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His Exééllency Lord Towﬂﬂ)eﬁa’,

Vigeroy of  Ireland.

My Lord,

&2 HE RE is nothing more
BESIN evident than that our Linen
¢ Trade will foon be trans-
Y ferred to America. The Pea-

ple from the North of Ire-
land, who have fettled there, have been
doing a little thefe 26 Years paft, but
the late unhappy Affairs in the North
Parts of this Country, together with our
Imprudence in condué¢ting that Manu-
fature, has compleated the Matter.
Therefore, my Lord, ‘notwithftanding
2l the Abufe of the Freeman and Hi-

bernian
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bernian fournals, 1 am fatisfied, your
Excellency has done more, and is ftill
able and willing to do more, Service to
this poor Country, than all her pre-
tended - Patriots, becaufe your Excel-
lency well knows that whatever we ac-
quire yearly muft reft in England. 1
now take “the Liberty. to dedicate to
your Excellency the following Pages,
and humbly to fubfcribe myfelt

THe AUf;;soR;

£ agng i s
Gy ﬁ} Wi 1



Humblj; offered to

His Ex;céllency Lord %wﬂj}ye;mg
| _‘And fq the prefent Parli}gment,

iy R THE

Improvement of Trade and
Manu factures. ‘

ygeo% T is indilputably certain, that the Wii-
o g% dom and beft Policy, of every Govern-
75 |#8 ment, confifts in furnifhing fuch Incite-
3% ments and Means of Induftry, to the
| Community, as 'may employ the moft
Hands, and, thereby, extract the greateft Quantity
of thofe Produéts that con(litute the real Wealth
and Profperity of every Pcople. |

For the Employment of {uch Hands, and Extrac-
tion of fuch Produ&s, the Experience of all Ages
and Naiions hath found it necefiary, by common
Confent, to affign a political Value to fome certain
Material that fhould ferve; as -a common Pawn,
for the Return of fuch a Quantity, of ufeful Com-
modities, as the Society {hould agree to give

Exchange.
~ ' Such
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Such Material, whether it confifts of Metal,
Leather, Shells, Parchment er Paper, well
fecured by National Confent, or the prefent-Bank -
ers joined. by other wealthy Men, of whofe Security
the Public can have no doubt, is called Money.
And a quantity thereof, proportioned to the Num-
ber of Individuals in any Community, is indi{penfa-
ble for exciting, circulating, carrying on, and trani-
acting the Bufinels, Commerce, Induftry, and Art
of Mankind.

It follows, unavoidably, that, when any fuch
Material, or Medium of Credit, hath obtained the
requifite Currency, by the common Confent of the .
Inhabitants of a particular Country; fhould any
coniiderable Quantity, of the faid requifite Material,
be buried, or locked up, of carried off, or fupprefl-
ed; or, fhould the Credit, that conftitutes the Cur-
rengy of fuch Materizl, be withdrawn, by Defign
or Accident, from any Species thereof; an adequate
Proportion of the public Bufinefs and Induftry, that
was promoted -thereby, muft ceafe or ftagnate.

Accordingly, when the current Value of the
Coin of any Country is reduced, below. its intrinfic
Value; fuch Reduétion will prove tantamount to a
Prohibition or total Suppreflion thereof, * Merchants
and Dealers will, thencetorth, confider the faid Coin
as a Commodity; they will find it their Intereft to
export it, where it will pafs or fell at a higher Value;
in & very fhort Time, no Piece, of fuch a Specie,
will be feen throughout the Land; and the Public
will be deprived of a proportionable Quantity of the
Medium as neceflary, to the Circulation of its Bu-
finefs, and the Supplies of its Strength and A&i-
on, asBlood s to the Support and Health, of an
Individual, ' ' _

Ieannot pretend to fay, on what Principles the
Currency ot Spanifs Gold “was fupprefled, or the
Forrugal Gold reduced below its inttinfic Value, at
8 Time, when there were {ufficient Quantities of the

faid'



