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Remarks on Mr. Maxwell’s and
Mr. Rowley's Letters, &re.

0S8 TR, -
\7 OU havedefired mcto give you my
Opiion on Mr. Maxwell's Letter
| to Mr. Rowley, about the Bank to
be erected in Ireland ; and the’ 1 have lit-
tle Leifure, and lefs Capacity, to fay any
thing on that Subjeét : I have read over
that Letter, and upon the whole Matcer,
I am at a lofs to find what Arguments
can have Weight enough with any of the
difinterefted Inhabitants of this Kingdom,
to make them cry down the Thoughts of
a Bank, as a thing that would be deftruc-
tive to our Trade, when there are fo many
{elf-evident Reafons, which offer them-
{clves to every Man, converfant 1n Trade,
in favour of a Bank, upon the Terms pro-
pofed by thofe who have projected it for
this Kingdom. |

A_z}n The
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The general and popular Argument a-
gainft the Bank 15, that 1t may become a
Bubble, and after all our 1maginary No-
tions of Advantages to the Publick from
the Undertaking, we may be deluded in-
to the fame Misfortunes we have laccly
{cen England, France and Holland, drawn
mto by thewr South-Sea-Stock, Miffifipi
Company, and Offices of Infurance. But
1f thofe Gendlemen, whoare fo fond of rai-
{ing thefe Speétres, to-frighten us out of
the only Road, that s left open for this
Natron to gain Relicf, from the great Mif-
tortunes they have been intangled in' by
the Calamities of their Neighbours, will
butconfider the Nature of them;and com=
parc 1t with- a- National Bank, they will
find that the Cafes are not Parallel.”
- The wicked Projeéts formed on the
South-Sea-Stock of  England, the Miffifipi
Company of France,and the Infurance Offi<
ces 1n the feveral Towns of Holland, as they:
all fprung from a Set of Men, who only’
confidered their private Advantages,fo the .,’
were carried on to the extravagant Height
we have of late feen them at, by the wick=!
cd Practices of Stock-jobbers; but as theit
| Super-
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Superftructures were monftrous, their Fall
has caufed very difmal Effects in Earope,
by creating a gencral Diffidence among
Men, efpecially upon the Articles of Mo-
ney and. Credit. | o

England and Holland have found in'their
Banks a moft effe¢tual Remedy to their
Evils; for thofe Publick Repofitories of
the National Cafh and Credit, were their
chief Bulwarks,which defended them from
the Ruin that threaten’d them.

But the {fmall Scars the Gredit of Ire-
Jand receiv'd in thofe General Calamities,
have feftered, and will-be a long tume a
curing for want of the Remedy of Publick
Banks, ' which: have almoft healed  thefe
‘Wounds, that were look’d upon. to: be
Mortal in England and Holland.

- It is allow'd onall Hands, that a Pub-
lick Bank, or Private Banks, arcabfolute-
ly neceflary in-a trading Country. With-
out havinga Place, or Places, where Mer-
chants may be fure of getung Notes dif-
counted, and Money for Bills on 'their
feveral Correfpondants, whether 1n the
fame Country or in forcign Parts, Trade
muft ftagnate. = And the cafier Difc:ouné
an
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and Exchange are made to the Merchant,
the freer Trade will be, and confequent-
ly will be carried on with greater Brisk-
nefs and Succefs.

That this will be effected by a Natio-
nal Bank, with more Advantage to the
Trader than it is by private Banks, will
- be readily allow’d ; fince the firft is to be
tyed down by their Charter, not to exceed
Five per Cent. per Annum, for Difcount on
Notes, or Exchange on Inland Bills, and
the othets are not, nor can they be, re-
ftrained from making the beft Advantage
of the Neceflities of Men.

What the Bank propofes is a fectled
Rule; and of what Eafe it will be to fome
Traders, to get Money for their Notes
and Bills at Five per Cent. when as now
they pay Ten per Cent. per Annum, very
often double, and fometimes treble that |
-Rate; Ifhould be glad to hear from thofe
unhappy Men, who often labour Day and
Night to enrich others with this exorbi- y
tant Gain. g‘

Thac thefe Rates are often paid by way
of Difcount, Exchange, or any other
Term you'll pleafe to call it, but which .

