HA'

“Bp Pomaumﬂ cmuec'raysam BT Ha- '

BB -

* . 'roBHa BB repMacKus nasapb-

Hp’Lann'b qe TasM romma B I‘ep-
'MaHAA BM3 - HelOPONB  OTH PPYKTH A

cars Takmsa orh Pycus. Hariexna, ue
HaupaBeHsTh  OOATH CR - CD yenbumg

Typcxo-l‘epmaucxo MHTHHUIKO ctr.na-

I LlieHue OTHOCHO MOCTpHT® Ha CTOKH.

~ia 3a HawaTh THProBUW, akKo NafeMb
elHO pe3ioMe B3a NPOWBXOAA HA YepHATA

cyn'b s Llaparpant). ..

Hpka'b H3TEeKIAR aarycn uemny rep-
'MaHCKOTO H TYPCKOTO MpaBHTeNCTRA Ce
nocrarua apban paswlnesme Ha HOTH
¢hLrasiliedde, ©b KOETO 3HAYHTENHO ce

uamke (opMaTuOCTH NPU BHACAHETO MY
npu npbU3HACAHETO OTH eaHaTa crpa-

e 5 sropulleHD. - “Tofl : noANeHH - crbas
ejHa rojanHa, Cqmaua OThL Jlarara Ha
leHOHCApaHeTo. [leTronRMHAATS -CPOKD
O6unb UpBABHAeHD N0 - JeJaHEETO HA.

Ty, CKOTO OpaBATEICTBO BB HANEKIA, 4e
TO NpH3h TEYeHHeTO Ha TOH CPOKD, e

roTo, Aa ypexjaarb u _Tasa matepus, Ha-
paGoTeHEATD BnocabL Taue Mexay aeh-

TO HZ 7083 ChMAAlleHHE €
B'hpxy cabaanTh DpuHUMOA:

cTpH, BHacAHM yph3n nproscxmfh HMD
- 2) Hpoa'lsbfmaue aarenmqﬂocrma Ha
‘MatepERTB, upb3b Hderaapanng,

HHYECKATH . BJACTA HA CTPaHATa,
KOATO [POH3XIKAATL THA MOCTPH; .. -

CAUUTE .MHTHHYCCKH BJIACTH, 32 BacBA~ |’

6@ MR DeuYaTH; M
' CTBYIOUIETO BHOCHO MHUTO H BB3BpHINA-

Ha Mocrpurh
Ilo pano HE3ABHCHMO OTDH Mapnm'h

:HE 3a nombrartara 1hkaw B pxy. THA MO-

"HOTO u’kc'ronponaxomnenue.

- CTOATENCTBO CHCTARIABAWE OTCRTCTBHE
" Ha posbpue Memiy MuTHuseckuTh Baac- |.
-t Ha ArbTH cTy anw. :Ocsbun ToBA, - TO

: KOATO IIp¥YAHa MHO3KHA OTD THXT mpha--

EM 0TO Ce MNHTO.

_KJaysaTa Ha Hali- oﬁnaroupnmcmysaua-
' 1a Halgsd, Iie BCKAaTh. A Ce [ON3YBATH
OTB  YJIECHEHHATA,

Ors 19 HAYW® [eKeMBpH ce aaﬁpa-
HABA BHACAHeTO Bb TypuuA Ha . Beuux: |.
"XAMHYCCKE NPOM3BeJeHHf, KOMTO .MO-
‘TarTh A3 CAYKATH 84 NPArOTOBJIABAHE
'B3DHBHH BEILleCTBA, & HMEHHO : -Geproje-
TOBA CUJb, HATPHEBD XJIODAT®) KANHEBT:
HATPaTh, HATPATL OTEH 430THA KHACEJA-
Ha, UAKPIHOBA KHCEJHHA K APYrH Helt-
HH [ePHBATH, ﬂzrpommxepnm m mamy-.
YeHs 6apyTs. - :

IIBpoeers, Ba komToO ynorp'ismlenne-’
TO BP MEJHUHMHATA aKO ¥ IPUI'OTOBIA-
BaHH Cb THA ODOHBBENCHHA €. BaNbi-
JKATEJHO, Ille ce UPONYMATh, HO Ch paa-
phbuwesrero na [naBHoTo Aprnnepaficko |
Yupaenenne u Bb paswbpu onphrbaa-
Ban® 8a Bchka anTeka ® sa BeBwa apo-
repuf OTb l/lunepa'ropcxo'ro Mennuﬂu-
CKO YYRAHRIIE.

