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O B S E R V A T I O N S ,  &c.

To ihe Parliament of Ireland.

T h . E beft reafons for prefuming to addrefs the  
following obfervations, to the three eftates o f  the  
Kingdom, is, becaufe, i f  the neceifities and unlities,  
as are moft humbly fubmitte 1, lhould appear to be  
well founded, fuch powers on ly  can remedy fuch  
wants, and extend fuch bt-iefits.

As to inaccuracies or difficulties, in explaining or 
enforcing, 1‘uch will not take from t h e ‘ <• eight o f  
the fu b jed ,  w hen every circum ftince is co:t i l ler 
ed ; and more particularly, as the to i ‘ow ing 'der-  
vations have proceeded m erely  trom an acquired  
exp en ce ,  but wanting the powers to fully  explain  
the fame.

Neither fliould the l ike have thus public ly  ap
peared, were it not that the neceUity o f  a Mint,  
has been for many years moft hum bly  fubmitted,  
to thofe whofe powers were moft l ikely to promote  
or obtain lucfi benefits, as muft have naturally  
arifen therefrom to the trade, com m erce and g e 
neral improvement o f  the Kingdom.

It may be fir it proper to fay, that Ireland has 
had her Mints and Coin, in the reign of k ing John,  
to that o f  king Jam es the fécond, and in the fo l 
lowing p laces;  nam ely ,  Dublin ,  Cork, Water.
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ford, Drogheda, L imerick ,  T r im ,  G alway and Car- 
lingford ; and alfo, that fuch money has been ad
mitted  into England, and at other times prohibit
ed by  Englifn A d s  of  Parliament.

But by  the limitation o f  the trade and commerce 
o f  Ireland, the  foreign money in circulation, and 
which fhe received in the,line of  barter, was found 
adequate to anfwer the fame, and as fuch money 
was current in England, a M int became 'the lefs 
neceifary in Ireland.

But though a Mint did become unneceffary, yet  
the  kingdom did remain upon an equali ty  with other  
nations, as to a bullion trade, and current money, by  
her  receiving, and alfo circulating foreign m oney  
by weight ; and only at intrinfic value, according 
to the  fettled ilandards of  Great Britain and Ire
land, both being the fame, and by which the k ing
dom at large was a profitable bullion m arket ,  e x 
cept as to the Britifh money which then paffed by 
tale.

Ireland continued in this praiHce, receiving and 
circulating current money, to the year 1773 and 4  ; 
at thefe periods, England perceived the errors 
that  had been there committed by admitting their 
own coin, and that o f  foreign nations to pafs by 
tale ; as fuch was the cafe of  the current money 
being there reduced by unlawful diminution, and 
by wh ch fuch great Ioffes was then fuilained. 
England having alfo perceived the neceifity, did 
then call in all guineas and their  parts, under 
five dr. eight grs. and likewife fixed fuch the ftan- 
dard and current weight o f  guineas, and then put an 
end to the currency o f  all foreign money ; but 
did direcft and provide, that all fuch deficient mo
ney fhould be received and exchanged, in various 
parts of Great Britain, without delay or lofs to the 
people ; whereas by the laws and regulations that 
was then made in England refpefting their coin,