(%)

faid Coins in this. Kingdom; but Fxperience hath
fatally demonftrated, that the Suppreflion of the
one, and Redution of ‘the other, hath proved of
the moft unhappy Confequences to Ireland, ‘and
even to England 3 as we were obliged to drain het
Yearly of our circulating Cafh, and the Reafor’s,
premifed, clearly and naturally account for the Ne-
ceffity of fuch a Confequence, and thew that nothing
lefs than a proportionable Stagniation and Diminuti-
on of the Bufinefs and Produéts of this Countrys;
could enfue. . WL p ¥

Hence,  all our private Bankruptcies derive theit
Caufe and Commencement; and hence followed the
Failure of public Credit, the Failure of Trade and
Bufinefs, and the Bankruptcy of the Nation. '~

When People feel themfelves hure, they will natu-
rally complain, and, if they do notdireétly perceive
by what. Mears they were hurt, “they will be apt to
vent their: Refentment on'the firft Object that oc-
curs, |
Perhaps there never was an Inftance, 'in any Age
or Country, where Perfons, of approved Integrity, of

diftinguifhed Horour and Station, and of Subftance, . /%

equal to the Proprietors of our three laft infolvent
Banks, in the Year 1960, ever failed for want of Cafh
to difcharge prefling Claims. If Money is in a Coun-
try, fuch Men can never want Credit or Means to

raife it. But, if a"Sufficiency of Coin cannot be called

‘into Bank, and; though fuch' Bankers fhould be
poflefled of Lodgments and Securities, to tenfold the

Amount of All they owe, they may, yet, becom-

peiled to ftop Payment, for want of a tenth-Penny

for an(wering Demands. r

Our faid Bankers had iffued their Paper-Credits,

as well on Landed and Pzper Securitics, as on Cafh

Depofits, and, when they-had pay’d to theutmoft

Penny of all the Cath they hadreceived, they offer-

ed the faid Securities, together with their whole

Yortunes, for the raifing of further Coin; but mfi!i
could
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could not -progure. it, the Coin Was not to be had,
What, then, was fusther mcumbent ior poflible - fof
them. 10, do ? | They: could he mare:mint their Fors
tuges than, they could mint ths Pavements. - They
did not fail through any  Defect of Integrity i
themicives; neither thtough any Defefbof real Va.
lue i Bank- they failed, through Defet of Cafh
in the Kingdom,” and, et a Fime that they proved
themfelves equal to more. than treble the Weight of
all ‘thhyglrdDebts. Aubat*l bas -elaartd o

The People, indeed, who fuffered, did not pers
ceive from whence the Stroke proceedéd s they faw
nothing but the Bankers, and, therefore, fell with
feverg and unjuft Qbloquy on Gentlemen, whofe

isfortune - dvierved Compaflion; and whofe Beha-
viour, on the IfTue; demanded Refpett,
., The Difeovery of the Cauféiand Natufe of a Dj-
ﬂcmp_er,_is,the firft and fureft, Step towards obtaining

e, aGures, Thie famé may be. faid .of : the . Linen
47 Trade.  And as the Reduction and Supprefiion o

fo great a Quantity of ourCurrency. was, demanfira-
bly,, the Occafion of the Calamities that enfued, all
Merchants and Meng who are verfed |in-the Value
and Necefiity of a Sufficiency ot current Coin aij@
Credit to a Nation, .are perfuaded; that the Reftor.
ation of. Circulation to Spanifb Gold and S:lver; and
the raifing of Portugal gold and filver, to paroriatrinfic
Value,  (according to the refpsttive Effimates and
Calculations annexed) would prove a very confider-
ble ‘Means of Reftoring Cafh and Credit 1o this
Country 3 ard thereby, would prove the Means ot
cnlivening, Bufinefs, exciting Induflry,  promoting
Cemmerce, extending Trade, more particularly to
Spain and Portugal; réviving Manufactures, that js
to make the Irifs truly Senfible and Induft rious, e
creafing. Products, and enlarging the Revenues of