TaGaetu orb Gepronerosa conb apy-
ra UojoGHM mpboapaTd, BL BHEAL Ha
rotoBr Nbpose, komro He wmoraTs 1a

_BEIIEeCTBA wle ce OPOOyILATH CBOGOAHO,

TB XHMAYeCKH IIPOU3BeNEeHANA, KORTO cay-
#aTh 3a semiaenbisecko ynorphbaenme
HIA 32 WHAYCTPHAIHM H BaHAATYHHCKH
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‘ OBOmﬂH, npapAThL’ ce ONHTH 2 ce - BAe- |-

peayiaTars, BallOTO THPCEHETO HA Py-. | crbanuth 15 romuHm CcA ctnocragelm

ckaTh (QPYKTR B OBOLLUA € TBLpAB ycn-‘

NeHo B repmmcnan nasapm. ) meorpaun)

([’,la'b panop'ra Ha reﬂepammﬂ Ha- HOH-

yUpPOCTOTBOPABATD jgoceratwiHuTh - MHT-__-

HA Bb APYrara Ha MOCTPA OTDH CTOKH,
dph3p DATYIOLIATE HMTB THpProBeKd Ko-
Mucuonepu. CpoKBTH Ha cmmame:mero;

‘A3THYAHETO MY Ha ﬂOJl!IOBﬂBaHB aa oie |

ycobe fa cknioqd oGIA CAMOCTOATENHH |
THPrOBCKH NOTOBOPH, KOUTO MEMAY APY-:|

TH crpaHa OpaBH/HEKD 10  MpHJaraHe-
(:CHOBAH'D

- 1). BeaunTens BHOC HA BCHYKA MO-.

 KOMHCHOHEPH, OT% / eAuaTa crpaua BB |
| apyraTa ;- R

Ha<"
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OTD |.
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. HETO HA TOBA MHUTO. npn npnuamﬂem“ ”

naoM6atTh HaE nedaTaTh MMDL, NOCTaBA-.

‘cTpd OT'H MATHMueckATS BracTa Ha ThX- |
eamub |-
/MOCTpH Ce HOAJAarajid Ha qonotSHa dop- | .
_MaJHOCTb ‘A OTh MATHAYECKHTE ' BJACTH {.
.Ha MbcTompHCTHTaHeTO BMB.  ToBa -006- |
' CeBHID

. Ch3AaBale ‘HA: DATYOIUATS . 1 OMECHOHE--
"pH 3aTpyAHeHwe W ryGeHe Ha Bphbue, no-

Ibun. ywbpenu.

" IOYHTaxa, 3a 110  6LP30TO - 0cBOGOH e~ - | -
. HAe-Ha: MOCTpHTH, 118, unamam c.n'kno- 1

- Ilo sehua B'ﬁpOHTHOCTb, n’bpmasmfh :
: Ha KOBTO THPrOBCKO-MAYHAYECKATE 0T+ |
‘nomenna ¢p Typuws nodmesars  BLpXY

“INoBHKanu Ca feieraT sb Copufi
KouTo nphasmmaa |
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-6poBo B CimseHs Na M3KamaTsh MEBHRA:
. npbas. MungcTepeTe0TO - Ha T'bproanﬂm
|- OTHOCHO HBKOA BHUPOCH WHTEpecoBAINM:

S - mEAycTpuATa W ¢ucka, Bs -uscioro ma
3a6panem; BHOCH Ha XHMHYECKH--- |
-MPOH3BENCHHS Bb. Typuml. R

- ki muayerpaanng. Topa mubuae ce -0

_CAYMATL 83 OPArOTOBAABAHE . B3PHBHY |

Orsy npyra crpana, onna 015 CARWA-

puficko Yupasienue Bb paswbprn . ma |
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C1»crommero Ha saxapuara npo
Mnmaem{ocn, Ay: Hach

o I(onnqec'meuur'k ,
'BOACTBOTO, BHOCA # nou*p*isﬁzxeﬂaem
3aXapbTa Bb HALIETO . HApCTBO - BE. Tl