and
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( 5 )
and by  th e  part ia l  opera t ion  o f  fuch ,  th e  peop le  
in  Ire land ,  loft in the  years 1773 and  4 , upw ards  
o f  two h und red  thoufand  pounds ,  befides the  fu r 
the r  lois o n  fore ign  m o n ey ,  and alfo that  w h ich  
th e  nation has fince fuffered, by reduc ing  the  v a 
lue o f  the  fame, f rom  currency  to bullion ; an d  
th e re b y  f rom  four  to fix per  cent,  under  its in t r in -  
fic va lue  and  accu f tom ed  cu rren cy ,  p r io r  to iuch  
laws and regu la t ions  being  m ade by England  ; an d  
w hich  in f o m u c h  added fu r th e r  reftridtions on the  
l im ited  t rade  o f  I rè land ,  b u t  m ore  pa r t icu la r ly  
w ith  the  na tions  w h o m  fhe had  been  accu f tom ed  
fo r  to  ba r te r  w ith  for  cu r ren t  m o n e y ;  and  at  
w h ich  t im e,  the  coin laws o f  E ng land ,  d id  d e p r iv e  
Ire land  o f  every  o th e r  law fu l  m eans,  w h e re b y  fhe 
could  ob ta in  c u r re n t  m oney .  And fu r th e r ,  I re land  
rem a in ed  th u s  ii tuated and  d ep en d an t  for th e  
m eans  o f  trade  ; befides ob ta in ing  the  fam e,  no t  
on ly  againft  the  coin laws o f  E ng land ,  b u t  at an  
e x p e n c e  o r  lofs, f rom  five to feven p e r  cent,  on  
Britifh m o n e y .  T h i s  E n g lan d  pe rce ived  in 1780, 
and  did th e n  repea l  fo m u c h  of he r  coin  laws,  as 
to adm it  the  e x p o r t  o f  Bri ti lh  m oney  into I re land .  
W h e r e a s  I re land  has had  h e r  M in ts  in c o m m o n  
w ith  o th e r  nations,  and  likewife  the  benefi ts  arifing 
f ro m  the  cu r ren cy  o f  foreign m o n e y ,  a t  a t im e ,  
a n d  w h e n  h e r  t rade  was n a r ro w ly  limited ; b u t  
b e in g  now  at l iberty  for to t rad e  w ith  fo re ign  
na tions ,  it is the re fo re  becom e  h igh ly  ex p ed ie n t ,  
fo r  to put  h e r  co m m erce  u p o n  an equa l i  y w i th  
rival nations ; as to foreign m on ey  an d  bu l l ion ,  
fuch  be in g  com m odit ies  in com m erce ,  and  by filch 
o n ly  balances can be p a id ;  th e re fo re  to ob ta in ,  
and  alio  to re ta in  fuch ,  a re  grea t  and  lead ing  o b 
j e t s  in the line o f  ba r te r ,  bu t  m ore  pa r t icu la r ly  
to  iu c h  nations as a re  d e p en d a n t  for bu l l ion— M o
ney be in g  the  m u in - f p r in g t o  t rade  an d  com m erce .

11 e land



Ireland is one o f  thofe nations, not only depend
ant,  but deprived o f  the  d i r e d  means whereby (he 
can obtain current money ; and which muft have 
been occafioned by inattention, and have fo long 
remained for want o f  explanation; for fin ce 1774. 
the  only means Ireland has had to obtain current 
m oney,  is through the medium of  England, ; though 
England is equally dependant for bullion, and her 
only means o f  fupply  is from other  nations, and 
to prornote its influx, has granted bounty on fo
reign gold, for the purpofe o f  incroafing her fpecie, 
and likewife has her coin laws, for 10 p r o te d  and* 
retain her  money .; except fo far as the indul
gences which (lie has granted to Ireland finee i j S o  ; 
and for which Ireland now pays from three and a 
halt ,  to fix per cent, occafioned bv . the  circuitous 
hazardous, expenfive, and dependant ftate o f  Ire
land on England, only for current money ; and al
though Ireland fufFers fo m uch lofs, the  Britifh 
nation is not thereby a gainer.

Nature hath been acknowledged bountiful to 
Ireland, both as to her fituation and loils, the  
p ioduce ol which, is the natural exports  o f  the 
country ; therefore a due attention lor to culti
vate the fame, and alfo for to make its returns as 
productive as poffible, are both ob jed s  well worthy 
ot the higheft attention. As the immediate want 
ior to improve the kingdom is money, and fuch 
may be attained in return for her commodities as 
v\e:^ irom her fituation in her home ports, as alio 
to thole o f  foreign nations, whofe payments are 
molt I y made by their money or bullion, the value 
ot which, and alfo the means whereby the fame 
may be converted to the higheft and 'beft  advan
tages, both tor the improvement o f  the country  
and alio extending its produce, are fub jeds  well 
delerving the invefiigation of her legiflature, and 
in which it will appear  that England is the perfect