Lis Majefty in Ireland.
-l may add, that the Circvlation of the Spanifh
Silver Pieces of Eight, by Weight, and the raifing
of
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of ithe famne, to their intrinfic Vialue of five Shillings,
with theirSubdenominations; ‘would alfo contribure
tothe faid: (alatary and national Porpofes, for their
Beauty and Value,' compared to our prefent 124
and 64. are too vifible. B ROAd N Suamd

Tam well'aware, at the fame Time, “that there
are 'other ‘Caufes of the Calamities of this unhappy
Country. But thofe Caufes, I fear, .are in their Na-
ture {o incurable, that any Atrempt, to remove them
would prove like a Quixote Encounter of Windmills,

While - Abfentees, yearly, continue to drain from
their confamptive and languithing Country above a
Million of her Vital Juices : Whilé gur domeéRtic
Gentry, alfo exporta Million more, in exchange of
Materials for Vanity and Intemperance ; in exchange
1 fay, of foreign Poifbns, for the Deftruction of
our Health and Corruption of our ‘Morals : While
Ireland thus continues, "perpetually affailed, from
within and without, by toreign and domeflic Ene-
mies ; Who, ‘or what fhall fave Her from approach-
ing Diffolution ? 3 In 31 39baTH

This Extra@ion of ‘two Millions yearly 6f th_é'

Wealth of the Nation; independent of another
Million, that is, alfo, exported, ia retutn on Impor-
tations that are of real Utility, being rawMaterials and
Dye Stoffs, muft in Matters of Commerce between
England and Ireland; inevit.bly create a yearly balance
againft the latter, ' ' '
Bur furcher,'and more efpecially at particular Sea-
fons, this balance of Trade is fo heavy agaifilt - us,
that our Scale kicks the beam. " 0k ’
Agyp: hath'had its Fofeph,; and Solcmon long after
the Duys of Fofepbh, defires all fluggard Nations to go
to the Zmt, a.d to learn to lay up Grain againft the
Sealonof neceflity. But, ‘neither thefe {age Leffons,
nor the many Famines that, from Time to Time,
have impoverithed this I.and, and {wept Tholfands
of "eur Inhabitants into the Grave, have yet'tavght
- | | us
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us that the Man, who'is full of bread To-day, may,

gkhree Days hence, be in a ftarving Condition..

. Qur Want of Granarics for the Storing of Corn:

is'the Occafion that in every five, fix, or feven

Y ears, at fartheft, a general Dearch prevails through-

out Jreland. - And above half a Million of the cur-
""‘;.’” % gent Specie of this Kingdom has been exported, in
i € fingle Seafon, to England, in Exchange for the
Morfel of Bread that is neceflary to the bare Sup-
port of our Exiftence. At fuch a calamitous Time,
the running Cafh, that is univerfally neceffury for
the comman and daily Exigencies of Life, is {wept
away from the Poor, from the Labouter, the Pea-
fant, the Manufalturer, and Mechanmec. And had it
pleafed Providence, amidit our prefent Diftrefies, to
have added Dearth, alfo, tothe many other Punifth-
ments of our National Sins; we fhould, at once
and ‘irretrievably, havc become an UN DONE
PEOPLE,
atiteof In order to explain the Nature of the Balance of
i A ),Trade, it may be proper to take Notice that the Dea-

lings between England and Jreland, confit in a kind
Y _/ of barter ar exportation of mutual Redundancies for
i ff; the {upply of mutual Wants,

p f - While the mutual Exportations continue to be
' J’ﬂi

rated about Par, or equal Value, the bufinefs is
~/rees pegoriated, and the Payments made in bills, by which
the Dealers of both Nations draw upon each other
for the Value of Commodities ‘tranfmitted, to be
paid to the refpc&ive Parties from whom Commodi:
-ties were received.  And, while this is the Cafe, there
cannat be a neceflity of remitting a Penny from ei-
ther Nation to the other, on account of Tl’adc all
which.ce: tres in Eng :and
- Bat, when the Valuc of Exportations, from c:ther
Nauon -greatly exceeds the Value of Importations
fromithe other, this occafionsa balance of Tradé in
Favour of that I‘\atxon, and the Nayon thatis the

Debtor

‘
- 174 e
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Debtor muft difcharge that balance, by Remittances
of ready Coin to the Natior thatis the Creditor. .