! n
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i the End amounts to what we under-
ftand by Intereft, is fo plain a Matter of
Fact, thatI could call on feveral Traders
to teflify 1t, who feel the Smart, and yec
arc willing to bear the Burthen, rather
than not anfwer their Credic, or want
Money to carry on their Bufinefs.

It may not be improper to explain to
you, what is underftood among our Mer-
chants by Difcount and Exchange ; which
I will no further enter into, than as it
fhall ferve to fet this Matter in a clear
Light, and to fhew, what extravagant
Rates they pay, under thofec Names, for
their Money.

Difcount 1s when a Perfon has a good
Man (bywhich AppellationIfind the Tra-
ders underftand a fure Pay-mafter) his
Note, payable ata certain Day, it may
be at three, four, or twelve Months, ac-
cording as he f{ells his Goods; he carries
1t to be difcounted, that is, to receive
Money for it, for which he allows at the
rate of Ten, fometimes Twelve, and, 1
have heard, Fiteen per Cent. per Annum
has been allowed, tho’ the Note has been

of
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of a good Man, in the fame Town with
the Perfon exacting this Allowance.

. When Bills are drawn from one Town
to another, whether 1n the fame Coun-
- ty, or indifferent Nations, the difference
paid.or allowed, between the Money of
the one and the other Place, 1s what the
Merchants call Exchange ; and this I fhall
only calculate, as the fame 1s paid on In-
land Bills. For what relates to Forcign
Bills, and the Rules of Esxchange, I pur-
pofely avoid taking Notice of it, as be-
ing not immediately the Bufinefs I am
upon. - —
It a Man 1 Dublin, or any other City,
has occafion to Draw on his Fa&or or.
Cuftomerin another Place, for Money he
has m his Hands, he fcldom draws his
Bills at Jonger than Twenty-eight Days
after Sight, and oftner at ten or twelve
Days, fo that m Twenty-eight Days ac
moft, Payment 1s made for that Bill ; and
for this the Drawer allows threepence,
fourpence, and fometimes fixpence pe 1
Pound Exchange: At the firft Race it i
fixteen and ‘a quarter, the fecond Rate
amounts
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amounts to T wenty-one and two thirds,
and the ‘third Rate 1s Thisty-two and.a
half per Cent. per Annum. O

That thefe Rates are common;: for
Merchants and other Dealers to allow, as
well as for fome Gentlemen, who draw
for their Rents, 1s very well known. How
pleafing then muft the Alteration be to
thofé, who have fubmitred to :this Prac-
tice, to find themfelves relieved from the
like Inconveniencics hereafter, by the Ge-
nerous Supply they receive from a Natio-
nal Bank. | |

By the affiftance of fuch a Bank, they
may count all their Effects, however dif-
perfed through the Nation, to be ready at
their Call on afhy Emergency; without
any confiderable Charge, very lictle more
than the Poftage of theirLetters; where-
as now they are fubjet to be ground by
the exorbitant: Gain cxaéted by Bankers.

Befides, a National Bank will create
punétual Payments, and [appeal to Deal-
ers, if that would not be of unfpeakable
‘Benefit to them. | |
Thac it will have this Effe¢t, muft be
‘rcadily granted by thofe who will coc?ﬁ-

