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OBSERVATIONS, ¢,

Do the Parliament of I reland.

TI—I E beft reafons for prefuming to addrefs the
following obfervations, to the three eftates of the
Kingdom, is, becaufe, if the necefitics and urilities,
as are moft humbly {ubmitted, thould appear to be
well founded, fuch powersonly can remedy fuch
wants, and extend {uch benefits.

As to inaccuracies or difficulties, in explaining or
enforcing, fuch will not wake from the weight of
the fubjedt, when every circumftance is contider-
ed ; and more particularly, as the tollowing o) fer-
vations have proceeded merely from an acquired
expence, but wanting the powers to fully explain
the fame.

Neither fhould the like have thus publicly ap-
peared, were'itnot that the neceflity of a Mint,
has been for many years moft humbly fubmitted,
to thole whofe powers were moft likely to promote
or obtain fueh benefits, as muft have naturally
arifen-therefrom to the trade, commerce and ge-
neral improvement of the Kingdom.

It may be firlt proper to fay, that Ireland has
had her Mints and Coin, in the reiga of king John,
to that of king James the fecond, and in the fol-
lowing places; namely, Dublin, Cork, Water
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ford Drogheda, Limerick, Trim, Galway and Car-
lmgford ; and al{o, that fuch money has been ad-
mitted into England, and at other times prohtblt-
ed by Englith A&s of Parliament. '

But by the limitation of the trade and commerce
of Ireland, the foreign money in circulation, and
which fhe received in the line of barter, was found
adequate to anfwer the fame,, and as {uch money
was current in England, a Mint became. ‘the lefs
neceffary in Ireland,

But though a Mint did b\.come umeceflary, yet
the kingdom did remain upon an equality with other
nations, as to a bullion trade, and current money, by
her receiving, and alfo circulating foreign mopey
by weight ; and only at intrinfic,value, according
to the fettled flandards of Great Britain and Ire-
land, both being the fame, and-by which the king-
dom at large was a profitable bullion market, ex-

- cept. as to the Britith money which then pafled by

tale.

Ireland continued in this practice, recetving and
circulating current.money, to the vear 1773 and 4 ;
at thefe periods, England perceived the errors
that had been there commitied by admitting their
own coin, and thatef foreign nations to pafs by
tale ; as {uch was the cafe of the current maney,
being there reduced by unlawful diminution, and
by, which {uch great lofles was then {uftained.
England having alio. perceived the neceffity, did
then call, 1mall guineas and their parts, under
five dr. eight grs. and likewife fixed fuch the ftan-
dard and current weight of guineas, and theu put an
end ta the currency ~of .all foreign money ; but
did dire&t and provide, that all {fuch deficient mo-
ney fhould be received and. exchanged, in various
parts of Great Britain, without delay or lofs to the
peopie ; whereas by the laws and regulations that
was, then made in England refpeting their coin,

and
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" and by the partial operation of fuch, the people
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in Ireland, loft in the years 1773 and 4, upwards
of two hundred thoufand pounds, befides the fur~
ther lofs on foreign money, and alfo that which
the nhation has fince fuffcred, by reducing the va=
lue of the fame, from currency to bullion ; and

thereby from four to fix per cent. under its, intrin-

{ic value and accuftomed currency, prior to fuch
laws and regulations being made by England 5 and
which in fo much added further reftri¢tions on the
limited trade of Iréland, but more! particularly
with the nations whom fhe had been accuftomed
for to barter with for current money ; and at
which time, the coin laws of England, did deprive
Ireland of every other lawful means, whereby fhe
could obtain current money. “Aad further, [reland
remained thus fituated and dependant for the
means of trade ; befides obtaining the fame, not
only againft the coin laws of England, but at an
expence or lofs, from five to {feven per cent. on
Britith money. This England perceived in 1730,
and did then repeal fo much of her coin laws, as
to admit the export of Britifh money into Ireland.
Whereas Ireland has had her Mints in common
with other nations, and likewife the benefits arifing
from the currencyef foreign money, at a ume,
and when her’ trade was narrowly limited ; but
being now at -liberty for to trade with foreign
nations, it is therefore become highly expedicnt,
for to put bhér commerce upon an equali'y with
rival natiens 3 as to foreign money and bullion,
fuch being commoditics in commerce, and by fuch
only salances can be paid; therefore to obtair,
and alfo to retain fuch, are great and leading ob-
je@sin the line of barter, but more particularly
to*fuch nations as are dependant for bullion—>Mo-