Fot, about one Third of thé Year, the balance of
Trade was obferved to turn in Favour of Jreland,,
and, at fuch Seafons alone,  our Dealers ‘were enabled.
to draw Britifb Money iato this Kingdom. . Bue, for
two Thirds of the Year; the balance ot Tradesis ob-,
ferved to turn in' Favour of. England, and itiis then
our Tide of  Ebb, and our Seafon for being drained.
But for -thefe g laft Years Trade was quite; agaiaft
Ireland, tho’s- by fome ignorant < Men; the L.inen
Trade of Ireland wiis reported to be in a thriving
State. - v =y 2 i
The fated Rate of the Exchange of Brit,/b Coin,
between England and Ireland, is 8! per Cent : - Or, in
other Words, the {ame Quantity of Guineas or Shil-
lings that will pafs for 100l Eng. will pafs for
308l 6s. 84. Irifb.-

This Eftimate’ of Exchange is, however, fluctua-
ting, and is generally over, and {fometimes under, the
faid ftated ;Rate or Par of 8! per Cent. Since the
advance of eur Laads' which enables our Abfentees
to fpend their' Time and Money in other Countries, it
has been always ahoye Par. Rt

Wheo the balance of Trade is againft freland,
Exchange rifes above Par, in Favour of England;
that is to fay,  the London Dealer who then draws on
the Dealer in Dubliy tor the Value or Eftimate of
100/ Eng. will eharge him from 1 to 2 or 23 above
Par ; or 10 other Words, he may draw upon him for
110/ 165.,84d. Jrifb, whichisequal to paying an In-
terelt at the Rate of 30 per cent. per annum, '

- At fuch Seafons, we muft inevitably bé drained of
our Money, till the whote balance of Debt that
ftands againft vs is difgharged ; and, till Exchange
fhall; again, fink to, or under Par. For, whacMan,
who flhiall,. then, - pafs from Jre/and to England, on
bufinefs or Plealure, will take bills of Exchangey
swhen he may fave, [o confiderably, by taking ready

-
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Money ? - Or; 'what Man will bring: Money from
England to freland,»when he may gain fo confiderably
by bringing bills of Exchiange? Even all our Mer-
chants “and Dealers will find it their Intereft to dil-
charge caeir Englifl Credits, by Remittanices of Cafh,
rather than fuffer themfelves to be drawn upon, atfo’
difadvantagéous an Exchange. 3 g, ¢
At-any other Timéy 1 fhould neither have taken
Pains, nor formed Expectations, from an application:
for the Redrefs or Mitigation of thefe Ewvils. But,
the feveral falutary Laws that have been ftudied and
framed, under his prefent Lord(hip’s Adminiftration,
for the Benefit of Zreland ; the very large and nume=
rous Bountiés, that he hias: granted and confirmed,
for the promotion of our Manufactures, and the car-
rying on and expediting of ‘our Inland Navigationsy
the proofs that fuch actual and folid Benefits' have
given Us, of the fincerity of his’ Lordfhip’s Offers
to concur in any Meafures, that thall be judged con-
ducive to the Welfare of this Nation; and, the laft
moft wife and feafonable Expedient of fending
Troops immediately tathe Norsb, for the fupport of
public Credit, which was jointly devifed-and’affected,
by our faid indulgent Governor, and a Patriot Par-
liament ; Thefe Pledges, 1'(ay, and Affurances, that
our Government and d.egiflature have already exhi-
bited, of théir Defire to advance our Good, or leffen
our Calamities, leave no’ doubt of their embracing
all Means and: Expedients that may, fuarther contri-
bute to the faid beneficentPurpofles. . =7
“Wherefore, For the Reftoration of ‘the aforefaid
Coin, or Medium of our Profperity; whereof we were
fo unhappily and unfealonably depriveds: <-For the
Rencwal of Credit, “Circalation’ of’ Bufinels, and
Expanfion of Trade ;" For preventing the “further
Failure of Merchants, further b:eaking ot Tenah's,
a-d fall of Lands : And, for-prevention of the fur-
ther Decay of his''Majefty’s-"Revenues; and of_ﬁthc
v e 23.01 2vat s nal
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ﬁuaIBankruptcy and:Beggary of this Nation, as or
Linen Trldq} is hkely to he tranfplantcd Go Amema,

