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 CMUCAHWE "

OPYXECTBO HA 3ABBPUIMJIMTD e
BUCILIETO TBPTOBCKO YUYWIMLIE — BAPHA.

KOJIOHUUTB KATO 3EMU 3A EMUIPALIUY
1 TIPOV3BOAMVTEM HA CYPOBU
- “MATEPMAJIU

‘ . ors
I-p® K. BOAHOBD.

BBnpochkT: 3a MpUTeXKAHHETO HA KOJOHHH, 3arMBbXHANE HBKOMKO roNUMHE
CJlenh eBponefickaTa BoliHa, CTaEa BB HANIM XHM NaKbh €XWHDB OTb HaH-nap-
JguBuTE. MoiHoro nobzurane Ha [epMaHus, KoATO OTKPHTO 3afBH, ue Hell-
HOTO CRIIECTBYBARHHE € CBBCEMDb 3aCTPALICHO, aKO HE H C€ MOBBPHATD KO-
JOHENTE, sapseManero wa A6ucuaua oTbs Hraaus, ¢b PHCKD Aaxe jga Bakze
3apajy TOBA Bb BBHOPFIKEHBH KOH(OIHKYDL Ck AHI/IHA, JMOKasaXa 3a JHUIEHD
ILRTL roabMara PaXHOCTD HA KOJOHMAJHNA BBNIpOCh aa roabmurs mapoan.
MoTHBHpOBKaT, KOATO ¢g Japa 3a HeOOXOZWMOCTLTA OTH KOJOHHH Npelh
o0IeCTBEHOTO MHEeHMe Ha cmrEra, e noBausna, obaue, OTh CZHTHMEHTRNHH
NpUYHEY ; 4YeCTO Ce Hasexja Karo roabma nHeoGxoAMMOCTD Aa Ce HanpaeH
IXTh Ha eBponefickaTa KyATypa Bb AaJeHA 4acTh Ha 3eMHOTO KbaGo, Ta mo
TO3H HAUNHE A2 C& TYPH Kpall Ha BapBapCKHTh O6MYaH, 2 FA2BHO Ha TBp-
FOBHATa CBb POOH, KOATO, HeKa NPH3HAEMb, OIE HE € YHHIOKeHA Bb HhkoH
adpuKaHCKH KOJOHHM; NeKpait TOBa ce 3adBaBa, ue, NOpagH HAMHYHETO Ha
CBbpXHACEASHHe, KOETO He MOXe aa Hambpl NOMHHDBKD Bb CBOETO OTeve-
¢TRO, KBpXKABaT2 € NPHHyNeRa Ja THPCH DPBAKO HACeNeHH CTPAHH OTBRAD
OKeaHa, KRJIETO TOBAa CBBbPXHaceAeHue jna HamBpH 3eMda H cpbacrsa aa npe-
muTanHe. 3a Za MOMe TOBA HacejeHHe Ja Ce pa3BHBa CBOGOLHO H HeCMY-
IIAaBAHO OTDH HHKOTO, Hajara ce 3aB3eMAHETO HA HOBHTEH 3€MH CBb BoenHa
ciaa. BescrnopHo e, ue MHOTO T'RCTO HAace/]eHH eBPONEHRCKH H H3BLHEBpONei-
CKH ABPMABH CE& UYYBCTBYBAaTh TBBPAE MHOIMO BarpHiKeHH 3a OHA3H YacTh
OT'hL THXHOTO HACENEHHE, KOATO 3eMATa HMD HE MOMKE Ja HaxpaHu. Hue Bum-
JiaMe, Xakb BChKa ronuHa e€Ha yacTh OTh HACENEHHETO HA TH3H JbpXKaBH
Ce HaceJBa, eMHIPHPA, 3a XA NOTBLPCH Bb APYTH KOHTUHEHTH CBOS TIOMHHBKD.
lNonaguaan Bephap uyxao Haceaenne, TH3H eMHrpaHTH PaHO HAH KBHCHO e
NPEeTONsBaTh, YCBOSBATD YYXKJAHA €34KD ¥ HPAaBU H 110 TO3H HAYKHE CA 3a-
ryfeHd 3a BHHArK 3a CBOETO OTedecTBO. Karo ce BseMe NpPelBHAD, e €MH-
rpasTuTh ce BepOyBaTh MeXAy Hal-eHeprHYHHTH, Hai-cMbanth, mait-nper-
npHeMIuBHTE OTH HaCENeHHETO, KOHTO NPH €MHTPHPAHETO CH M3HACATD 3Ha-
GHTeAHO KOJMHYECTBO BajyTa, 3HAHHA M OHNHTHOCTH, SCHO MPO/HYABA roxbmara
sary6a sa KbPXaBHTB, KOHTO HMATHL 3HAYHTENHA eMHrpaitus. [IpH ToBa mo-
Aoxenne, HEMa BHIIO YYRHO Bb TOBA, Y€ MHOrO ANbpPXaBH C€ CTPEMSTH
KBMb KOJOHHH, PBAKO HAaceqeHH Cb HH3KOKYATYPHO HacedeH:e, Ta Bb THxb
XA 3ana3aTh NOAL CBOA 3aKpuna emurpantdrb. Bn wbrom coaysan emurpan-