ey, being the main-{pring 10 trade and commerce.
Y, Ireland
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Ireland is one of thofe nations, not only depend-
ant, but deprived of the dire® means whereby (he
can obtain current money ; and which muft have
been occafioned by inattention, and have fo long
rematned for want of explanation; for fince 17745
the only means Ireland has had to obtain current
money, is through the medium of England, ; though
England is equally dependant for bullion, and. her
only means of {upply is from other nations, and
to promote its. influx, has granted bounty on fo-
reign gold, for the purpofe of increafing her fpecie,
and likewife has her coin laws, for 1o Pprotect and
retain her money ; except fo far.as the indul-
gences which the has granted to Ireland fince 1780 ;
and for which Ireland now pays from three and a
half, to fix per cent. occafioned byithe circuitous,
hazardous, expenfive, and dependant flate of Ire-
land on England, only for current mouney ; and al-
though Ireland fuffers fo much lofs, the Britith
nation isnot thereby a gainer.

Nature hath been acknowledged bounfiful to
Ireland, both as to her fituation and foils, the
produce of which, is.the.natural exports of the
country ; therefore a due attention for to culti-
vate the {ame, and alfo for to make its returns as
produclive as pofiible, are both objeds well worthy
of the higheft attention. As the immediate want
for to improve the kingdom is money, and {uch
may be attained in return for her commodities, ag
well from her fituation in her home ports, as alfo
to thofe” of foreign nations, whofe payments are
moftly made by their money or bullion, the value
ot which, and alfo the means whercby the fame
may be converted to the higheft and beft advan.
tages, -both for the improvement of the cduntry
and alfo €xtending its produce, are fubje@s well
deferving the invefigation of her legiflature, and
in which it will appear that England is the perfect

model
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" model for Ireland, as to coin laws and regulations,

as alfo ftandards, weights, and values, whereby
fimilar benefits would be promoted, and which
mutit operate to their. joint and feparate interefis 3
and though each kingdom being then independent,
yet as one body governed by the fame head.  1n
the government of the earl of Carlifle, it was then
clearly perceived the very fingulir fituation in
which Ireland then ftood. by the want of a public
bank, a bullton trade, and a mint, and a bill was
then framed and accordingly brought forward for
the purpofe of eftablithing a national bank ; fuch
being firft neceffary, and granting.the fame tull.
powets for to deal in bullion, fas well for the com-
pany’s profit as the laying of the foundation for
the fupport and extending of tradé and commerce,
all which were abfolutely goeceflary and prepa-
rative to the eftablithing of a Mint, and much
to the honour of the thén’ government. The
whole of their plan. wasw explained, and alfo
many of the bencfits. which have fince {ollowed,
namely, raifing the valueof dcbentures then more
than twenty per eent. under par; and by lowering
the intereft of mouey promoted trade and extended
commerce, and would thereby raife the value of
lands, with many further ideas for the extenfion of
their {cheme in the fubfequent feffions, and added,
that the bringing forward fuch a bill would be moft
unequivocal proof of earncft wifhes, to add oppu-
lence and firength to the nation. . ,
Such was, the intentions of the then government,
exprefled before Parliament, on the 27th day of
February, 1781 ; and that by fuch high and re-
{peétable authorities as the right honourable Mr.
Eden,  and the right honourable Mr. ‘Fofter ;
whofe extenfive knowledge and found judgment,
with their powerful abilities, {fo well directed for to

(promote the true interefts of Great Britain and

Ircland,



4 B T v P I

£ 85) .