gL

It is humbfy pr0po{ed

That, agrcgable to the following Juft and acLurate
: Eftimate,

The Portygal Pu:ce of Gold, eighteen
Penny ngght and ten Grains ard a half, °
which now paffes, by Proclamation in Irc- |
land, but for 0 3 178

Should be raifed with its Subdenomma-
tions to its intrinfic Value, or proportiona-
ble to the Value that it bears in Eng’czrzd
Qr rather 3 per Cent. above thatValue, it
being now fo much too low there, that is”
to {ay, 4. Irifh. - -

That the Spanifh apilled Cobﬁ Bveeen
Penny Weight, and eight Grams, with
their SLb—fpeCICS and Denom\ﬂatlons, now
prohibited by Proclamatioh in  Treland,
fhould be reftored to Currc'hdy at the Rate
per Cob, of a reafonable Medium, propor-
tioned to their Currcncy i other Coun-
tries: '

Ard, that the Spanifp milled Silver Ple- =

ces of Elght, feventeen Peany Weight and

eight Grams, whofe late Currency was

orly at 0" 4. 8

With their Subdenommauons,

Should Be raifed to their 1,utr1nﬁc Value,
and pafs by Weight, at 59 per..

Before the Year :737, the Spam/b Peru Cob, ot
Doubloon, was efteemed pure Gold and pafled in Ire-
land for 3l.-14s5.-But, 'in that Year it was reduced to
3/ 135. to Weigh {eventeen P. elghtG It'was again

rcduced to 3/, 125, Again reduced to 3. 115l 44,
being

¥ \ -
-
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being much below intrinfic Value; andiLagly, the
Cartency thereof. was-totally fupprefled, under Co-
lour and Suggeftion that the Allay rendered it infe-
vior in Value to Crown Gold; though they were not
objeted to; on that Account, in foreign Markets ;
and many of our Merchants made a gainful T'rade
of the Exportation thereof. However, as they now
are well Coined, and the ballion, as well as the Coin,
is good and regular, I am humbly of Qpizion that
they cught to be encouraged, and our Linen Trade
puthed forward to Spain, by an Encouragement or
Prazmium of 14, per Yard, whick viould certainly
bring in their Specie, . i

A CALCULATION ofthe Portugaldnd Spanify
Gold, according to the Medium at which it paffes,
and is generally fold for ip England,, reduced into
Irifh Currency, at the Par of the Money between

England and Ireland, | ) _ :

Foreign Gold in. England has been fold B d..

fince the Year 1957, about 4l. 2s5. per

Ounce, and the Money Exchangers have

been paying 4L 25. 4d for the Porsugal

Coin, to export it to Fh/land, burt.as the

Price generally fluCtuates from 3/ 18s. to

4l. 25. per Qunce, the Medinm may be ta.

ken at 4/, E»glifb, and the Par of the Mo-

ney being fixed at 8! per Cens. Exchange <

will make Irifb Currency per OQunce =~ 4 6 8

Which would be a proper medium Value.
The Portugal Piece of Gold, by Pro-

clamation, to weigh 18 Penny Weight 10z

Grains, which rated at 4/ per Qunc-, is

3l 135. od. Englifh, Exc. at 8! per Cent.