e
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TuTh, HOpagA €BOATA MO-BHCOKA KYJATYPA H OpPraHHsauHs, Cx ycmbBaad na
YHUIIOXATE mourd MbeTEOTO BHacenenne; npumbpyu 3a ToBa HMaMe Bb Kanaza,
CeBepoamepikaucxkuth Crexnneny [llatn, ABcrpaans, Hosa 3enanaus. Hanara
HH Ce, CAeKOBATeNHO, 2 pasrjenaMe BBIPOCA, KAKBO YYacTHE B3EMATh KOO~
HuuTE Ha eBponeiickHTh © M3BLHEBPOMNEHCKH ABPXKABH Bb NJIACHPAHETO Ha
eMurpupamere oTh Thxb Hacesenmue. Hammrdh xaweM ce oOTHacATb 32 Ho-
BaXHUTE KONOHHANAH BAAACHHN, KOHTO IO CBOETO MOJOXKEHHe M NPoCTpad-
CTBO MOTaTE Ja HrpaaTh no-3uayurTesda poias. (aexpamara Tabnvua Japa
YUCAOTO HA TY3EMHOTO HacedeHue, YHCAOTO Ha 6BanTh (esponeinurd) # Ka-
KBBP HPOOEHTD CHCTABAABATH Tk OTB TY3eMHOTO HACCNEHHE!

t €
A = a =
) o = -5 -5' o 2 g -E
Kononun 2 9 e |0 Konoznu 4 9 o w
. EE|gd]s 8 | 28 |2
m S [ o®| ¢ g = o° | 2
2] Toro 1,002,000  368| 008{ £ Comama 345,000 63| 0:02
=1 Kamepyusn 2,566,0001 2,228] 0-09l{ o 'nnana 307,000 3230; 1-05}
S| Wstou. Adpuxa | 7,320,000] 5,300] 0'07]| < | Manaxa X - 194,400 563] 0-29
21 10rosan. 275,1301 25,0001 908 _| 3aatens Bphre | 2,870,000 25521 0-09
] : Z( Hurepun 19,928,000 84428 0r27
: e | e
2| Comanus 1,000,000  666| 0-07}| = | Kannanan »781,04 » )
é Eprrpes a07.000] 4,600 1-13 % Heans 319,000,00015,000,000 1-25
w | Kuperaiixa 161,000| 18,741§11-60 :
=¥ TpunoauTarus 544,000] 30,666] 567} =
= : £ Mapoko 5,000,000] 206,800 413
: S|t | 59060 195298 310
o Ko 9,000,0 200{ 0117} 2| Tymucs 410, 185, ’
Ao 0001 15,2001 O37) - | 1 e, 8,096,000 18,0001 022
- 2| Kambom#a 2,535,180 1,880] 007
;6: Hﬁnﬂﬂ 50,731,00{] 242,37? 0_39 é_ EKB&T. AC])]J}!K& 3,192.000 . 4|687 014
. =
£ =1 Axroaa 4,182,000] 40,000 0-55
é Kopes 19,138,000[455,000] 2-37 E IeiHos 365,000 300| 009
= - & MosaMOHRD 3,996,001 17,842 044
=
81 Mapoxo 74,0001 38,000} 510
=1 3an, Caxapa 32,000 — 000
2 I'Brnen 121,000§ 3,200 2-64