Ireland, jointly and feparately, muft have then
had their due weight, and alfo remained fince im-
pefled on the minds of gentlemen, high in the re-
gulation of government. o
But by the fudden removal of the then govern-
ment from Ireland, the benefits which wéuld have
arifen from the completion of their fcheme, has
been fince loft to the kingdom, namely a bullion
trade and a mint. ‘ '
The pational bank has been fince eéftablifhed,
but although vefted with full and advantageous
powers for to deal in bullion, and fuch being men-
tioned as one of the firft and higheftobjecls of pro-
fit to the company ; as alfo the fure means for to
promote trade, and extend commerce; by making
the whole of the {cheme then intended complete,
and thereby equally productive in proportion to
trade in Ireland as in all other nations; yet has
fuch benefits been loft todreland for want of a Mint.
Notwithftanding that expence has fo' fully proved
the neceflity to be fo much greater fince 1774,
than at any. former period ; but more particularly
by the late laws and regulations made in England,
whereby the coinmay be preferved from unlawful
diminution; befides every other - kingdom in
Europe, has experienced the benefits arifing from
their Mintse Ireland is therefore truly fingular
among the commercial nations. Here it may be
proper for to obferve, that when the laws and re-
gulations ‘'were made in England, refpefting her
own coin and foreign money ; and which then
put an end to the only lawful means whereby Ire-
land received current {pecie, as alfo to her bullion
market ; that then the trade of Ireland was nar-
rowly limited, neither was the ftate of the nation
taken into confideration refpecting her current mo-
ney or bullion; whereby foreign money was re-
duced in value from four to fix per cent. andrhas
ince
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fince remained fo much lower than in any other:
commercial nation, befides the lofs on current me=
ney when light. Neither was it at that ume ex#
peéted, that the neceflity of a Mint, would then, or
at any future peried, have been fo neceflary as it
then, and fince has proved to be, and the neceflity
daily encreafing ; for at the prefent time, the want
of a Mint cofls the nation, or rather igs traders,
from feventy to eighty pounds flerl. per day, for
to fupport Britith money to its current ftandard
weight; fuch being the only {fimple means, where-
by the coin can be effetually protected from un=
lawful diminution. Befides Ircland fultains a fur-
ther lofs by foreign money and builion in general,
and which cannot be rated at lefs; than from
twenty to thirty pounds per day, making together
a lofs of near one hundred pounds daily, againft
the trade and: improvement of the nation, for want
of a Mint; and this without any pofiible advantage
arifing therefrom to the Britith nation, and which
will more fully appear, whenitis confidered that
the loffes arife to Ireland; by the great diftance of
the Mint in England, from the metropolis of Ire-
land, both by fedand land; and which occafions
a very confiderable [0fs by the time which it tikes
for to fend bulhon from Dublin to London, and
there to be convérted into money; befides the

- many rifks, commiffionsand ex pences, independent

of infarance; ‘and likewife attended with all the
Like rifks,/&¢. by bringing fpecie from thence in

return, and whereby many and great loffes at {ea,

have beenfeverely felt; befides the thoufands of

- new and .weighty guineas leaving London, that

have been found liéht on their arrival in Dublin,
eccafionéd by the length of land carriage ; and
which trade, between Great Britain and Ireland,

~muft-in cafe of war, produce the worit of confe-

adences to the commerce of both nations. Let it

- SERE B be
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be here admitted, that the {ituation and foil of Fre-

land, are calculated for to fupply her own wants,
with its produce, and alfo a redundancy to other:
nations, (the produce of the foil being the nawrab

exports of the country)and if fo, furely ‘it muft
be true wifdom for to engage the {pirit and-atten-
tion of the people to the caultivation of the foil ;
agriculture being the fure and {peedy smeans for
to give ample employment to her many laborious,
though diftrefled natives, whofe poverty is'{uch, as

to deprive them of a fufhicient portion of that

bread which they labour fo hard 'for to produce,

occafioned by the fearcity of cafh,“and thereby

low wages throughout the «couniry. And admit

the annual value of corn'exported for the laft three
years, to amournt 10 five hundredthoufand pounds,
(including the-prefeat year) and that ballances can
only be paid by money on Bullion; muft not fuch
moft materially operate agaiaft the improvement
of the kingdom, in .additien to a daily lofs as be-
fore ftated, of near ome hundred pounds; and
which together, makes an annual drawback, or
unproduétivelofs, from fifty to fixty thoufand
pounds per annum, agiinft the induflry of the peo-
ple, though deémed found wifdom for to grant na-
tional bounties for to promote the fame. To the
greateft and higheft experience, wifdom and at=
tention, in'the"framing of the corn laws, does Ire-
land at this day, under providence, abound with
fo great an’abundance of the neceflaries of life,
and at a time when moft nations are in want of the
like, ‘and which is the firongeft proof of the wif-
dom of ‘fuch laws, and alfo the fertility of her
foil, and growing induftry of her people.