| B cr,
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der, that the Bank  propofcs to difcount
-aN@tes and take Bllls as: Wcil as'Lend Mo-
ney on real Secutitics). If. then a Man 1s
to pay Money atia certain-Day, he can-
not'pretend to ' want'it'to anfw@r*hlh Cré
dic,) while hethas Notes todifeount, ‘Blu
o pafs or rcal Securlty o glvc to the
Bank. 1 LA ocli fluc™ney zarlsslql
That thls W]H have an: *e:otfaordlnar -
Eﬁe& upon/our Trade and ;Mamufm‘.mms |
‘18 ‘plainito 2> Demonftration ; every Bai-
' gam willibe made for icady Momyuo '
at moft, the Perfon who fells, .15 {tiré of
Vgetting Monﬁiy forc hzs.’Chapmans Note,
-at the veafonable” lecoum of Fwe per
! Cent». per CAnnum. | 3 dauoads bslagl
But the Bncmles fo the Bank’ ’fa IHa
3 all this is' toobe performdd by Sc s of
-Taper, avhich ive are to- l:akc for our né'
(COIH. “5 OJ 33} 1 D16 {’;3; 700 268

" This 1s<astunfarc argumg rastifa Mar

S fhouldzt@ll arBanker;owhony he defires 0
~kcé chis: Mondy, that the Cafh' Note: she
v'giveshimy payableondeimand;is not cquis
valent to his Money, when'he knows:at
oghg: fame” time; thatif | He calls or fends
*‘tfhc next Day for the' Gontents . of: his
: IJOte
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Note, it-will be paid o, him, ot to his
Quder. oo bloow awods wlorady sy Jdngdd
_. The!Cafe' is ithe. fame. with, the Bank, -
The Notes they are. to iffue, are,of the
fame Nature with the Bankers Notes, no
‘Man 1s defired to give them farther Cre-
dit, than they deferve, he may call for his
Money when he pleafes, it will be readily
paid him. - NS WA & A REE A
.. So that, tho’ Notes are. pafs'd by the
Bank, they are not forced upon any Man,
no more than a, Banker can oblige his
Notes to be accepred in Payment. . The
fame Reafon, that makesa Bankcrs Note
have a Cusrency in Trade or Bills of Ex-
change from one Towan to another, or be
accepted in Payment, will prevail n fa-
your of a National Bank ; for an Aflu-
rance, that, whenever Bankers Notes arc
brought to their Shops, Cafh will be giv-
en for them, and their Bills will be duly
paid, occafions the univerfal Credit we fee
given to them. The Bank defires, that no
further. Favour may be thewn to thei
Notes, than as they fupport the Credit of
I‘h@_mk by punctual Payments. '
uhAS 21 asilc

;‘-_-,"}
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It 1s further objected againft erecting a
Bank, that thereby there would be a Mo-
nopoly of the Credit and Cafh of the Na-
tion, which would obftruét our Trade.

‘That Trade ought to be free from all
{orts of Shackles, and confequently, thac
all Monopolies are deftructive of 1t, is rea-
dily granted.  But a Bank-is fo far from
being this Nufance, thac it is the only Re-
medy left, to cafe us from the Difficul-
tics our Trade labours under.

If the Queltion be fanly ftated between
a National Bank and private Bankers, 1t
will appear, that the latter attempt more
towards this fort of Monopoly than the
former poflibly can.

The Bank cannot be called 2 Monopo-
ly, becaufe their Charter does not prohi-
bit Bankers from carrying on their Bufi-
nefs ; on the contrary, 1t confticutes more
Banks, but the Bankers, in oppofing this
Bank, attempt the Monopoly.

‘They who have the Monopoly of any
thing, 1nhance the Price of it on thofe
who ftand 1n néed of 1t, and, in this Light
alfo, private Bankers may with more Ju-
ftice be faid to Monopolize the Credidt

an

.1
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and Cafth of the Nation, than the Bank
poflibly can ; becaufe it1s plain, from eve-
ry Days Experience, that they make Ad-
vantage of other Peoples Neceflities, when
as the Bank propofes fixt Rules for all their
Dealings.

Thus I have anfwered the moft mate-
rial Objections againft the Bank, which
will certainly mect with great Favour from
the Publick, when they have experienced
the Benefits, that muft naturally follow
from it.