B - 110-A01Y cnhnaamaw Ta0aus

l‘onnnn. norphﬁnetme nponsann. HOTH,

L. 4,646, 390 - 4,850,730
ll%%? : ,;8 870,265
-".1898 SRERE | e 8,324,164
L1899 ke .~9891 843
.41900 L -, 565,877 9,102,484
L1908 L 8,441,056 1,494,603 . 6,860,328
1902 - 10,125,590 3,029,213 - 7,355,734
T 1903 :11,614,598.,4,016426 “8,956,082
© 1904 ¢ 11,773,369 - 32,582 : 10,508373,
. 1905° 13,737,639 .1,117,640.-12,381 370
1906 .,19 268,089 3,286.429 15,907,118
11907 . 4,047 212.'_2657 712_;‘;2,063,413
1908 -7 14, '472,604 76,241,819 8,492,267
1909_ - 13466724 3, 830,318. 9,908,541
1910 N 15311 249, 3198901 12,070,3
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- pBHAYCHUA TIePHONL ‘OTb BphMe, | HawH-
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w4 - oTb “4,600,000 wrp. 1) 15,300,000
Krp. = ¢b 230%,.-BHOCA HA HIUOETpaH:
ckata saxaps orb -4,600,000 krp. g0
12,070,000 krp. — B 160“/., a B‘b't’p“lim-
HOTO MPOH3BOACTBO HA . BAXaph (2a -10;
ropnaa, ote 1900 1) orp 565,000 rp.;
-po 3,198 900 kep. ~— b 465% Henop-
ManHO - BACOKATA Uudpa  HA' BaXApHASL
BHock BB 1906 ri-ce 006ACHABA Cb - ycnv-
JeHWA BHOCH HA' 3aXaPb OT'L THProOBIE-:
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B MHOro 382XapbTa OTH Ascrpo-Yurapexa:
.IPOH3XO[:. Taka, B 1910 rog. 6h pue-
“cepa saxaps: 11,683,641 krp.-sa cyma
© 4,091,622 nepa (o«ono 969, oTH BCHYs
“kuA 3axapedb BHOCD B1O61IE) om, Au-
‘erpo-Yaravms, 436,760 krp. sa ‘cyma,
.mesa 144 765 (3, 6%, ors whina sHoct),
ors Pycas, 40521 krp.- sa 13,185 nega:
ot Typuus, 8873 xrp. 3a ‘cyMa: 2678;
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‘OTB . TEKCTANBATE HHAYCTPARINY Bb- Y

raGpoBCKATE TeKCTHAHH . JAeNeraTH - huw
M TaKHBa, KUATO Ce¢ HHTEpeCyBaThL OTH>
‘rafitanenata maaycrpaa. Thxuata whas-

'€ Ja 3alUTATH. CBOATA Kaysa. cp'bmy
~npernapuT abpaxauTn 7 - -pasnopess

GaTa Ha MAHWUCTEPCTBOTO - A3 He HM'H CO-
§aBaTh 06nareTh 10 BHOCA Ha BLJHATY, ¥

_nphanasHavena sa rafitaHosa = npbmaa.

Cooposers Bbpxy. Taa Tema orh . ashrh
"crpann Obxa roxbuu. Wswasannrb muhs
HUA 1O BCHYKH BHOPOCH ce IIPOTOKO:::
_iupa OT> HEAyCTpRANHOTO oTXbaenme
A e OR1aTh NpbAcTaBedd HA' MHHAS . 2
-CTPa HA' THLProBHATA HA BABHCAME 0T
‘Hero ycsorpenne. Heyrpananrh mo rafi-
TaHOBHA BBOPOCH AeleraTd CA HIKABA-
an uaknwe, ye ne Gusa ranrauoupona
_BOAWTENRTE Ja ce JmmaBaTh OTH OAasi
.TaTa, KOHTO R'BPIKABRTA JaBa HA ncn'x-

-HOBaBA Ha CHPABEAJUBOCTETA M KATO e
A ce OKasBa Mo rosbua naxnonaom‘bsﬁ
oTH np’bncraumenm’h Ha q:ncka na*
manpaemam.
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- Hbkom 011 croanunurh. B'l;cmﬂnn Has
10Xa CLOOGMIEHAETO, Ye Munucrpa - H
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-10.- Ipyru chobwnxa pame, we .- | KOMH®,
‘caputh Betepunapun rBKapu neyb. MA<’
paboThin 3aKoHONpOEKTA M. nochbnﬂﬂﬂ:;
-6ure npbaagens Mauscrpy aa sanoaus-s
.Batie m ynoGpenne ga ce puece Bb - Has
Maparta. Hve onge ot HAYaI0TO Ce YCMM=-
HAXME Bb Tad HOBHHA, BAUIOTO. MMAR 't
IﬂiROJIK\) CIeLRAJHCTH HXTRONOBH 1. HHU‘
'To6pOfiBu ApYrR KOMueTeHTHH 0O-PHODS.
'BBACTBOTO W pHGOJIOBCTBOTO - AHOa,; HE™ .
BBpoATHO e ma ce TYPATS JROA. tm,nbp‘*f’
UIEHHO HCKOMIIETEHTHH 110 - ejHa - MaTe:
DHA 3 uapaGoTBATh. BaKOHW OO MCH,

Hamero erMubuae mn%ae*ocnom&-
teaio, Haxaksa wkouaces - 0Th - BeTEPH
Hapu He e HasHAuYABAHA B HAKAKLED BA<
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1 lo6poreno—ophxoscko 6000 na-, 2,
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*RIOCTeHAMACKO - 15000 am; 3.