Therefore to make induftry, trade and com- .

merce productive in Ireland as in other nations,

experience. has proved, that fhe requires the like

wifdom and attention for to frame coizz Jaws, for b
fuc
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fuch only, foreign money and bullion can be
again raifed to its former real and intrinfic value,
or equality of price as in other nations, and where
experience bas taught them the wifdom and alfe
the neceflity for to fuppert the value of fuch, near
to the ftandard value of their money.

Whereas Ireland has loft more than feven hun-
dred thoufand pounds fterling by Britith coin, an'l
by the reducing the value of foreign moncy fince

774, occafioned by the want of timely attention
to_fuch great national obje@s, and. though fo
clearly perceived and explained before parliament
in 1781, y«t the nation remains without redrefs.

Ireland though now fo happily fituated, not
many years {ince was dependant.on America for a
great part of the firft and greateft neceflary of life,
bread corn, and flour; and fhe may expect to
me=t America as a ftrong-and a powerful compe-
titor, with the produce of her foil in foreign
markets: for in America‘land is there at a low
rate, and from its unbounded extent muft long
remain fo, whereas the lands of I[reland is the
reverfe both as to value and extent, and require
the greater care for to prote¢t and improve the
{fame; and to prove the neceffity 1 fhall flate the
following obfervation, and which I humbly {ub-
mit for to be of the firft confequence to the nation’s
profperity, as to trade and commerce; and firfl,
let us admit an Irith fhip freighted with corn or
any other merchandize, and arrived in Spain or
Portugal, and alfo that her cargo is there worth
three thoufand pounds fterling, and paid for by
cne thoufand pounds in wines and two thoufand
pounds in their money or bullion, and fuch fhip,
&c..returned to Ireland, the wines moft likely
finds a good market, but the money or bullion
a lofs, and that fo great as from four to fix per
eent, for want of a Miélt, and making a drawback

< on
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on the value of fuch corn or cargo, from eighty to
one hundred and twenty pounds fterling, therefare
the merchant will purchafe at an hazard an.over
ftock of luxuries, than bring meney or bullion at
a certain lofs, into a nation fo fingularly {ituated,
and which muft in fo'much impede the accumula-
tion of money in Iretand. But view the Améri-
can or any other mer¢hant in the fame market with
the like cargo and payment, and alfo when re-
turned to his defired port, there he has adual mo-
ney or what is equal, immediate intrinfi¢ valoe for
to pay his bills”er duty, or for to purehafec imme-
diate freight for other markets; for thus powerful
1s the action of money, and fuchi™is the life of
trade. . 4 8

But further, will the Portugal, Spanith or any
other merchant {end foreign mouney “or bullion to
Ireland for to purchafe any of its produce, if the
like can be had from amy other nation, fo long
as' the value of fuch meney or bullion remains
thus depreciated in Ireland. Great Britain from
long and unbounded eXperience in trade and
commerce, allowed bounty on foreign gold for to
increafe its influx, and thereby the accumulation
of current money. .

And muft hot Ireland now at liberty for to trade
with foreign  kingdoms, whofe payments are
moftly made by their money, and fuch being now
bullion, perceive that fuch proves both the ne-
ceflity and wifdom for to raife the value of fuch
money and bullion in general, equal to that of
other nations ? 28