Axo cymupame uyucaoTe Ha epponelimurh, uie nNOoAyuHMBD CaeAHATA
Tabmuua: -

BB repM. KOJORMH, eBponefiny 32,896 Xonangckn KONOHHH, eBponefun 242,372
Mransauckn . . 54,871 Henagexu . . 41,200
Eenrnttcxn . . 15,200 Mopryranckds - 22,142
AncHCkH . . 695,000

loprurd cpasmuTennu gucaa nokaseatTh, 4e KONOEMETE CR  €JHED
HE3HaUUTEJERE 00eKTh Ha emurpauus. Flo-roxrbmo aHayenye HMaTh KOMHBHHO-
eurh (AscTpamus, Kannauns, Kanana, Hopa-3enanaun), o6aue 15 e Morars
Ja €€ CYHTATH 32 KOJIOHMH Bb THCeHD CMHCBIB Ha aymata. OTh ropHHTE
TA6AMUM ce BUXAA Cb XOCTATBYHA ACHOTA, He H OHb3H CTPAHM, KOHTO MO~
KaspaTh e€AaHa MHOrO roxbma romMiliHa eMurpauus, He c& ycnbam na g Ha-
CO"aT® KBMB CBOUTH Koaouun. To3u (axTe e GeaCNOpHO H3HeHANBAMLh, HO
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‘BCe naxb Bbpenb. Ocobeno ce Xvupagrs b oud [epmanus, Hranua, Hena-
HUs B Ap. WBKOM, KOJMOHMKTD Ha KOMTO CA mouTH npasay. ClesHara TaGanna
HHM nOXasBa roqbMuHaTa Ha eMHrpauuaTa npesn neproma 1920—1926 rox.
{7 ropunn} ork no BamHUTE eBponeiickA ¥ AP, ABPKABM:

lepmanmg . . . . 369,993 z. Hpnangua . . . . 92,635 n
Wramua . . . . 1065533 & Uexecmaeng . . . . 99,111 a.
Bearma . . . . . 24309 n Olpenus ©. . . . . 70,026 7,
fAnowna . . , . . 384732 n. Pymmuug . . . . . 67,213 &
Xonamaug . . . . 26228 n Krocsasng . . . . 83,390 &
"Wcenagua., . . . . 561,183 & Hopeerua . . . . 59,744 n,
[Topryramug . . . 202,140 p iseiiyapuz . . . . 46619 n.
Bpuranna ¥ cen. Mpa. 1,377,228 n. Yurapus . . . . . 28720 n
Hawgg . . . . .- 36609 4

Uucaara 3a ['epMannd ce orHACATH 3a NEPHOAA CAEX: €BpONeEHCKaTa
poliwa, xoraro T4 HMaryOu BCHUKHTS Cu KosMoHHw. 32 na Ce BHwAa, 4Ye H
.npend esponeficixara BoiHA eMHTpanuaTa OFb [epManus € Ouaa TBbpre ro-
rbMa, Wie NpHBEIEMDb CAEAHHTH MaHHu;

[Tpean 1871-—1875 r. emMurpupasy Bb yykOHHA f‘epmaﬁun 394,814

. 1876—1880 r. . . X 931,154

S 1881—1885 1 . i . 857,957
. 1886—1890 r. . i . 485,136
1891--1895 r. . N . 402,567

H
Kaprinara e muoro scma. Bb GABIHTE repMancKH KOMOHUN 1IM2 BCHHKO
32,896 esponeiity, a camo npess mepuoxa 1871—1895 r, orb Iepmanust cx
-@MHrpHpani 6anse 2 Muauosa Ayms. CRWOTO ¢e oThHaca H 3a Uramus: sb
HeHHNTh KOMOHHM HMA of6mo esponeiuu 54,871, a camo mpess nepHoma
1920—1926 r. orp mea ¢k emurpupann 1,065,533 aymi. Bb chuoro mono-
swenne ¢k ¥ Hcnagus, TMopryramus U gp., KaxTo TOBa NOKasBa talauuara.
Kzmb Kon ofeToBaHu CTpaHH ce HACOYBA TOrapa TA3W MHAHMOHHA €MHrpauusd,
HMOMb TA HE OTHR2 Bh KOMORMUTSE? ToBa nokaspa ciexsara TaGndua: npesn
RS nepsoltb (1920—1926 r.) cR emurpipasu Bb:

Crpaua Hyum ! Crpana Hynm
Coenunenn Hlaru 2,234,093“ Unau 49,687
Kauana ) 612,274 10xna Adpuxa 96,316
ApxenTnHa 942,101 Aecrpanua 570,094
Bpasuansg 4 582,756 Homa 3enawnps 88,638
Ky6a - 334,626