Hupronexo- 15000 JNeBa; 4.
‘opxauaicro 15000 B B
\yTA8ph—eCKH- ApyMaficko 10000 1B, ;
ilaamean--c.-nmyuaﬁcuo 20000 gs. .,
Xafneps ~ NONOBEKO 10000 JIB., '8;
}{aneueu'x,f-f-xacxon. 16000 am,’; - Mepa- |-
uapnancio 2000 ap ; Bumoa'u
pan‘btf'“ ThpHOBCKO 60000 ns., Euenr,

cunuerpencko- 26000 an.. Xangapn.
efu—=cuaucTpencko 10000 xs.; B,
mpmtﬂ Koeya—ryrpakancko 20000 g
Geuepnmu980-pyceucxo 85000 ag;; O

1yrepoBo—Josenko 40000 as,; Hceu'b
nrhsencko -20000 ss.; Banragxm —
noBARBCKO.. 65000 - am.;° Kapaensoso- |

ecmuauamuo -10000° JAB.; WM. BCHAKO We- |-
CTHpR CTOTHH'D "YETHPHIECETL IeTh X~ |.
;»?‘.M“ (445000) nepa; a BCAYKO o cera:|’
paap'kmeu'b . KPeIuTsh ‘!e'rapﬂ MIJIHOHA |
pelierh "

_apenuna RO KAOHOBeTh cH 1a - OTKpA-
{ATH. BphMeHeRT - KpeauTs cpbury mwhanm
i;xrmmna 1o roxsus orn 100,000 a8, Mo
itera ce Jlonyckame 82EMD no-uam.m
‘ 'raau Ixmbpa. : : '

) a ; ‘
onoﬁptune Ha ropcxoro nimo. o

gepa crbas o6bas - Bb  Mpaucrep-
eTBOTO HA THPrOBEATA M seMaexBamero-

saaci;p.aaa KOMACAH OT'H: TOPCKH : RHCMEK-. .
:s:*ropn no ypen6a Ha Aropcxoro n:kno' .

, Kynka Ha noponucm mptﬁu.n u
OKOWIKH, .
! BaMuHANE CR mz'ﬁ uouucna 0T M- 'ro_
+Ha - 'nproaua'ra " aeunewk:me-ro &a Yu-f’
srapan.’ Exnata no Be'repauapuo'ro 300~
“rexuut:ecuo orxbnenwe, aa- Kynu sxpeG- |
~I 83~ ABPIABRATE KOHe3aBONH., a Apy- |
srATA = OTH gemnenbageckoro orabae~ |
_HHE, Ja 'KYOR . IOPORUCTH_ Jcoxounm n
 PAsHE- IPYTH OTHLNA. - - =
“.:ﬂam. 3a H.- Saropcuara’l‘ ﬂ cranuml
SHaanma, ye:H.. 3aropcxa'ra cTaBnug -
;ue ‘€ PEOBHA - Bh PABAABAHETO "HA MO-
AHIeHCKaTa -’ Tenerpa‘bua *KOPECOH/eH- |
s1AA, eJAH -CTOIWYEH: THPrOBEIb. N0, |-
eJaN’k. Aa YCHIOpH uasp'kueﬂuoro np’h-,
apane B% H. :3aropa exsa imapmana |
v eymMa upbat. TelerpauueckoTo i npH- |
pespane 01> ‘Buar, Hap.. Banra. Taa: ).

*Bb b waca noaEps o6Ban HA 28/IX 911.
“nphaana -Bh; CTRHOMATA. TelerpaMara cu |’
“Jo Kiona Bh H. ‘Baropa, -Obaue mash- |°
“CTHETO 2@ U0JyYaBaHETOHa’ napnf'h BB |-
“H. 8aropa. 6mio npbraneso Ha. JBpyras-|.
“leHb " eJl8a Haca ll‘/, opban 06B4n
pI/Isupamatla HA" CyMaTa HA Kasa, 46 aKo |’
Taubero” B8 - paﬁom ¢bTenerpaga; (kofi: |
X'ro TONKOBa - 6aBHO omaa) 6B npooARIL |
£MORBKT €1 BedepHHA TPeHDL. AA saHece
xuapu'rb, -Toft_6u ru npBraas-ch egnHs |
. HACE" uo-paao. ‘U Tosa 6an0. 'renerpaqm‘

,va ~momw. . W 8a6'lsn'1;mere, TOBA . 6ABHO .