Thofe who complain, that it will low-
er the Intereft of Moncy, and confequent-
ly Perfons who live on the Ufe of Money
will fuffer by it, rather argue for the Bank;
than advance any thing which may de-
ferve an Anfwer. -

. For, of what Service low Intereft 1s ¢
a Nation, we may fee in Mr. Maxwell’s
Letter. The incomparable Sir Jofiab Child
has plainly thewed in his Difcourfe on Trade,
that the Hollanders have by thefe Means
been able to fupplant England in f{everal
Branches ‘of her Commerce, and they
outmatch us with greater Eafe and Pro-

portion, as our Intercft is higher than that
of England. | That
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""That Author gives fotr Réafons, why In-
| téveﬁ was not himited by Law in Holland
¢b the Rate it is at; 4. ‘e. Three and Foun
peériCent. That they have Laws, which, if
we had, would havc thefame E{’fcdt one
WhClﬁOf 1s their afcertaining real Securl-
thS by publick Regiftries. %re | oo

sAnother Law 115, their liaw for cra,ns-z
femng Billsiof Debt 1996l

‘And-a Third' 15 their: Confhtutlon of
Bdné,s and Lumbards, where private Petfons,
who have but tolerable Credit, may be
fupphed at eafy Rates/frem chie State.”

That!incomparable Inquirerritos the
Natuwc of Tradé; feems towith-we could
tranfplancithofe: Liaws and Conftititions
amongus. . Thus far we have been fuc-
cefsful. The Aét for regiftring Deeds; ¢,
an ehis Kingdom, anfwers:the publick Re-
gifters: 10 Holland »: And: the Law which
1s:made with’relduon -to Gafh-Notes;: as
it 1mpowers any -Perfon, to whom the
Nottis indorfed, to {ue in his own Name,
either! the Pcrfon ‘whofe Note 1t 1s; or the
Indorfer of 1t, {o it amounts in effcét to
what Sir Foff ok underftands by the Law
1 Holland fox transterring Bills of DCI%t
Jiyli Thus
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1 Thus itappears; we only want, theCon-
ﬁltum@n of Banks and Lumbards; to. bing
-us near  uwpon:sa Lch W&lth)thef !U.Eﬁh B
Trade; and this tho it 15 eur Faulpifve
do not imbrace;; finca it-18 offer’d us\up-
con-{uch: “bcnieﬁcml Terms; by Gentlemen
swiho: €an ‘hdve but Ncry htdc ofprivate
-Vuews in.propofingit t6 the Nation i) A

1 The Adyantages ardingfrom . this.Un-
!dertak.m", Are:not only to; the Mcrghagiqs
Jand gteat Dealers; in' the many, Inftanecs
‘befote: mentloned and thofe.taken Notice
-of by M. Maxwell but-the Manufacusers
-and, the pooret; fort; of ;Tradelmen, will -
rcap in Proportion pinch. greater Benefic
-fromit, than anyothers: For as theig/Ne-
seeflities.ar¢always moft, prefling, they ge-
_nerally, deal (whenthey ate forced to, boi-

”row) -with Perfons of very low Degiecs,
and who are fo fordidly Covetous, sthat
-1t is:frequent for thofe poor Wretg es,

1t0; give 12:d..for. the Loan of 20 5.1 per

- Month, “and wery often 2 's. per Month.

o Ar the ficft- Rate 1c 1s 6o per Cent. per Annum,
‘and the fecond AROYREHIONK 29: P, Cent.

3 mr Anmum 50000 1 blubvr

[This-is ll]CIQ}l,lblf‘ Ebtom;,an aud what
*18; ughly punifhable by the Laws ; but gs

the
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thc' Bafenefs of that Pratice naturally re-
quires Sccrecy, fo 1t feems a Crime. out
of the reach of the Law, and only capa-
ble of fuch a Remcdy, as the Bank of
Ireland propofes to apply to it.
~ “This will ‘be ‘performed by fetting up
1in every County a Houfe, where conftant
Attendance fhall be given, to fupply Tra-
ders, Manufacturers, and Tradefmen with
fuch Sums, not exceedmg 20 /. upon good
and not pcrlfhablc Pledges, at the Rate of

g per Cent. per Annum, ; with othcr Regu-
latlons to bring thefc Houfes to the fame
univerfal Service, ' that' the Lumbards 1n
‘Holland are arrived to.