model



C 7 )
model for I re land ,  as to coin laws and regula tions,  
as alfo f tandards,  w e igh ts ,  and values ,  w h e reb y  
fimilar benefits  would  be p rom oted ,  and w hich  
m uft  opera te  to the ir  jo in t  and feparate  interefts ; 
and  th o u g h  each k ingdom  being  then  in dependen t ,  
ye t  as one  body  gov e rn ed  by the  fam e head. In  
the  g o v e rn m en t  o f  the  earl o f  Carlifie, it was then  
clearly  perce ived  the  very f in g u h r  fituation in 
w h ich  I re land  then flood, b y  the  want o f  a pub l ic  
b an k ,  a bu ll ion  trade,  and a m in t ,  and a bill  was 
th en  f ram ed  and  accord ing ly  b ro u g h t  fo rw ard  for 
th e  p u rp o fe  o f  eftablifhing a national bank  ; fuch 
be ing  fir ft neceiTary, and g ran t ing  th e  fam e fu ll  - 
pow ers  for to deal in bu l l ion ,  as well ror the  c o m 
p a n y ’s profi t  as the  lay ing  o f  th e  foundat ion  for 
the  fu p p o r t  and ex tend ing  o f  t rade  and c o m m erce ,  
all which  w ere  abfo lu te ly  nece if i ry  and  p re p a 
rat ive  to  the  eftablifhing o f  a M int ,  and m u c h  
to th e  h o n o u r  o f  the  th en  g o v e rn m en t .  i h e  
w h o le  o f  the ir  p lan  w i s  exp la ined ,  and  alfo 
m a n y  o f  th e  benefits  w hich  have fince fo l low ed ,  
n a m e ly ,  rai ling  the  va lue  o f  d e b en tu re s  th en  m o re  
th a n  tw en ty  per  cent,  u n d e r  p a r ;  and  by  low ering  
th e  in teref l  o f  m on ey  p ro m o ted  t rade  and e x te n d e d  
c o m m e rc e ,  and w ould  th e re b y  raife the  va lue  o f  
lands,  w ith  m any  fu r th e r  ideas for th e  ex tenf ion  o f  
th e i r  fch e m e  in the  fub fequen t  feflions, an d  ad d ed ,  
tha t  the  b r ing ing  fo rw ard  iuch  a bill w ould  be moil 
unequ ivoca l  p r o o f  o f  earnef t  widles,  to a d d o p p u -  
lence  and f t reng th  to the  nation.

Such  was the  in ten tions  o f  the  then  g o v e rn m e n t ,  
exprefl'ed before  P a r l iam en t ,  on the  27th day  o f  
F e b r u a r y ,  1781 ; an d  that  b y  fuch h ig h  and re-  
f p e i t a b le  au tho r i t ie s  as the  r igh t  h o n o u ra b le  Mr. 
E d e n ,  and the  r igh t  h o n o u rab le  M r.  'F o f te r  ; 
vvhofe ex tenf ive  kno w led g e  and found  ju d g m e n t ,  
w i th  the ir  pow erfu l  abilities,  fo well d i r e d e d  for to 
p ro m o te  th e  t rue  in terefts  o f  G re a t  Brita in  and

Ireland,
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V

I re lan d ,  jo in t ly  and feparately, m u d  have  then 
had their due weight,  and alfo remained fince im 
peded on the minds o f  gentlemen, h igh in the re
gulation o f  government.

But by the fudden removal o f  the then govern
m ent from Ireland, the benefits which would have 
arifen from the  completion o f  their fcheme, has 
been fince loft to the kingdom, namely a bullion 
t rade  and a mint.

T h e  national bank has been fince eftablifhed, 
bu t  although veiled with full and advantageous 
powers for to deal in bullion, and fuch being m en
tioned as one of the firft and higheft objects o f  p ro
fit to the company ; as alfo the fure means for to 
p rom ote  trade, and extend commerce ; by  making  
the  whole of  the fcheme then intended complete,  
and thereby equally productive in proportion to 
trade in Ireland as in all other nations;  yet  has 
fuch benefits been loft to Ireland for wrant o f  a Mint. 
Notwithftanding that expence has fo fully proved 
the  neceifity to be fo much greater fince 1774, 
than at any. former period ; but  more particularly 
by  the late laws and regulations made in England, 
w hereby  the coin may be preferved from unlawful 
diminution ; befides every o ther  kingdom in 
Europe ,  has experienced the benefits arifing from 
their  Mints. Ireland is therefore truly lingular 
among the commercial nations. Here it may be 
proper  ior to obferve, that when the laws and re
gulations were made in England, re fp e â in g  her 
own coin and foreign money ; and which then 
pu t  an end to the only lawful means whereby Ire
land received current fpecie, as alio to her bullion 
market  ; that then the trade o f  Ireland was nar
rowly limited, neither was the ftate o f  the nation 
taken into confideration refpciting her current mo
ney or bullion ; whereby foreign money was re
duced in value from four to fix per cent, and Ims