. mpbaasate Ha TexerpaMntTh:He ce ‘06ACe:

-ThPHOBCKO 12000 18,; Kapa Opuans |

J;.;Ixoca'bnua'ra npeena’ naparh m. THEMO.
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TBPFOBOHMBDHETMHB

uaaa Ha unannﬂ nuonem I/Iaoae Xupo~
HapH, Hackopo jowenrs orh fluouma na
Cé HaclajaBa OTH LIMPOKEA mApMKKE.
-3UBOTH, Xuponapn - Befmara ce nphia-,

Ba HA MOPAaBATENCTROTO Karo ybmems Ha -
-Enena_ Jlapours,

Ha 7 ropumens 82 TBOPE. . .

- JioGospTa "0bave B paaﬂaaﬂue'ro 8n
up"lac'rmmxeune'ro H3MARUBACD  MAAUA
H-pw Tokepamo.m To# or - hewb  Ha
Rewb. ormaja. Cn romxbua Mamka Toft

. HOCTBTA -CH KaTo KOMAHJHPOBaHS. TYKD |
‘A TO npbaasa -Ha . CbOTEHECTREHAKA CH

eftaay - HaGasamu,® sasuo - "I'bPIABHO
JlFl!Ie B% flaonuA m exrbin wbroako uu-
*HYTH B31bXBa Bb pAIBTE na Kabasma
H. HBKOAMHA CBOM CLOTEu(CTREHANH. .

:Bb_Tase nmeca asTOPBTE ~ACKA 1A
*'HA-0GbpHe BHEMAHHETO BLPXY HCTHH-
CKHA . DATPHOTHSBLMDL ' M TOPBUIOTO e~

“HApOIHATE HHTEpecH B HapojHoTo 6Ja-

+|.ro. Tosa. ce mspasasa B® . nocabauark
~ayun Ha Ka6annia: ,He e pamua CMBDPTH- |

'ra, Bamem; e HCHBOT’LT'I:, Bameu'b (]

JI,’bJIl"LT’b o

- Arpara ma ap'rnc'mr'l; G'Bme nsaw-
pexHo noGpa ¥ casbpIIeHO ecTecTBeHHA,
Hue moment na 103/paBHND
‘Haponens " Tearspn“. e Tok B npo-

OpY TOJKOBA HeGAArONPBATHA - YCAOBHH

| Y Hach He camo He ce pasouapoea, HO | -
-nage 113y mB.- %, Krp.
- - Duii.—logppxano. Hponaae ce or'b‘
16 75 no' 1720 %, -xrp. .
50615 --C.lla60

Jaxke olle 1no-peve 3acuiaE . ¢BoMTE mo-
8unan. Hae uy nosenasame yenbxs m

Kuumﬂuna.
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cmu'bpxcanne 1) JI.— 3a nosarta crpa- |

“Kagb Ha elmHE cTapd nbnaps)}

M. Apnayaoss. — ,Bb_noanrhs mHa Bz--
“oma;® 5):[ pE Muxaum: . TuxoB®- —

Mnxannon. +~ CMbPTHOCTHTA HA. Hace-

“ara; 8) X. Xp. — I/Iaﬁopn'rk sa XV-to:
OGHKHOBGHHO Haponao c'hﬁpaaze- 9).

10);. X, X
‘cKa- XpoRmKa ;. 1') X. Xp. =~ Brrmua
-‘moanTavecka xponnka;:12) Kaaromacs..

Il ‘Bbetangs, ,,Llpaao ‘6poft. 24 cw:
c'bn%pmauae 1): AnuERHCTPATRBHO Tpa- .

“Canebsa’ npax’ruka ‘a) Ilo I‘pamuancuo

{:ipaso, 6) Ilo Tproscko mpago, B) Ilo:

-AnuMunpcrparasao - npaso; 3) Man gy

- 6HA ;. 4) Hamath fyxosmd - cAIAIAIA ;-

ja HaGhrue amuomuaﬂs rplmum. ‘

BaBLPIUBA’ KPYNHAA CH 0 19eTh 3a- b

‘laBde Ha AnDoHena JAa ce KepTBYRA 3a& | -
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- Nanbaoxa - OT'b neqan? cnzcanaero
"Kkamra .7 eb |

‘Ha (amcMo - oTH wakoro; <2).-Banepmm | - .
~Bpocors:- - Hefinoro phumense ' (paa- |

) I-p ¢
- Ocuns JIypne - = [lapuxs. - Kyarypaes | -
kurBoT: B Opauuma (IV omceu.); 4) Jps |

Ba Gbarapexara ‘npawa; - 6) H-ps Ac. |~
311a'rapom, ‘—Hcropayecku : MaTepRa-,
~JIHBBMD (W . euunpuaupmua'bwb, 7). H.