IToyrs mbraTa eMurpauma ce OrnpaBs 32 He KOAOHMAMMuTE CTpaHm.
Ocobeno ronbma e npuBabkaressara cuna nHa Cregusenurh lilaty, 32 kx-
_EETO eMHrpauuara ¢ nousania ome Bb XVI croabrhe. CraTHcTHKaTa nokaapa,
ge npesb nepuopa 1820--1921 r. pp Cremmuunenurd Hlatu cR emurpupanu
Kp&RMI0 34 MmaHona AYIIH €BpONeHmH, raasao oT» Aurauda, Mpnaunus,
Tepmanua u cesepuutd crpany; a npesb necerunbruero 1901—1910 r. By
Coennnennrs Hlath CR eMurpupaiad ropummo cphano no 880,000 mymm.



6

Kawanma moua ma craBa o0eKTh Ha eMmBrpauus ensa bBb 20 phin, npess
nepuoga 1910--1914 r. ¢Xx eMurpupanu sa raMb roguEo cpbaro no 200,000
pymy, Jlatuncka AMeprka € noyHaja j2 DPHBAHYZ €MUrpaHTH elBa CJeib
OTKACBaHeTO i oTb Mcnarua u Mopryramua. OcobeHo BawHy 33 €MHrpannsata
c¢x Bpasaana w Apxenruna, Bce maxb JlaTHHCKa AMepuka CTOR MHON'O NO-
Hasal®b NO OTHOIIEeHHe Ha eMurpanuara ore Cen. Amepuka. B nbaua adppu-
KaHCKH KOHTHHERTH HHE HE HaMHpaMe HHTO elHa cBofoXHa Ty3emHa XIbp-
JKaBa -— BCHUKO e koaoHud. M Bnpbiu TOBA, TO3H OTPOMEHB KXRCL 3eMd,
CpaBsuTe/nHo pBAKO HacedeH’d, He NPEACTABAABA IOUTH HMKAKBBL OOCKTDH
Ha emurpaunara., Easo Maaxo wuswmouenre npasH IOwuo-Adpukanckusrs
Cbi03b; ODHTAHCKATA €MHrpalug ofade H TYKb € MHOro cJaaba, u Gypurh,
nepBYTH 6BiM 3aceHALH HA TasK 3e€Md, MOAYYaBaTh BCE MO-rOabMO HaAMOLLIKE.
Bp ABcrpanus mMa ome MHOTO MECTO 34 HOBM NPECeTHHIM, NOHEWe TO3H
rorkMb KOHTHHENTD HMa CaM0 7 MHAHOHA JKHTEH, IOBedeTo OTh NOJOBHHATA
Ha KOWTO CR chcphbAoToyenu Bh rpanoeerh. Norbma nphuxka sa emurpupa-
HETO TYK'b, 06aye, Ci paGoTHRYeCKHTS OPranK3alil, KOHTO HE KENafATh UPEesb
YBENHYABAHE HA HACEJEHHETO I3 IIOHHXKATEH BHCOKOTO HHBO Ha HazHumurh.
[Tprunnrata 3a TOBA OTKAQHEHHE HAZ EMHIPauHATa OoTHKoAorHuTh TphGBa aa
THPCHMDB Bb MHOro nocoku. lopensépoenurts crpasn (Kamana, lllaturk, Ap-
menTuHa, Bpasnnng, ABCTpanua) CX CTpaHH, HaceJeHH CaMO Cb eBponefinu
HAH TIOYTH C€aMO0 Cb eppomelln. Bp THxh MMa Bede ch3zameHH YCJOBHA 34
€IHNEL CHOCEeHD XHBOTDH, MAJAKO pasnngaealupb Ce OTh TO3H HA OTEICCTBOTO.
Tamb emurpasT®T® HaMHpa NIPeNHTaHHe BL CHIHO DAa3BHTATA HHRYCTPHSA,
Kopadornnasaune, puGOAOBCTRO, CTPOKTENAM nNpexnpHarna ¥ Ap. Ciaens Kato
CNecTy Manxo Napw, TOH Hamupa YC/TOBMA 3a caMocroarenHa pabora. Bb
CAILMHCKHTE KONOHHAJHH CTpanH €BpoNeACKHATD KOJOHHCTD HMA Aa ce Gopu
¥ npeogonssa Muore npbuxy. Ha mepso MBCTO CBNPOTHBACHHETO HAa KOM-
NAaKTHATa, Yy:KAA 3a eBpoleella, STHHYECKA Maca, 2 CAeX’hb TOBa HEOpaBuA
HHSTH KJIHMaTh Cb CROUTE rosmbmu ropemumsy, Tpomdyecks O6o0JecTH, CX
MHOTG 4ecTo, Rocera itoHe, Henmpeonoaumy NpbykH 3a exHO MacoBO 3acenBade
Ha esponeiiny, Vima, pas6upa ce, u Apyru npuunss. llle ce prapasy, ye, ako
cera KONMOHMUTE He MOTaTh Ma 6XJarb MbCTa 3a HacrasgeaHe Ha roxbmo
KONuuecTBO eBponefind, T0 Th MOraTh Aa craHaTh Takusa Bp Oxjeule, Ko-
raro naywata BBpOSTHO Lie HH Jale BB pxue cpbacrsa sa Gopla npoTues
HeCroaurh Ha KOMOHMAAHHSA KAMMAaTh. ToBa €, Geacnopro, efHa BESMOKHOCTS,
Ha xoaro Tph6Ba ma GRxe NPOTHBONOCTABEHA XPyra Takasa: O0aBHOTO, HO
BENPEKRCHATO NOBrane HA HAUMOHANHOTO CH3HAHHE Y TY3eMHHTH Hapoxu.
OGe3noKouTeNY NpU3HAIE 32 TOBa HMe MMame Beue: Bb Humws, Erumers,
dpencxurh cepepoadpukancKM KOJOHHM M JApyraae ce -Hanura enna obes-
NOKOUTENHA BhAHA HAa HEROBOJICTBC 0TD HYRAOTO BIAJHYECTBO; TOBA 00CTOS-
TEJCTBO He RO3BOAMBA Beye OHOBA TpeTHpane Ha TyseMuurh, kakBoro 6Bme-
BBH3MOXKHO Npesh MHHAA0TO croabrue; roabmurh Gopou ma 6bmurt mapoxmn
NOMEMAY CH ¥ NPeMHHaBaHeTO Ha KOAOHMH OTh PAuUETH Ha ‘©AMHDL Biaje-
TeNb Bb Thau HA Apyrs, HaMaau owme Noseue MpecTHxka Ha Obantd BB
ouHTHE Ha TyseMuoTO HaceaeHue. Cb APYTH JAYMH, W 22 Bb GAJenle expa Ju
I€ MOraTh K@ C€ OUAKBATD NO-OJArONDHATHH YCJAOBMS 3a HACTaHABaHe Ha
eBponeiny Bb KONOHMHTE; TOYHO OGpaTHOTO, KOAOHUBALMATA HA Ghanth me
Gmae Bp ORjeme A0 Olie .Mo-He3HauMTeAHH paswhpu, BBOPEKH de Hampe-
ABKBT: HA HAYKATa BBPOATHO IMe HAnpaBM JKHBOTA HME Bb Koaonuurb ma-
I'BAHO CHOCEH'D. :