fince



fince rem ained  fo m u c h  lower than  in a n y  othefr 
com m ercia l  na tion ,  befides the  lofs on  c u r re n t  m o 
n ey  .when light. N e i th e r  was it at tha t  t im e  e x 
p ec ted ,  that  the  rleceflity o f  a Mint,  w o u ld  th e n ,  o r  
a t  any fu tu re  pe r iod ,  have  been fo neceffary as it  
th en ,  and fince has proved to be, and  the  necelfity 
da i ly  encrea i lng  ; for at th e  p re fen t  t im e ,  the  w an t  
o f  a  M in t  coils the  nation, o r  ra the r  i*3 traders ,  
f rom  feven ty  to e igh ty  pou n d s  fieri,  p e r  d a y ,  for  
to  fu p p o r t  Britifh m o n ey  to its cu r ren t  f landard  
■Weight; fuch  being the  on ly  f imple m eans ,  w h e re 
b y  the  coin can be effectually  p ro tec ted  f rom  u n 
lawful  d im inu tion .  Befides I re land  fuftains a fu r
th e r  lofs by fo re ign  m oney  and bullion in g e n e ra l ,  
an d  w h ic h  cannot  be ra ted  at lefs, than  f ro m  
tw e n ty  to th ir ty  p o u n d s  p e r  day ,  m ak in g  to g e th e r  
a lofs o f  near  one h u n d red  pounds  da ily ,  againff 
the  t ra d e  and  im p ro v em en t  of the  na t ion ,  for w a n t  
o f  a M in t  ; and  this w i th o u t  an y  poffible advan tage  
a rif ing  th e re f ro m  to th e  Britifh na t ion ,  and w h ic h  
will  m ore  fully a p p ea r ,  w hen  it  is confidereJ  that  
th e  Ioffes arife  to  I re land ,  by the  grea t  d if tance  o f  
th e  M in t  in E ng lan d ,  f rom  th e  m etropolis  of I re 
land ,  b o th  by  fea and  land ; and  w h ich  occafions 
a very conhderab le  fois by  the  t im e  w h ich  it t *kes 
fo r  to fend  bullion f rom  D ub l in  to L o n d o n ,  a n d  
th e re  to be converted  in to  m oney  ; befides th e  
m an y  rifks, com m ii l ionsand  ex pences,  in d ep e n d e n t  
of in fu rauce ,  and l ikew ife  a t tended  w i th  all th e  
l ike  rifks, &c. by  b r in g in g  fpec ie  f ro m  th en c e  in  
r e tu r n ,  and w h e reb y  m an y  and  g rea t  Ioffes at fea* 
h a v e  been  feverely felt ; belides the  ih o u fan d s  o f  
n e w  and  w eigh ty  gu ineas  leaving L o n d o n ,  th a t  
have  been found light on  the ir  arrival in  D u b l in ,  
eccafiomed by the  leng th  o t  land carr iage  ; an d  
w h ic h  t rade ,  b e tw ee n  G re a t  B ri ta in  and I re lan d ,  
m u  ft in cafe o f  war,  p ro d u c e  the worii  o f  confe 
r e n c e s  to  the  co m m e rc e  o f  bo th  nations.  L e t  it 
* * B be
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( 10 )
be here  admitted, that the fituation and foil o f  I re 
land, are calculated for to fupp ly  her own wants 
with its produce, and alfo a redundancy to other  
nations, (the produce  of the foil being the natural 
exports  of the country)  and if ip, furely it muft 
be  true wifdom for to engage the fpirit and a t ten 
tion of the people  to the cultivation o f  the foil ; 
agriculture being the fure and fpeedy means for 
to give ample em ploym ent to her* many laborious, 
though  diilreiTed natives, whofe poverty is fuch, as 
to deprive them o f  a fufficient portion of  that 
bread which they labour fo hard for to produce, 
occafioned by the fcarcity of cafn, and thereby  
low wages throughout the  country. And admit 
the annual value of corn exported for the  lafc three 
years, to amount to five hundred thouland pounds, 
(including the-preient year) and that ballances can 
only be paid by money on Bullion ; muft not fuch 
moil materially operate againil the improvement 
o f  the kingdom, in addition to a daily lofs as be
fore dated ,  of near one hundred pounds ; and 
which together, makes an annual drawback, or 
u n p ro d u d iv e  lofs, from fifty to fixty thoufand 
pounds per annum, agiinft the induilry of the peo
ple,  though deemed found wifdom for to grant na
tional bounties for to promote the fame. T o  the 
greatefl and higheil experience, wifdom and a t
tention, in the framing of the corn laws, does I re
land at this day, under providence, abound with 
fo great an abundance of  the neceffaries of  life, 
and at a time when moil nations are in want of  the 
l ike, and which is the ilrongeii proof o f  the wif
dom o f  fuch laws, and alfo the "fertility o f  her 
ioil, and growing induflry o f  her people.