- When I had written thus far of my Let-
ter, Ihad aView of Mr. Rowley’s Anfwer
to M. Maxwell, and fince my Hand 18 10,
I will give you fome Obfcrvauons upon
that Lerter. |

It would be of gréat Service to thc
Publick, if every one, who has taken par
1n this lepute would imitate thofe pub
lick Difputants, then the many Reﬂcéhon
which are induftrioufly {pread abroad
would not meet wicth Countenance ; but
every one, who enters the Lifts as a le

| - putant
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tant, would fhew as ready a Dcfire of
findmg Truths ‘in his Adverfaries Argu-
ments, as in his own ; fince the End of
all Dxfputcs cfpecially ‘where the Publick
Welfare is in the Cafe, ought to be for
the better information of our Judgments,
that we might not miftake our Countrics
Intereft.

This feems to be, on the one fide and
the other, the Dcﬁgn of the Uncle and
Nephew, "and it is to be wifthed, that all
who are 1n the fame Stations with them,
would follow their Examples.

Mt. Rowley gives up the Caufe ; and
it 1s very likely, that, were it not for the
merely imaginary Dangers which he ap-

prehends from the erecting a Bank, he
would readily agree with his Nephcw n
allowing 1ts Confequences to the Nation,
fince he owns to believe the Supcrf’cru&urc
Mr. Maxwell has raifed 1s true, (Page 19.)
and feems only to apprehend, "that the in-
tended Bank cannot lower Intereft to Five
per Cent.

" When 1 have examined the Fears tl‘llS
Gentleman has created to himfelf from

a Banlc and endeavoured to fhew them
e ~ Ground-
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Groundlefs; of fuch as may very wellbe
provided aganft, I will give fome Rea=
fons to expe, if not to demonftrate, that
this Bank will lower Intereft to-Five per
€ent. and then I will draw this Letcer to
a Conclufion. | | 3
. (Page 5 and 6.) Mr, Rowley feems to
apprchend Danger from  England, that
they fhould ferve us, if ‘our Bank thould
prove of Benefit to us, 'as formerly they
did the Scors 1n the Bufinefs of Darien.
- The Inftance here given of Darien 1s fo-
reign to the Queftion. I am far from
fupporting the Poliucks, by which that Un-
detcaking was baffled ; yet I muft fay, tha¢
England and Scotland being upon a diffes
teit Footngat that tme, from what chey
or we are at prefent, many Reafons mighe
be given in Excufe for what was in that
Cafc done, for there Intereft of State
theew: 10 her weighty Arm. A
- Iis farther obfervable, that at the fame.
ume the Bufinefs of Darien was fet on foot,
a Bank was cftablithed in Scotland; and we
fee; tho’ England’s jealoufy of the Darien.
Expedition;, made her refufe neighbourly
Afliftance to the Scots in that Undertaking,
B : yet
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yet the hasnever offended the Bank, which
has been of infinite Serwcc to the Pcoplc '
of Scotland.,

Nor can 1t with ]u{hcc be fuppofed, fhe
will obfffuct any thing that may be for
the Good of Irelmzd and which does not
anterfere with her Intercft Thus we fee
Ireland meets with daily. Encouragement
ftom England to improve our Flaxen and -
Hempen Manufaétures.  And we may
rcafonably expect, that the Englifh will
ever think it their Intereft to forward our
Profperity, wheteby the Glory of the Bri-
Eﬂc} Crown will be rendered more fpleﬂ-
di