LlloMs Karo KONOHHHTS MIpasTh TaKABA HE3HAUNTENHA DONH,: 'Pu
€BpONeHCKaTa eMUrpauHs, fSBfABa C€ BBIPOCHTH, 3alllC €BponeHCKHTE 1 ﬁaz—;g
BBHEBPOMEHCKH ABPIKABH €€ CTPEMATh KEMD 33BJaASBAHETO HA KOJOHHH.
OTroBOpETD € CaM0 efHHB: KOMOHMHTE CR BamKHM HSTOMHHIM Ha CYpPOBH
MaTepHand 3a expara eBpomeiicka mHRycTpusn; Th wrpasre ¥ exna roabma
pois Bb NJACKPAHETO HA NPOUBBEIEHHATA HA CARLIATA MHAyCTpHA. Chexosa-
TeNHO, KOAOHUHTE MOTAaTE Aa Ce pasrieXXarh Karo obeKTH Ha exHa ronbma
CTonaHcka ekcnaoaTanus. Th 1ocTaBAT: EHHN MOZ3eMHH CYPOBH MaTE&pHaH,
HesamBrUME semienBacky mpoaykTd. OTb T3 IMefiHa TQYKA, KOJOHHUTE
HE CaMC 4e He Ce HYKIAsTh OTH 3aceaBatie Ha MHOTO eaponelinn Bb Thxs,
HO Jaxe o0paTHO: NPHINKIAHETO HA MHOrO eBpolediH OB npeXn3BHKAAO
€XH0 TOCKANBAKE HA BCHYKH CypoBu MaTepuanu. Epponeiickusrs paboTHHKD
paGot 8 waca H HCKAa BHCOKAa HAAHHMNA; MBCTHHATL PadoTHHKD € TBBpPAE
CKDOMEHb Bb CBOS XKHBOTD. [OH paGOTH MHOrO MOBeYe OTH CBOA €BpONeH-
CKH CBHOPATS, TOH € MHOTO NO-H3ABPHJINBD K He ce opranusupsa. Hsobumitero
Ha Ty3eMHH pafOTHH CHJIM OCHI'YDABA NOJY4aBaHETC HA e(dTHHH CYPOBH Ma-
Tepuaay., U HaucTHHA, ManKOTO YHCAO €Bponefiny BbL KOJACHHATH CA HIH
NPEJCTABHTENN Ha AJMHHHCTDAIUATA HNH OPTaHH3AaTOPH — mzauraropn "
HHAYCTPHAIA.