'1 herefore to make induilry, trade and com
merce productive in Ireland as in other nations, 
experience has proved, that ihe requires the like 
wifdoni and attention for to frame com laws, for by

fuch



( II )
fuch on ly ,  foreign m oney  and bullion can be 
again raifed to its fo rm er  real and intrinfic  value, 
o r  equal i ty  o f  p r ice  as in o ther  na tions ,  and w h e re  
ex p er ien ce  has taugh t  th e m  the  w ifdom  and alfo 
the  neceffitv for to i u p p a r t  the  value o f  fu ch ,  near  
to th e  f tandard va lue  o f  the ir  money.

W h ere a s  I re land  has loft m ore  than  feven h u n 
dred  tho u fan d  pounds  fterling by Britifh coin, a n l  
by the  reduc ing  th e  va lue  o f  foreign m o n ey  fince 
1773 ,  occasioned by the  w an t  ot t im ely  a t ten tion  
to  fuch  grea t  national objcifis, and  th o u g h  fo 
c learly  perceived and exp la ined  before  p a r l ia m e n t  
in 1781, y<:t the  nation rem ains  w ithou t  redrefs.

Ire land th o u g h  now  fo happily  f ituated ,  n o t  
m an y  years  fince was d e p e n d a n t  on A m erica  for a  
great  part  o f  the  firit and greateft n e c e f la rv o f  life, 
b r e a d  corn ,  and  f lo u r ;  and  fhe m ay  e x p e d  to 
m ee t  A m erica  as a f trong and  a p o w e r fu l  c o m p e 
t i to r ,  w i th  the  p ro d u ce  o f  h e r  foil in fo re ign  
m ark e ts  : for in A m er ica  land  is there  a t  a low 
ra te ,  and  f rom  its u n b o u n d e d  e x te n t  m u ll  long  
r e m a in  ib, w hereas  the  lands o f  I re land  is th e  
reverfe  b o th  as to va lue  and  e x ten t ,  and  r e q u i r e  
th e  g rea te r  care  for  to  p ro tec t  and im p ro v e  the  
fam e  ; and to p rove  th e  neceffity I fhall ftate the  
fo l low ing  obfervation ,  and  w hich  I h u m b ly  fub-  
m it  for to be o f  the  firft co n feq u en ce  to the  na t ion’s 
p ro fp e r i ty ,  as to t rade  an d  c o m m e r c e ;  and  firft,  
let us ad m it  an Irifh fh ip  f re igh ted  w i th  corn o r  
any  o th e r  m erch an d ize ,  and  a rr ived  in  Spa in  or  
P o r tu g a l ,  and alfo t h a t  h e r  cargo is th e re  w o r th  
th re e  thou fand  p o u n d s  f terling, an d  paid  for b y  
o n e  thoufand  p o u n d s  in  w ines  and tw o tho u fan d  
p o u n d s  in th e i r  m o n ey  o r  bullion, an d  fu c h  (hip, 
& c.  r e tu rn e d  to Ire land ,  th e  w ines  m o ll  l ike ly  
finds a  good m a r k e t ,  b u t  th e  m o n e y  o r  bu l l ion  
a  lofs, and  tha t  fo g rea t  as f ro m  fo u r  to  fix pe r  
cen t ,  fo r  w an t  o f  a  M in t ,  and m a k in g  a d ra w b a c k

B i  on
■

9



( 12 )
on the value o f  iuch corn or cargo, from eightv to 
one hundred and tw enty  pounds fterling, therefore 
the  merchant will purcbafe at an hazard an over 
flock o f  luxuries, th in  bring money or  bullion at 
a  certain lois, into a nation fo iingularly iituated, 
and which m ud  in <o much impede the accumula-  
tion o f  money in Ireland. But view the A m eri
can or any other merchant in the fame market with 
the  like cargo and payment,  and alfo when re
tu rned  to his defired port,  there  he has a d u a l  m o
ney or what is equa , immediate intrinfic value for 
to pay his bills or du ty ,  or for to purch-ife im m e
diate freight for other markets, for thus powerful 
is the aftion o f  money, and fuch is the life o f  
trade.

But further ,  will the Portugal, Spanifh or any  
other  merchant lend foreign money or bullion to 
Ire land  for to puichafe  any o f  its produce, i f  the  
l ike  can be had from any other  nation, fo long 
aá* the value of fuch money or bullion remains 
thus depreciated in Ireland. Great Britain from 
long  and unbounded experience in trade and 
commerce, allowed bounty on foreign gold for to 
increafe its influx, and thereby the accumulation 
of current money.

And muil not Ireland now at liberty for to trade 
■with foreign kingdoms, whole payments  are 
m jf t ly  maue by their money, and fuch being now 
bullion, perceive that fuch proves both the ne- 
ceility and wifdom lor to raife the value o f  fuch 
money and bullion in general, equal to that o f  
other nations ?