_JIeHHETO BB BaBECMMOCTh oT®: npodecu-|:

Xapna’rcxn 'OT3MBY Ba‘ HAWATA. Kpaua ;.
(p, — Bm’rp’kmua nonataye-

"BOCAJNE B AMAHACTPATHBRY CAIMIBINA. 1.
Craraa ‘oo MH.’laH'b 1. Mapkosw;.2) |

. 6maa ; Cepbns, 3axonoua'renc'rno B Cmp- ¢!

. B) Enua MaJKa - PasupaBmA ., Ch €ARHB:|.
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Bapﬂa, 13 om‘ouapun 1911 ron.“ j
H CAIBTH ro ocmmna i BN E
.[lue(,'b npnc'mrnaxa Bcuquo 58 O’I"B
xoa'ro 50 -Barona Gbxa- manoseHH  HA
‘Gopcara 8a  npojaxba. 3mMuuna - 23,
P&REb 4, ‘Evennxn 2, Oseen 1) RYKY :
pYC'B 12, 6061 4, tbuﬁ 3, Tpumu 1,
Bnuunna-—nawhc'mma oTB qymnwrb
npmnma AHECH JOHECOXAa HOBO cOaja-
.He, UOpPAJA KOETO TYKD Ce'. OTpasH Ch:
oxkono 20—256 cr. comajmame’ nourd. 3a
BCHUKH - KaYecTsa, -

HoGatart HE OTb

Gopcara jHech Kpanun ihum cn Had- | .
- Bucoxa 1725 orw 57, aubpa cn 2Y,% | -
~mpanbes orws TphMbems B mafi-naska |-
ubua . 1650 557/, aubpH cb 30%
npunber ore Hobprys,. - 7.7
Pzoicos I'Io cnaOo 1 Ba[’OH'E ce nane'
no 1467 n. - :
- Kyrypyss. — TB’BpJLO 3a cyxm"ﬁ cTo-
KOTaTo BIamHATE CA o6earrkaenn |
uaoro. Taka nHech sa gsa BaroHa oOTd
Tennms n ‘Iepaeﬂ'L-Bp'Br'b CTOKA MHO-
‘TO BAAXHA  KynyeawarTh npBnoimexa
-cauo - 950 aB. °/, krp. Pegosua cesou-
‘HA cyXa CTOKa MOXa 1a no.uytm oTB
13 -14 nB."%, xrp. v
" Euemurs.—Besn uswkueuue 2 paro-
‘Ha _ce papoxa-mo 1452'/, as. ¢, KPP
Osecs. — 1 Barons: ‘upocra,, c1oua ce

Barouu o xpaHu npncmrHaJmn'bf!“
nop‘nm: Bpawna . .. v )
On 8—10. ORToqulm 1911
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P .~-__Cy:zauu«_. o
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e, L N6 1090
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TYX JIA .00AKHOBEHHH, KJIAHKEDH, OrHEeYNOpHH OTDh BChHAKDLBT BHAD
H ¢opma u 32 Behbraxsa 1Bab: 3a crpann, CBOOBe, KaHAJM,.
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lh‘.HOpacnuca Ha (abpuxkata oTb.1906 roa. ce msnpama 6e3nuaTHo

Npd MbpBO NOMCKBaHe.

chum npurotseHs Ha (abpukara MM NPOU3BENEHUS CX OTH ITBPBO KAuecTso e
M3J0XMEHY BB NoMBLIEHHETO M aj-BeHaTa Karneaapus, ya. Kmemenrnna Ne 156

TexuuyeckoTo GIOpo HA APYKECTBOTO € HA PA3NOAOKEHUE HA OGILUIMHHTH, KOUTO HE Pas-

N0J4araTs Cb TEXHUYECKH MNEPCOHANb, 38 AdBAHE TEXHHYECKH cxbru, To ce Haema ja
TPUrOTOBASBA MPOEKTH 3a KaHAAH3ALKU M BOACHPOBOAM U PRKOBOLHU HCﬂ'bJIHeHHETO UMB.

La Société Annonyme' Bilgare, industrie Céramique ,,ISIDA“

4 Sophia, rue Clémentine Ne 155 reccomande les produits de ses usiues.
tels que: ruyaux en gré vehnissés pour canalisation, produits réfractaires ete,
Pocles enfa ience, sarreaux de dallage. Demaadez catalogue et prix courant.
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Copra — Pyce — CBHNIOBE :
Mauudaktypa Ha eapo u npe6no. OcuoBaHa Bb 1848 roauHa.

I[ponnmma.]mm'h‘ mOChTUTe N Ha '.‘GTOJII/I-_
IaTa me HaMbpAThs BH MarasuHa HM BCHY-
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IrOTOBH 0JY3H H ToAEMB H300PD 0T A PHIK-

7 BUTh KopeeTH ,,C. P. a la Siréne la premiere

marque du monde“v
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OpuenTayicka MAlIHHHA (X)aﬁpnna ,,EHEPI"I/IH“

- BPATHA CTOI/II{OBII

Bb ¢. Kjanoso — Hoso-3aropcko.