‘But how muft it operate againft the general in-
terefts ‘of Ircland, by her merchants and traders
paying an intercfl from one to two per cent. higher
than in other countries; befides a lofs from four to
{ix per cent. on il actual balances, and alfo, by a
further lofs from three and a half, to four per

cent,




{ 3¢ )

cent. on the conflant and {peedy  wear of Britith
money, when reduced under the current weight 5
whereas the adtual deficiency does not exceed one
and‘a quarter per cent. {urely.the fituation of the
na ion relpeting fuch great and material objelts
requires immediate redrefs 5 otherwife the can-
not experience the bencfits intended by Parlia-
ment, and expected by the people ;—befides, Ire-
land being now an independent nation, and at li-
berty for to trade, fhe fhould explain her wants,
and pray to have fuch liberties and bencfits as fhe
had for centuries ; and at a time when foreign
money was current, and which nendered a Mint
the lefs neceffary in- [reland ; “and further, the
coinage of money is a fircp@ mark of independ-
ence, and alfo the fure means of promoting trade,
and extending of commerce ; and for which, Ire-
land has been dependent on-England and her laws
for fuch, fince 1774 ; befides being fince deprived
of the benefits which mauft have naturally arifen,
by recewing the fame ‘with profit in the line of
barter, as prior to 1774 5. thefle faés are proved by
their obvious and evident effedls, and though ex- .
plained as beforesmentioned, foffered tojexift (ince
1781.—Whereas, had the whole of the {cheme of
government, as was then intended, been carried
into execution, “Ireland would at this time have
experienced fuch an influx of bullion, and with
all its direé advantages, and thereby fuch an in-
creafe of {pecies, as would have nat only ied to
the lowering, of the interefl of money, but have
alfo preved the necefiity by an accumulated prin-
ciple ;.as it is fair to fuppofe, that the like caufes
in Ireland would have produced fimilar effeés, as
in other nations, +the abundance of the conmodity
lowening the price; this I humbly apprehend
to.bethe true, and alfo the fure means, whereby
mency muft find its own and loweft level or equa-

lity
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lity of price in Ireland, as in other countries ;
where their experience in trade and commerce,
has proved f{uch to be the means, and which their
wifdom has alfo adopted. A Mint would open-a
new and valuable fource of exchange in the prig-
cipal fea ports of Ireland, by her merchants and
traders; there receiving and exchanging foreign
money in the line of barter, and by having a regu-
lar bullion market in the metropolis, they would be
the more anxious to remit fuch to their correfpon-
dents, by being bullion, and the pational Bank
would then experience the bencfits arifing from a
general bullion trade as intended, when {upported
by a Mint; as would alfo the bankers in general,

(as 1m England) befides a Mint would lead to an
additional clafs of ufeful members of fociety,

namely refiners, or gold and filver bullion mer-

chants; in England there are many fuch, and of
the firft confequence in trade, both as to refpedla-
bility and fortune ; the money weights in Ireland

ftand in great want of regulation ; there is no pubs

lic office to adjuft and mark the weights by autho-

rity as in England, and for want of which, guineas

ftanding beam are not received as current money,

and thereby the deftruction of the coin'is accele-

rated. | '

Of {o much importance was a regulation of the
money weights thought to be in England, that the
lords did there prefent an addrefs jo the throne at
the time of fixing the ftandard weights, and an
a& was then pafled accordingly, whereby the cur-
rent money 1s there preferved, and the public pro-
tected from lofs, though from the local, advan-
tages of a Mint in that kingdom, the neceffity here
becomes the more apparent, :

Here it might be as illiberal as unjuft to fuppofe
that the long omiffion of the nation’s intereft, could
have been occafioned by the iufluence of any

‘ perfon
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perfon or company, however interefted or. con<
neced in the government of either kingdomse
 'What 1 have before ftated refpecting the neceflity
of a bullion trade and a Mintin Ireland, as alfo
the money weights, 1 do moft humbly fubmit as
proceeding from an expericnce acquired«in the
general bullion -trade, -and for many years in
which the feveral difficulties ftated were feverely
felt, with many others unneceflary to explain,-
and the whole of which-1I do prefume to {ay, re-
mains firongly operating againft the general in-
tereft of the nation, and can only be removed by
a Miat in Ireland. ' Should  a further proof or
confirmation be thought unneceflary in fupport
of what I have prefumed for to {fubmit, [ fhall
here quote the authority of two very ingenious
gentlemen of acknowledged abilities. that have
wrote on  the {ubjeét, mamely Mr. Bindon and
Mr. Dobbs. s ' |
~ Mr. Bindon fays, fomé private interefts may