But how muil it operate  agiinft the general in- 
terefts o f  Ireland, by her merchants and traders 
paying an intercfl from one to two per cent, higher 
than  in other countries; befides a lois from four to 
fix per cent, on ail acftual balances, and alfo, by a 
further  lofs i rom  three and a half, to four pe r

cent.



cent,  on the  confiant and fpeedy  w e a r  o f  Britifti 
m o n ey ,  w hen  reduced  under  the  cu rren t  w eight  ; 
w hereas  the adtual deficiency does no t  exceed  one 
and  a q u a r te r  pe r  cent, fare iy .  the  fituation o f  the  
na  ion icfpccfling fuch  grea t  and material otje& s  
r equ ires  im m ed ia te  red refs  ; o therw ife  fhe can
n o t  ex p e r ien c e  the  benefits  in tended  by Parlia- 
m en t ,  and ex p ec ted  by th e  p eo p le  ;— befides, I re 
land b e ing  now an in d ep en d en t  nation, and at li
b e r ty  for  to trade, fhe fhould exp la in  her  want*, 
and  p ray  to have luch  liberties and  benefits  as fhe 
had  for centuries  ; and  at a t im e  w hen  fo re ign  
m o n ey  was cu rren t ,  and  which  rendered  a M in t  
the  lefs neceifary in I r e l a n d ;  and  fu r th e r ,  the  
co inage  o f  m o n ey  is a ft rung m a rk  o f  in d ep en d 
ence ,  and alfo the  fu re  m eans  o f  p rom ot ing  t rade ,  
and  e x te n d in g  o f  com m erce  ; and tor  w h ich ,  I re 
land has been d e p en d en t  on Eng land  and her  laws 
f o r  fuch ,  fince i 774 ; beiides being iince d e p r iv e d  
o f  th e  benefits  w hich  m a i l  have na tu ra l ly  a r i fen ,  
b y  rece iv ing  the  fam e w ith  profit  in the  l ine o f  
ba r te r ,  as p r io r  to  1774 ; thefe  fa i ls  are  p roved  by 
th e i r  obv ious  and  ev iden t  effe ils ,  an d  though  e x 
p la ined  as b e fo re -m en t io n ed ,  fufrered to exift fince 
1 7 8 1 .— W h e re a s ,  had the w ho le  o f  the  fchem e o f  
g o v e rn m e n t ,  as was th en  in tended ,  been ca r r ied  
in to  execu t ion .  I re land  w o u ld  at this t im e  h ave  
e x p e r ie n c e d  fuch  an influx of bu l l ion ,  and  w ith  
all its d ired: advantages ,  and th e re b y  fuch  an in -  
c reafc  o f  fpec ies ,  as w ould  have  no t  on ly  led to 
th e  low ering  o f  th e  in te rc i l  of m o n ey ,  bur have 
alfo p roved  th e  neceifitv by  an a cc u m u la ted  p r in 
c ip le  ; as it is fair to fu p p o fe ,  that  th e  l ike caufes 
in I re land  would have  produced  fimilar effects, as 
in o th e r  nations,  ' t h e  a b u n d an ce  o f  the  co nm od i ty  
lo w e r in g  the  p r i c e ;  this I h u m b ly  a p p r e h e n d  
to  be th e  t ru e ,  and alfo the  fu rc  m eans ,  w h e re b y  
m o n e y  m u ll  find its ow n  an d  loweft level o r  e q u a 

l i ty

( 13 )

/



( 14 )
lity o f  price in Ire land, as in o ther  countries ; 
where  their experience in trade and commerce,  
has proved fuch to be the means, and which their  
wifdom has alfo adopted. A Mint would open a  
new and valuable fource o f  exchange in the p r in 
cipal fea ports o f  Ireland, by her  merchants  and 
t rade rs ;  there receiving and exchanging foreign 
money in the line o f  barter,  and by having a reg u 
lar bullion market in the metropolis, they would be 
the  more anxious to remit fuch to their correfpon- 
dents,  by being bullion, and the  national Bank 
would then experience the benefits arifmg from a 
general bullion trade as intended, when lupported  
by  a Mint ; as would alfo the bankers in general,  
(as íh England) befides a M int would lead to an 
additional cfafs o f  ufeful members o f  fociety, 
nam ely  refiners, or gold and filver bullion m er
chants ; in England there are many fuch, and o f  
the  firft confequence in trade, both as to refpefla- 
bility and fo r tune ;  the money weights in Ireland 
fland in great want of  regulation ; there is no pub-, 
lie office to adjuft and mark  the weights by autho
rity  as in England, and for want o f  which, guineas 
ftanding beam are not received as current money, 
and thereby the de ilru i l ion  o f  the coin is accele
rated.