Cro6masane Ha BHTepecylouiuTh ce, ye BB an’raJmpanara ca qiaé-
pmka, ¢b Monepun Esponeitcku, appBoabiacku m sxexbsapekn Mauuny, Ae-
JKEMH C'b MOTOpHA CHJIA, HPOH3BEIAAME:

1. Bemaexybnueckn BBAJKK, cuctema ,Maeann’’; -

2. CoprupoBauky (II'LPMOHH‘IKH) CIIENHAIHO 33 KUTAPH ;

3. KyKypy3opOHAYKH : eIHO M JBYI'bpIeEHH, Ch rr6e31, afkrpmnam
B apapard 3a OTAWIaHe Ha KowanaTh;

4, I'pany, sa BiadeHe Ha HUBH; :

5. Mojepun MYeNapCKH KOWAPH M pasug ApYrA m.paon'hnqecxn n
sembsapckn Haghana. |

QaGpuunurs HE u3gbang, Mo Kavectso 'u ubEm Kouxypuparb
apyrarb.

ToHpcaM® YeCTHH H n’hﬂ'renﬂn aremn, 3a BB bmrapnﬂ H BLHB OTH
Hefl, pd Hafi-MBHOCHH YcaoBuA ¥ foGpu ThMb npaxosd. Henaompth
Ria ce OTHeCaTd A0 ropHara ¢upua, sa noxpobuu cebabuna.

Cs nouurs: Bp. Crofirosm.

[N

n'pra B'bnrapcua d)aﬁpnua 3a Ilapalm

,ﬂ;ﬂmn'l"bp'B C. Tupmcqnem, — Cﬂnnem,.

Bv q)aépmca'ra nm ce napaﬁoraa’rfb o'm, conunna Rpmma n Homo--
06pasHa CTOMaHeHa - Tenb W HAl-31PABH_NOJNONKKH OTb KOwa Filetuch.
(kpue Ha MAATDL) BCAYKA BHIOBE: rapaaTypH ¢ "3m0K 3a (ba6pﬂqﬂu Jlapaun’
OTb KaKBaTO ¥ 1a OBJIO CHCTeMa W BWARYMHA, PXRYHH JapalM 3a Biavede
BbaHa, rpefeHy za 11061&1‘1:1{1: W Bc'ﬁuansn npvm TeJHH - nan’Lmﬂ, Heo6-
XoauMHA 32 papagurh, . A )

JlocraBasiBamb napauvx oTEh pacmn armmncrm, Genmncm, repmaucm
np CHCTeMH, FaKTO B BCBKAKBA APYr® Na URHA, MOTOPH M ThM'b (0K06HA..

- Pasnonaramd ¢k MeXaumK1L-MafCIO! b, ‘KORTO uoc1pomsa u: noupa- :

BA KaKBHTO M Ja OO0 MAWMHWM” Iapamd 5 Ap. . . :

JaBamb Hail nop.poﬁun cBb buus 3a paﬁoTara

PaGora coauasa KOHKypeHUHA H BCH‘{KH anoneﬁcm q)acpuxz. Ped)epeﬂ-.
RULE ) paﬁo'raTa MOX¢e 1a e TIOMCKA:'b GTh BCHYKH cnnsencnn

'rekcm mm ¢ax<ph»51,. o :
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IIIVMEH{I:

JOCTaBA KaTO 2TeATH Ha (haGpmKaTa ,Badenia« Ha#l-ycbB1pinen-
CTBaHHTB BpbIIAYKH, cHabjeHH cb claMopbsauknm, eneBaTopu
: C/IaMOBTP3atuKU . T H. :

OGuupHH oq)epm CX Ha pa3nosoMeHue Ha, nn’repecyloumrls ce.

ro% @;ﬂ?;@%@@% ‘
. Bam:ep'r,-—-I{aBapna. IR -i 1

1 Omycua HOBH 3aenm cpbuty. rapammu — T10-
pAunTeNH, WHHHH KRMa B CTOKH.

2. HIkoHTHDA M MEEACHDA: Bc'BRaHBn oA 'r'bp

TOBCKH H HeTHPrOBCKH,. ’

3. Kynysa u npo;mna. asm«m OTH pashu ,uc'ma.‘

* 4, OTEPHBA Tekymu ¥ AuxseHd cMBTHH, .