(Page 7.) He fays, That he Doubts much
if in our prefent Circumftances it 1s pofii
ble to eftablifh a Publick Bank under pro-
per Regulations and Reftriétions. -
I have already fthewed 1n the former part
of this Letcer, that an abfolute Neceflity
requires our fettmg up a Publick Bank, fo
that the mote lamentable our Circum-
ftances axe, the mose heartily we ought o
fall into Meafures for their Redrefs ;3 but
as to the impoflibility of putting the Banlk

unckct. propet Regulationsand Reftrictions;
| C 2 this
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thi$ 1s an odd Compliment to fo wife a
-Parliament as we have ; for fure, as they

may have a View of the feveral Confticu-
tions of Banks in Europe, and are well a-
ware of the bad Effeéts of Stock-jobbing;
and the felfith Defigns of Directors, they
may apply Remedies to thefe Evils, ra-
ther than caft off a Matter of fo great
Confequence, on the bare Suppofition of
their want of Skill to fettle a Bank, and
proper Regulations and Reftrictions,which
yet Mr. Rowley grants may be done by Six
Gentlemen, who he allows may form a
Bank, which would have all the good Ef-
felts mentioned in the Refolution of the
Houfe of Commons of the 29th of Septem-
ber. Mr. Rowley may, it may be, asa
Member of that Houfe, have an Allow-
ance for fuch Compliments on their Saga-
city ; but as T have not now the Honour
to fic 1n either Houfe, I fhall wave touch-
Ing any more on this Point.. |
~ (Page 8.) The Propofition laid down by
Mr. Rowley, 1s not readily granted for a
Bank cftablithed on unfolid and ill Foun-

dations, as it would not have any Foun-
dation at all, fo it could not concribute
21443 83 to
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to the deftroying of PublickCredit ; for as
no Credit would be given to fuch aBank,
it could no further hurt our Publick Cre-
dit, than a wild Man’s appearing among
our Merchants on the Change would hurt
them, fince no one with his Eyes open
would truft him. | |

» (Page 9.) Tho’ thereis not a Mathema-
tical Demonftration, that the Sccurities
the Bank of Ireland propofes to give, will
anfwer all the Incidents that may be {up-
pofed to happen in the Courfe of the
Bank’s Bufinefs, efpecially if they are al-
lowed to fuppofe every thing that may be
fuppofed, for then wemay be called up-
on to fence againit the inevirable Acci-
dents of War and Fire; yet there are {fuch
Secutities offer’d as conftitute a good Fund
for Publick Credit, and if compared with
thofe on which the Banks in England, Hol-
land, Genoa, &c. have been erected, I am
confident ours would appear of equal Va-
lue with the beft of them, efpecially if
the Parliament would give its helping
Hand to it, by thaking neceflary Laws for
the eftablifhment of 1c,

(Page



- (Page ro and 11.). Whatever ricceffary
Provifions have been omitted in the Char-
ter, may be taken care of in the A&t of
Parliament, which may fet fuch Bounds
to Governors, DireCtors, &' as would, in'l
all human Probability, defend us aganft
the Inconveniencies Mr. Rowley fuppofes:
may anfe from therr Mifmanagement, or
wilful Knavery.  And thus all his Fears
would be removed. i i

(Page 16.) Bur he is fo defirous to find
out Objections againft the Bank, that he
infinuates, that in the General Courts to
be held, they would alter even Rules fec
by Parhamenc, I think this needs no An-
fwer, | ¥

(Page 17 and 18.) As to monopolizing.
Goods under pretence of Loans, that may
be cafily obviated, by obliging the Bank
not to lend above two Thirds of the Vas
lue of the Goods, and I never found any
of the Managers had a Thought of exceed=
g this Proportion. = Befides Merchants
now atc of Opinion, that it is {carcé pofs
fible to. monopolize any forcign Commo=
dity, and the Laws of the Land make
fufficient Provifion againft the Inconve-
3% ) niengics
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niencics of doing fo by our native Pros
duce.

(Page 18 and 14.) He' agrees, that a
Papcr Credic 1s neceflary, and pray.is it
not of more Benchic to the Publick inthe
Hands of a National Bank than in pri-
vate Hands ¢ 1f I have not already pro-
ved this, my Labour has been m vain.