O f  fo much importance was a regulation o f  the 
money weights thought to be in England, that the 
lords did there prefent an addrefs to the throne at 
the  time o f  fixing the ftandard weights, and an 
af t  was then paiTed accordingly, whereby the cur
rent money is there preferved, and the public pro
tected from lois, though from the local, advan
tages of a Mint in that kingdom, the neceifity here 
becomes the more apparent.

Here  it might be as illiberal as unjuft to fuppofe 
that the long omiiiion of  the nation’s interefl, could 
have been occafioned by the influence o f  any
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perfon  or  co m pany ,  how ever  interefted o r  con
nected  in the  go v e rn m en t  o f  e i ther  k in g d o m s .  
W h a t  I have  before  ftated r e fp e t f in g  the  neceffity 
o f  a bullion t rade  and a Mint in I re land ,  as alfo 
the  m oney  w eights ,  Í do  moft h u m b ly  fubm it  as 
p roceed ing  from an ex p e r ien c e  acqu ired  in  the  
genera l  bullion t rade ,  and for m an y  years  in  
w h ich  the  feveral difficulties ftated w ere  fevere ly  
felt,  w'ith m an y  o thers  unneceffary  to exp la in ,  
and  the  w h o le  o f  w hich  I do p r e fu m e  to  fay, r e 
m ains  ftrongly ope ra t ing  ag f in f t  the  genera! in- 
tereft  o f  the  nation ,  and  can  only  be rem o v ed  b y  
a M in t  in Ire land.  Should  a  fu r th e r  p ro o f  o r  
con f i rm a tion  be th o u g h t  unneceffary in  f u p p o r t  
o f  w hat  I have p re fu m e d  for to  fu b m i t ,  [ Shall 
h e r e  q u o te  the  a u th o r i ty  o f  two v e ry  ingen ious  
g e n t le m e n  o f  acknow ledged  abilities tha t  have  
w ro te  on the  fubjedl,  n a m e ly  M r.  B indon an d  
M r .  Dobbs.

M r.  B indon  fays,  fom e p r iva te  in terefts  m a y  
b e  affedVed by fet ting  u p  a m in t  in I re land .  T h e  
officers and  m in te rs  o f  the  M in t  in E n g lan d  m ay  
have  g rea te r  benefi ts  by  coining m o n ey  for the  
u'fe o f  Ire land,  though at t ie  expence o f E ngland, 
th an  b y  le t t ing  I re land  do fo at its o w n  e x p e n c e  ; 
t h e  m o re  m onies  th e y  coin th e  g rea ter  th e i r  ga in ,  
and  i f  th ey  once tafie th e  benefits  ot co in ing  for 
I re land ,  it is na tu ra l  to  believe th ey  will claim a  
r igh t  to it. M r.  Bindon w rote  in th e  year  1738, 
and  f u r th e r  fays,  not long  before a p r inc ipa l  
officer in the  m in t  o f  E n g lan d ,  p ropofed  as a  b e 
nefi t  to th e  w ho le  k in g d o m ,  th a t  t h e  e x p o r ta t io n  
o f  B ull ion  fhould be p ro h ib i ted ,  and  tha t  th e  
e x p o r ta t io n  o f  the  coin Should be p e rm it ted ,  a  
l ibe r ty  o f  ex p o r t in g  bo th  m ig h t  b e  agreeable  to  
rea fon ,  bu t  to g ran t  th is  favour  to  th e  coin o n ly ,  
tended  ra th e r  to  p ro m o te  p r iv a te  in te re f t  th a n  
t h e  pub l ic  good. H e  fu r th e r  fays ,  all o p p o i i -
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tîon to a M int in Ireland, on pretence of  in ter
fering with England, will in like manner he 
found to proceed from private coniiderarions, 
which ought always to give wav to the general 
benefits that England obtaineth by  the  p ro s 
peri ty  of  Ireland, and its improvement in every 
branch of  trade that doth not interfere with lier 
own immediate intereft.