makes Irifb Currency, i vonind 3 19 10z
Which pafles in Jreland, but for —— 3 17 8
Whereas if it pafles, for 4. being full

Weighty makes a fmall Pizmium, ha
1150 Under
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. Under its Value at the above Medium o 23
The faid Portugal Piece paffes by Tale
in England without Weighing, for 3/ 125,
Exc. 8! per Cent. is Irifb s R
Eut the Gold in England is now 4 per
Cens. | under Bullion Price, fo that if it is
not foon regulated they will fhortly be
drained of their Gold, ‘and probably have
loft fome Millior s thefe 12 Years laft patt,
Nore, :
The above Portugal Piece, was reduced
in Jreland in the Year 1737, before which
it pafled at 18 . g g. for e -d o o
The Moidore pafles by Proclamaticn

_in Ireland, to weigh 6 Penny Weight, 25

Grains, which at 4/. per Ounceyis 1/. 75. 84,
Englifh, Excha. at 8} per Cent. makes rifp 1 g 114
If paflfed for 305. would make a fmall
Premwuum. - - - '
The Moidore paflesin England by Tale
without Weighing, for 1/ 7s. Exc. which
at 3:ptrc.mt. is Irifh Yo v ¥ = R
Which is the prefent Currency, being.
2s. 2d. under Value, we have not any of
them, but, if raifed, would make them
plenty. » ,
N. B. The Portigal Gold will génerally
yield 4l. 1s. per Ounce in England, being
efteemed a finer Gold than the Spani/b.
The Spanifb minted and milled Gold
Cob, to weigh feventeen penny weight
cightGrains, at 4/. per Ounce, is 3/, 9s. 44.
Englifh, Exchange at 8! per Cenz. is Irifp 3 15 15
So that it is now worth 3/. 16s. Iri/b.
Where they are taken by Courtefy in
England by Tale without weighing, (as
all Foreign Gold is) they Pafs for 3/. 8.
Exchange at 8 per Cene, 1s Irifb 313 8
| i« Suppofe
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© Suppofe the Spanifp ;milled Cob, at '
ol 185 4d: per Ounce, Engltjh, which is
the loweft Medium it may be taken at, ta '
weigh feventeen pennyweight eight Grainsy. |
is 3/, 75. rad. Englifp, Exchange at 82 er i+ 7.
Cent. is Irifp .1+ vi- 0 .2 GG, L ¥
The Spani/b milled Silver Piecc of Eight «« =
to weigh feventeen penny weight twelve.
Grains, which at 55104 per Ounce, bes
ing the Sterling price of Silver in 1y eland,
comes to baorbay sewe a9 A LR
N. B. The Kingdom ~can never be a Loler by
giving them a Currency at g8 as the Silver Smiths
can afford to give the famg, 2to manufaéture them
into Plate, and they weuldb¢ very ufeful in Chiange;
of which the Nation and our Masufackurers -ate in
the greateft waut. g - T BT DO e I

As theGuineas in England are coined at3l. 17s. 104,
per Ounce, and Portéggal Gold'is worth there 47, 1s.
and their Silver is coned at'5s. 2d. per Ognce, tho’
they Rave paid 5s. 64.per Ounce for it thefe feverat
Years, it ‘has occafioned that” no’ Silver has been
Coined at the Mint thefe 12 Years, {o that the bulk
of the currént Silver, particularly their Shillings, has
been coined at Bermingbam and Sheffield, and the other
Towns that manufacture Hardware, not‘worth od.2
which is 30 per Cent. Lofs, 'How neceflary therefore
for the People of England,as well as for us, to look
into their Money affairs that are now jn’ 2 moft dan-
gerous fituation. If thefe few Lines are of any Ule
te my dear Country, 1am troly happy. < .

¢
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