Hexa Bumumb cera ¢b Aawsn!) HA PRKA, KAKRO € Y4acTHETO Ha KONO-
HUATE BB NPOHMSBOACTBOTO HA CYPOBH MATEepPHRIH.

1y Apnuaire statistique de 12 Société des Nattons 1934/35.,

c ' Cebrosuo npo- | Koaommamso npo- [ 5 ¢
YPOBL MaTepHaTh H3BOJCTBO HapoACTBO |25 &
Cypossb xaydyxs 1934 r. 1,031,000 rona 1,003,000 ona |97-29
Yasn 4,530,000 keunt.y 3,648,000 kmunr.|80-53
Cycamp 7.400,000 6,134.000 , }82:90
Opua’b 1933/34 r. 950,000,000 . |655753000 . |72-44
IOra 1933 r. 14,709,000 14,593,000 , 9921
Konpa 1933 r. 16260000 . | 14,376,000 8841)
dacrenu 1933 1. 60,700,000 50,685,L00 8350
CypoBo xaxao 1933/34 r. 5800,000 3,969,000 , 16843
Tprcrena saxaps 144700000 . | 81,715000 . 5647
TIOTIONS 92,100,000 8337000 . 13772
" Mamyico 57500000 . | 14663000 . |9550
Kape 1933/34 r. 24980000 2,021,000 , { 809
[Tamyuno ceme 1933 r. 118,300,006 33057000 2795
Haamoso macao 5760000 5767000 , }9994
MasranoBr pyau 1,727,500 Tona 535,700 Towa {31-00
Xpomosu pyas 407,600 135900 ,  }33-34
Kanait 106,000 xrp. 63,700 60-90
Huxeas 45,400 xrp., 42900 94-50
3naro 706,000 Toxa 554,324 xrp. |7851
Cpe6po 5,206,000 xrp, 1,107,467 xrp. . |21-27
dbochopuTH 8,210,000 tona 5,364,000 Tona [6533