As to any the objection arifing* from the fuppo-  
tion that the expences of  a Mint is too great fur 
Ireland to bear, it appears that the falaries o f  the 
officers of  the Mint o f  England, does' not exceed 
2725 1. per year, and will not be found too great 
when compared with the great benefits which will 
naturally  proceed therefrom. Mr. Dobbs fays* 
that  for eight years preceding the year 1726, 
that  Ireland received a balance in caih from Spain, 
Portugal and the Streights amounting to 83730I. 
1 5 s .  gd. per a n n u m ;  and he further lays, there  
cannot be one good objection made to a Mint, nor 
can Ireland rife in wealth and refpectabiiity among 
the nations until fhe coins lier own money. Such 
were the opinions of thefe gentlemen, at a t ime that 
the  trade of  the  kingdom was limited, though fo
reign money was then current, and which render
ed a Mint the lets neceffary in Ireland.

Here  it is unneceflhry for to enlarge on the flare 
of the deficient and bafe filver, and alfo copper cur
rent in Ireland, their daily appearance to the p u b 
lic c y t ,  proves their deficiencies and defects ; like* 
wife the long want ot reformation in the fame, and 
by  which the public at large will fuilain very great 
iofs, and which will be much increafed, if  obliged 
to refort to England for redrefs ; therefore to re
move and reduce as much as poifible, the Ioffes in 
general which the nation does and mull fuftain, 
and alfo to remedy fhe ftate of the current money, 
points out the neceifity, and further proves the
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u t i l i ty  o f  a  M in t ,  w h e re b y  fuch  benefits  m uft  n a 
tu ra l ly  arife  b y  m an u fa c tu r in g  th e  cu r ren t  m o n ey  
in  the  k ingdom . Befides, w ifdom  founded  in th e  
ex p e r ien ce  o f  un iverfa l  t rade  and  com m erce ,  has  
t a u g h t  th e  na t ions  b o th  the  necelfity and  utility^ 
for  to m an u fac tu re  the ir  bu l l ion  into m o n ey  ; a n d  
alfo to fu p p o r t  th e i r  intrinfic va lues  accord ing  to 
th e i r  f landards ,  and  w h ic h  can on ly  be p e r fo rm 
ed  and  fupported  by  th e  opera t ion  ot then  m in ts .  
T h e r e f o r e ,  it  is moft h u m b ly  fubm it ted  that  a  
M in t  in I re land ,  w ould  p ro d u ce  the  l ike  fimiLir, 
an d  beneficia l  effects, as ex p e r ien c e  has  p roved  
fuch  to  be  in  o th e r  nations ,  and w h ich  has  becom e 
n o w  ev iden t ly  neceifary in I re lan d ,  b u t  m o re  p a r 
t icu la r ly  for  th e  p u rp o fe s  o f  im prov ing  and_ e x 
te n d in g  th e  p ro d u ce  o f  th e  c o u n try ,  b y  m ak in g  
lab o u r  p roduct ive ,  and  th e re b y  fu p p o r t  th e  va lu e  
o f  th e  im p ro v ed ,  and  alfo lead to  the  im p ro v in g  
o f  the  uncu l t iva ted  lands,  b y  an increafe  of m o n e y  
th ro u g h o u t  th e  k ingdom  ; and  w h ich  can on ly  b e  
ob ta ined  w ith  all  its d i rec t  advantages ,  by  ra i l ing  
th e  v a lu e  o f  fo re ign  m o n ey  and bu l l ion  in  g e 
n e ra l ,  eq u a l  as in  o th e r  k ingdom s  ; and a lio ,  b y  
r e d u c in g  the  ex tra  lofs at p re fen t  fu f ta ined ,  b y  
fu p p o r t in g  c u r re n t  m o n e y  to  its fixed i lan d a rd  
w e igh t  ; o th e rw ife  I re land  can n o t  rece ive  the  b e 
nefits  th a t  w o u ld  arife  f ro m  a  f ree  trade  w i th  
fo re ign  na tions ,  w h e re  p a y m e n ts  a re  m ad e  b y  
th e i r  m o n e y ,  fuch  b e in g  bu l  ion, and  i t o m  fout 
to  fix per  cent,  u n d e r  intrinsic  va lue  ; befides 
th e  addit ional  lofs by  Briiifh  m o n e y ,  f ro m  th re e  
a n d  a ha lf ,  to  fou r  p e r  cent,  l ik ew ife  a  f u r th e r  
t ax  o n  t rade  by  an e x t ra  in tere l l  on m o n e y ,  i r o m  
o n e  to  tw o  per  cent,  h ig h e r  th an  in o th e r  c o m 
m erc ia l  countr ies  ; th e  w h o le  of w h ic h ,  can on ly  
be effec tua lly  regu la ted  b y  the  t im e ly  o p e ra t io n
o f  a  M in t  in  I re lan d .
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