(Page 20 and 21.) That fucha Fund as
1s to conftitute the Bank will lower Inte=
reft, I fancy Mr, Rowley 1s very {enfible of;
tho’ he argues fo much againtt ic; becaufe
a licele after he attempts to prove upon
Mr. Maxwell (Page 28.) that the Intereft
of Moncy will infome ume recurn toFive
per Cént. as itwas in the Year 1715, with-
out the Affiftance of the Bank. Sothat hé
muft confefs, that even a fmall Matter
applied to haften that wifh'd for Change,
WIH have the defired Fffect.
~ In fuch cafe the Nation will receive ins
finite Advantage from the Eafe the Mer=
chants, and all degrees of Dealers, will
feel from the Bu:rthcns I have alread
fhewed they were forced to labour un-
der; af I am rightly informed, even in.
thc Ycar 17 15‘, whcn boch ﬁdcs allllow:

. | there



(24)
there was a redundancy-of Moncy in thc
Nation. :

(Page 21 and22.) It 1s not to be fupv
pofed but the Bank will, contrary to Mr.
Rowley’s Suppofitions, adt as good Phyfi-
cians; by applying their fpeedicft Rcmc-.
dics to the moft affli¢ted part of our Cre-
dit; for by fupporting the Credit of Mer~
chants and giving Life to the Manufac-
tures of the Nation, they will the fooner
cffect the good Intent of their Schemes. -

By this means the landed Intereft will,
i a little time, be wonderfully increafed
by an additional yearly Rent, and as great:
an addition of yearly Pulchafe e

(Page 44.) But 1t 1s infinuated, that a
Bank will be a Means of brmglno Ireland
under a Land Tax. = Thisis a very popu-
Iar Argument againft-the Bank.

Frefh Taxes can never be demanded of
us, unlefs we thould fall fhort 1n our Re-
venucs, of fupporting our Civil and Mi-
litary Lift; fo that if we confider, that
Trade will by means of the Bank be
much encrealed, we muft alfo allow,
that the Revenues will receive a propor-
tionable Augmentation, and confcqucn]t-
i y



PO )

Iy the Debt of the Nation, inftead of cn-

creafing, will be leffened.

Another Argument I'll lay before you,
to thew the Bank will be a further Bar
againft a Land Tax, by giving a confi-
derable Checque to the infamous Praétice
of running Goods, whereby the Revenue
is confiderably leflen’d.

That it is our high Duties which tempt
Merchants to run Goods, will be allow-
ed by all Men, for there is a certain Gain
for which Men will run a Rifque, as will
be confefs’d, if we confider, that fcarce
onc Hogfhead of Wine 1s run for twenty
of Brandy,and fo of other Goods. So that
if the Duty of Brandy was brought to a
Proportion with that of Wine, 1t 15 pro-
bable, lefs would be run; and if all Du-
ties were reduced, it is generally allow’d
there would lefs Goods be run.

To reduce our Duties by a Law, is
what can’t yet be look’d for ; but the Bank
will prodace a Remedy, which, in fome -
refpects, will have the defired Effect, that
is, make it not fo well worth the Rifque
of tunning Goods as it now 1s,

| D Sit
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Sit Fofiah Child obferves, that One per
Cent. 1n Intereft 1s equal to Two per Cent.
in Duties, inwardsor outwards; and I be-
lieve, if the Calculation were now to be
made, the Difference would appear great-
er on our Duties inwards; becaufe, as
thofe Duties are confiderably increafed
fince Sir Fofiah Child has wrote his Book,
if 1t were to be exaétly examined into,
we fhould find alfo a difference thereby
created 1n his Calculation. However, as
I defire only to have the Obfervation
made by Sir 7ofiah Child granted me to
be true, I will not attempt to eftablifh a
new one. .,
By this means, as Intereft will be re=
duced by means of the Bank, Three pe
Cent. lower than 1t now i1s by Law, an
very much lower than what Merchants
pay for Difcount of their Chapmen’
Notes, this we may find has an Advan
tage equal to the reducing Duty Six pei
Cent. 1o that the Temptations for run
ning Goods will be leflened by fo much.
it you will further confider, that a
the Merchant can always have Money t
pay Duues, this will relieve them ﬁ'(}:»l
tha
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that' pinching Neceflity, which they now
labour under for want of Money, and
which has often forc’d many, who other-
wife would pay Duty, to run their Goods.