. .-Hauncruma, rpamanxusrh xoauecTba Ha RBKOM CypOBH MaTepHalH, KOHTO-
NPOH3BERKAATD KOJOHHUTE, HH Nopasasarh. Hbkon ore ThsH CypoBH maTe-
pHamu MoraThb A& Ce CYHTaTb OYKBAMHO 33 MOHONOAD HA KOJOHHUTH, Kakrto-
€ Cay4dasTh Cbh Kayyyka, Konpara, acTbuMTh, dad, cycama, i0Tara, mdkena,
anatoro u Ap. Cb ToBa, 00aye, CTONAHCKOTO 3HAUCHHE HAa KOJOHHHTH CBBCEMB.
He MOXe Aa Ce €uMTa 3a H3uepnaHo. ToBa ce OTHACH oCOGEHO 33 moa3eM-
nuTh @1 GorarcTBa. Be TOBa OTHOIICHHe KOJAOHHHTE NpeACTaBAsABATD -€AHA
HCTHHCKA ,terra incognita® ¥ 6xjemero ille HY JOHECE Oille MHOI'C H3He--
Hany. [lozizeMHO CR pa3yyeHH CamMO HMINOXHH vactH oTh AdpHKa, Asua u
Apcrpanns, Jluncara Ha 3eMHO MAcjO BB MHOIO ToqEMu €BponelcKH CTpasu.
TH noCTapst Bb roakMa 3aBHCHMOCTb OTH YyXKGHHA, €XHA 3aBHCHMOCTH, KOSTO-
Bb MHPHO BPEMe € ¢aMo HeNpHATHa, 2 Bb BpeM¢ Ha Boflma Moxe X4 CTane
daranna. Ha eBponelcknths #apoxH JANNCBATH MaHIEZHOBH U XPOMEHH DYIH.
Bb JOCTATHYHO KOJHYECTEO 33 CTOMAHEHATA HMb HHEyCTpHa. CRILOTO <& OT-
Hacd ¥ 32 MEOFO APYTH CYPOBH MaTepHany. BHEpOATHOCTBT2 Aa ce OTKPHATD Bb-
EBpona nosM H ToakMH 3aJeKH OTH BaXHH I'bPBUUHM MaTepHaId € MHOTO
Maaka, [OHeXe TH FEONOTHYECKH € Reye XoCTa nobpe Hayuyeda; BEPOATHOCTLTA,,
obage, Th 12 6XnaTh OTKPWTH BB KOJOHMMTE e MHOro rombma, mopazu Thx-
HaTa 'bJAHA HEHSYUCHOCTH Bb TOBa HanpasacHue, OTh Apyra cTpana, HOpaiH.
HETEH3HBHO HBNIOJA3YBaHE OTH ZOCT2 ABALO BpPeMe, elHa 3HAUMTEeJHA YacCTh.
0Tp noseaTuTh Noxsemud GorarcTBa Ha EBpoma ¢® jmocTa msuepnaHu. 3a.
npuMEpr MOraTh Ja HH NOCHYXaTh KaMeH#uTh BRrauma. 3anacutrh orb.
KaMeHHH BRIVHINA Bb nkaus cebre ce msyucagpars Ha 7,500,000 muauona.
TOHZ; 3aNacHTh MbKB OTH KaMEHHH BAMMNA BB EBpona ce MsyMcaaBarh Ha:
770,000 mumiona Tona, T. e. 10, orb cpbropuurh. [OAMIIHOTO MPOH3BOA--
CTBO Ha KaMEHHH BRIVHIMEZ BB Espona npess nociexuuts 20 roguey papHpa
mexay 550 u 650 muanona Toma. Ao npueMemb, e NPOH3BOACTBOTO e
ce yapossa BChku 50 roaumn, 1o caens 200 rognun epponefickuTh xameHHH
BAMMHMA e 6&AaTh HsYepnadu.l) ille HacTRnH MOMEHTBH, KOraro HEH3uep-
naemMurh 3amacy Ha APYrHTE KOHTHUHEHTH mie 6RAaTh npHBABueru 2a eBpo-
nefickara KHAYCTpHA. CAINOTCO Ce OTHACE M 3a NETPOJA, MHHEDANHHTH pyAH
4 xp. Camo OTh raensa Touka Ha OXIEIH OTKPHTHA HA MEHEpanuy Oorar--
CTBa BB KOJNOHHMTHE MOMEMD Ha CH OOSCHHMD BAZLEHHETO Ha ChbBCEMDB MYC-
THHHH # Geanaojnu 3emH kato Caxapa, Comanns, Epmrpes, Tpunosmranus:
B Ap. Ye 1hsy crpasm Morarh ga G&NATH H3NON3YBaHH KATO M3TOYHHKDL HA.
MHHEDAJIHH K XpYyru GoraTCcTBa, NOKaspa NpuMBpPETL cb Aascka, Kaaudop--
HHf, MyCTHHATA ATakaMa Bb UwiH H Ap. '