be affedted by fetting up amintin Ireland. ‘The
officers and minterswof the Mint in England may
have greater bepefits by coining money for the
ufe of lretand, théugh at the expence of England,
than by letting Ircland do fo at its own expence;
the more monigs they coin the greater their gain,
and if they once tafte the benefits of .coining for
Ireland, it isnatural “to believe they will claim a
right 1o it. . Mr. Bindon wrote in the year 1735,
and furthers fays, not long “before a principal
officer inythe mint of England, propofed as a be-
nefit withe whole kingdom, thae the exportation
of Bullion fhould be prohibited, and that the
expo%&ién of the coin fhould be permitted, a
liberty. of exporting both might be agreeable to
réafon, ‘but to grant this favour to the coin only,
tended rather to promote private intereft than
the public good. He further fays, all oppofi-
_ tiort
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tion to a Mint in Ireland, on preterce of inters
fering with England, will in like manner be
found to proceed from private confiderations;
which ouglit alwdys to give way to the general
benefits that England obtaineth by the prof-
perity of Treland, and its improvement in: every
branch of trade that doth .not intérfere with her
own immediate intereft. ' 7 o
As to any the objection arifing. from: the fuppo-
tion that the expences of a Mint is tee great for
Ireland to- bear, it appears that the falafies of the
officers of the Mint of England, does not exceed
2725 1. per year, and will not be. found too great
when compared with  the great bepefits which will
naturally proceed thercfrom.  Mr. Dobbs fays;
that for eight years preceding’ the year 17206,
that Ireland received a balance in cafth from Spain,
Portugal and the Streights ;amounring to 83730l
1cs. od. per annum ; and'he further fays, there
candot be oné gbod ebjetion made to a ‘Mint, nor
can Ireland rife inwedhth and refpectability among
the nations until fhe eotms hér own money. Such
were the opinions of thefe gentiemen, at & time ‘that
the trade of the Kingdom™ was limited, though fo-
reign money was then current, and which render-
éd a Mint the 1&fs neceflary 1 Ireland. |
Here 1t is unneceffary forto énlarge 6n the flate
of the defidientand bafe filver, and alfo copper cur-
rent in Ireland, their daily appeardnce to the pab-
lic eye, proves their deficiencies and defects ; likes
wife the long want ot reformation ia the fame, and
by which the public at large will fuftain very great
fofs; and"which will be much increafed, if obliged
to refort to England  for redrefs ; therefore to re-
‘move and reduce as much as pofiible, the loffes in
general which the’ nation does and muft fuftain,
and alfo to remedy the flate of the currént money,
points out the neceflity, and further proves the
' ' utility
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utility of a Mint, whereby fuch benefits muft na-
turally arife by manufacturing the current money
in the kingdom. Befides, wildom founded in the -
experience of univerfal trade and commerce, has
taught the nations both the neceflity and utility,
for to manufacture their bullion into money ; and
alfo to fupport their intrinfic values according te
their flandards, and which can only be perform-
ed and fupported by the operation of their mints.
Therefore, it is moft humbly fubmitted that a
Mint in Ireland, would produce the like fimilar,
and beneficial effe@s, as experience has proved
fuch to be in other nations, andwhich has become
now evidently neceflary in Ifeland, but more par-
ticularly for the purpofes of improving and ex-
tending tHe produce of the. country, by making
labour produétive, and thereby fupport the value
of the improved, and alfo lead to the improving
of the uncultivated lands{by an increafe of money
throughout the kingdom.; andiwhich can only be
obtained with all iits direct advantages, by raifing
the value of foreighumoney and bullion in ge-
neral, equal as in other kingdoms; and alfo, by
reducing the extra-Jofs at prefent {uftained, by
fupporting current money 10 its fixed ftandard
weight ; otherwife Ireland cannot receive the be-
nefits that would ‘arife from a_ free trade with
~ foreign mnations, where payments arc made by
their money, fuch being bullion, and from four
to fix “pers cent. under intrinfic value ; befides
the additional lofs by Britifh money, from three
and a balf, to four per cent. likewife a further
tax on trade by an extra interefl on money, from
one«to two per cent. higher than in other com-
mercial countries; the whole of which, can only
beseffectually regulated by the timely operation
of a Mint in Ircland.
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