Sothat you fee the ereting of a Bank
will very much encreafc the Revenue,
by which meanswe fhall be relieved from
a Neceflity of finding out new Funds,
and confequently it will be a Bar to de-
fend us from a Land-Tax, rather than
prove a Means of ever introducing that
heavy Tax into Ireland.

Thus I think I have removed the Bug-
bear of the Land-Tax. Another,that mighe
have an equal Effeét upon the Minds of
well-meaning Proteftants, is, that by means
of a Bank (Page 39 and 40) the Popith
Religion will be propagated by keeping
that Money among us, fent by the Profef-
fors of that Religion mnto other Coun-
tries. |

It is likely the Land will give them an -
opportunity of imploying fome part of
their Money at home. Would not this
be an additional Advantage to the Na-
tion, ‘not before taken notice of by the
Fricnds to the Bank, as to any Dangers
SRR D2 that
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that may anfc from it 1s? Is it not i the
Power of the Parliament to provide Re-
medies againft them, which are in'a great
meafure alrcady promdcd for by the Oaths
mentioned in the Charter 2

That the Bank will be able to lower
Interelt to Five per Cent. may be cafily
colleéted from what has been already faid,
and that Mr. Rowley 15 of the fame Opr-
nion, has been {hcwcd by comparing
what ‘he fays (Page 21 and 22.) with
what he afterwards allows (Page 28.)

It will be readily allow’d, that the
Bank will be able to circulate 281,000 4.
This will fupply fo far of our Neceflities at
Five per Cent. and of ‘Confequence anlwer
fo much of the prefling Demands of tbq
Kingdom, Wthl‘l will by degreesdraw the
Gcneral Intereft for Moncy 1nto the fam
Channel, as has been already thewn to be
the Calfe of Holland, :
- That this will beimmediately pcrfotmj
ed, 1s not to be expedted ; for as we fe
the Bank meets with great Op{p@ﬁ’ucm n
the very firft Conftitation, fo it is to be
feared, 1t wall not be free from Oppofi~
tion m its Infancy yet Tume and;Patience,

addcd'
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‘added to a prudent Management, which
you allow the prefent Gentlemen: con-
cern’d in the Bank are capable of, will
furmount all thofe Difficulties, and gain
fuch Gredit, as will anfwer all the Ends
propos’d by the Bank. (i g
So that if I have not proved ; yet I have
thewed very good Reafons to cxpedt, that
the Bank will reduce Intereft to Five per
Cent, . 19y
~ The Advantages this willbring to. the
Publick appears to be fo.many, that it s
hop'd, that all who have the good of their
Countrey at Heart, will ferioufly confi-
der them, and give their helping Hand
to fo good a Wortk. |
- For by this means all degrees of Men
will be mended in their Fortunes, the
King will have a more plentiful Revenue,
without any additional Charge upon the
Subje&, thé landed Men will have their
Rents better paid, and their Lands not
only raifed in Yearly Value, but in 1ts
Purchafe, the Clergy will have their In-
comes increafed, the Merchants will have
better Incouragement chearfully to fol-
low their Bufinefs, by being put upon an
w4 SRS NSO | cqual
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cqual Foot of Trading with their Neigh-
bours. Our Manufa¢tures and Husband-
men will be fpurr’d on to Induftry in their
Trades, by a greater Profpect of Gain,
and our poor Artificers will be freed from
the fear of Want, by being fully employ-
¢d, and by having Moncy on eafy Terms,
to ferve as a Fund for their Induftry to
work on,  So that it is to be hoped that
the Bank will flourifh, that the Projec-
tors of it will have' the Blefling of the
whole Nation------ and' among the reft
of, e, | |
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AGE 8, Line 19, for Twenty Eight, read T'wenty
One. Page 1y, Line 4, dele it.
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