5. Ilpuema BioroBe: CPOUHH H oeacpoqnu. &

mmmmmmwmmmmwm.
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; Coqma — lIJmB;mB'.L — Bypmam — Bapxm — 'l"l.pnono

- Cr.-3aropa — CsHuOBEL. "
S FEHEPAJIHA AI‘EHIIMH L
na Auonumnomo Apyacerso 38 IIeTpo.un a I/Ilmym‘pna

L STEAUA ROMANA®

= KannTaas Jlelm 34. 50 000000

HOCTOHHEH'L CKJaAD B'b: BCRYKE rpa,uone 01E F a3b BB BapeJm u caml'h
BeHSHH'b aa amomoﬁnnn, MOTODH, JaMOH B nunycrpnanm& whay, Mnnepa.n»'
, HH' M LMAMHAPOBM Macna, Katpaus, ITapaguusb, ['asbonib sa naaenxom-‘
pH OTH: Hal-fAO6pyY KAYECTBO.Ch Haﬂ-nsuocnn n'hxm n ycnonnﬂ.

Bapnencxa'ra xamopa ce HaMHpa Bb nproacxara UALA,- B anaxmero ua, TioTionepara BN
e, bab pmm Bp I‘mxenu, Gmame. Ny
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np'{sa'b 1909 mzma
> -7 ‘nano_eabpuma 6aJIaHC'b"":"'""‘ . o

cbomn; 3a rapanunn ‘¢panka, -as. sa 412,384,313 74, “IIo:.uuh 3ac-4’
1

llpymecmbrowe ocuonano Bb 1831 ronun

<

“rpaxoBatennu 1z, 31, 1,161,359,384:50 n Mannarenu 3aCTPAXOBKH /1B, 31 .
, 68 978 552:01 d)panxa. npim, 1910 ro1. ex& nam,pmenn aacrpa'xoaml
TR sa, moede oTh. 8. -8 188 muarona. i

B’b erapnﬂ cmmecmyna 0Tb 1904 ron

' '4 CIe A . Vr’ '/i »\" 6 . :
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cDAEPM HA 3a: BC'BKBR'LB'L BHAT mOIcOJIa,u;n.

-PABPUKA sa scbrakbeb:Bunt GOMOOHH. _

CDABPI/IHA “sa. AHIIRICKR 6ncmomm =
- AHTHEAHACOTHYCHD - XaAB0h, . . - .. .

4 CDAEPVIHA Ha CTeAPHHOBH - (cnapmaue'roan) erbmy.

CIJaGpuKuT'B H3I'BAHABATD Ch HaMaJeHH. u’han nopqum 0Ty
— 20 neBa H&[‘Op’h ’

B'LJI;_rapcRa I/Inoremapna B a g R a
o . Crédit foncier de Bulgarie ,
Ornyma 3aemi cphiuy nnoleua HA HEABHMHMH. nmom.;{ g

- KpaTkocpounn saemu Gest moramenue.
Il,mrccpoqu saeMu 110 40 roauHm ¢’ noraiense, =

YCIOBHA 110 CHOPABYMEHUE

LB’knenun MOTaTh JAa ce MHoAyYaTH O enrpansata pp’ Codmn,
B nombiuenneto na Baarauncka Banka; by Pyce, Bapna, Bypraat, -
nosnmes, lIA’BBeu'b Bujpus n Banqm{'b 0Tb xmonono'rh Ha

) ... Bankancka Baumka, :
Jomrnn mmmwmmmmmmmwmmﬁ

fre—

BesnMHo Ammonep O-Bo ,,C'Lennnesnmfh Tror, ®a6pmm .
HBHTpaJIHO anaBneHne IIJIOB,sz'L. '

OBHBJIEHHE

Oﬁmmna ye umg 34 npojaHb ' pasHd BHAORE M
Gora By cnbnymmnﬂ;

~, Dabpura Bapna: - . -
1 Moropw rasosn 2%y k. ¢ ¢

oTopH. romm 38 pa:
1ad; ukn: o

Dabpura 1]./}()6(31(6’5 :

1 Moropn rasox. 6 k c. c1, 9 uomﬁ i ’40Topm Genammm, 5 xc...
1 » - 103083 3k 0 T
1 » 3 K..C. _._‘ D 1
1 - v 4w i 1*

¢a6pu1ca Pyce:
1 MoTops. Auranticku 6. K. c.
15 -MOTOp™. ﬁeHBHHOB’B 4K o

I/Iurepecyxomm“h ce MOI‘aT'b
no Ienrpasata mam RO yapasien

HeTo Ha n v.oeascest L
piosHu RYIIYB an nose g Hanpa ouaaamwb Q)at’apmm B

BHM'I: CEDKOHHO nauanenuem

Hewar « u " 3opa* wg 1T Kocrakcéﬁ;_,,quu#t