TpaManuuth, nOYTH Hen3yepnaeMmy, NPHPOAHH GOraTcTsa Ha KOJOHHHTH,.
CR NPeOH3IBHKAAH NMACHPAaHETO HA TPaMAIHH eBPONeHCKM KanuTaly 3a MO~
EEPHHAHPAHeTO ¥ H3NOA3YEaHeTO UMb, EBponeiuTh oprannsuparsh NAAHTALHMH,.
CTPOSTH ODOCHTENHH KaHaiKH u OeHTOBE TaMb, KARAETO CK HEOGXOAHMH
(esrers npr Acyans Bb Anraoernnercks Cyzaws), xerbsHULY, aepOIPYMH.
# np, Ocobeno roabms yonkxs ¢R nMany HBKOH NMPOH3BOACTBA, OPraHH3H-
pami cb epponeficku Kanutasid. KayuykoBuTh naaHTanMH b 2sHarckuth.
KONOHWH OTAABHA CXR HaIMMHAAM [0 Ka4eCTBO HZ IIDOMBBEXIZHHT KAYYYKDB
KAaCHYeCKaTa CTPaH4 Ha Kayyyxa — DBpasumms; wbuo noseue, Thor Kayuy-
KOBH I/IaHTaNMH TOCNOXCTBYRATH HA CBBTOBHMS Nasaph H AUKTYBATH HEHHTH..
HopoGuu npustbpy, KakTO TOSH Cb Kaydyka, HHe HMaMe MHOTO., M#oro ecre-

) Woytinsky — Die Welt in Zahlen, IV Buch 1926 r. ¢1p. 136,



. CTBEHO, BIOXKEHHATH Bh KONORMUTS eBPOMEHCKH KaHTANL Ce PEHTHPA ,&br'%p:é”
Ipeacrapa sa kanuranuTs, KOMTO CA BAOKEHH Bb KOMOHHMHTH, HH RABaTH ¥ d 3 o
caefRUTH NaHNN 33 AHMRACKUTE KANHTANH, BAOXEHH BB AHTJHHACKM KOJAOHHH

¥ OOMHHHOHH; AaHHHTH ce orHacaTs sa 1910 r. :

KananauHoﬁq:yannx 342,541,600 crepa. | Crpetits CernamMented 22,037,000 crepa.

Apcrpan, u Hopa 3esanapa 380,050,000 Xonrz-Korrs ' 3,104,000
IO0mua Adbdpuxa 351,368,000 , - | Bpuran, Ces. Bopreo 5,131,000
3ananra Adpuka 29,498,000 Jipyru GprT. BRanenus 25,024,000,
HMama u Letaons 365,369,000

BCHYKO BJAOXEHD AHTVIMICKY KanMTalb BB GPHTaHCKH koaoHHH 1,554,152,000
Jupyu crepausry. Kato paemeMb nperBuA®, d€ WHARATS aHIANACKE KalHTaXb,
BIOXEHD Bh NPeANPHATHA BBHD OTH rpaHunuTh Ha Aurams, e 3,192,000,000
JHPH CTEPAUHTH, TO IHe BHINMDB, 4e NOYTH NOAOBHHATA OTH HETO € IJlacH-
paga nb GpuranckuTh ‘koaouuu. CpPaBHUTENHO NO-MAJKO KaNHTAMM € MAa-
cupana Bb ¢BoHTH Konounu $panuus: oTbh okoao 30 Mmamapna dpanka, naa-
Cupanu Bb 4yx0uHa, Ha HeHBHTH KOJNOHMM C€ OAajzaTh OKONO 3 MHAHApAA
¢pasxka (=10%).1)

O1b ronbmo 3rayeHHe CR KOJNORMHTE H nopain (akra, ye Th He npu-
TekaBaTh NMOYTH HUKAKBA RHAYCTpHA. Hawxmouenne npapares Muaug, o KosTo
0Th HBKOAKO HECATKRH roaMHHM ce DasBy OyHHO TEKCTHIHA HHUYCTPHH, H
IOxkHo-athpuKaHCKEITD CHI03B. OcTayaAnTh KOJOHMH CR MPOCTO MPOU3BOIM-
Tesd HA CypoBH Martepyanu. Thau marepuaan c/iexd elHa cnaba npepatorka,
KOATO ¥Ma 32 leab Ja rH HANpaBH MO-HSABLPAJAHBE Ha TPAHCNOPTH, ce Jo-
KapeaTh Bh HHAYCTpHaMuuTh cTpann Ha Eepoma M AMepHKa M nOogbpiKatTh
TYKb hAK HHAYCTPHH, maxe Cb3AaBard TaKHBa; HHAYCTPHMTE, konrto npe-
pabotsart Kaydyxa, konpara, gacreuurs, 1oTaTa, cycama, HHKena M Ap., ce
KDEenAare H3KMOUHTENHO Ha KOAOHHANHOTO BPOM3BOACTBO M OuXa RenHara npe-
KX®CHanM paboTrara CH, aKO NOJBO3LTL OTH KoAoHMuTh 61 cophbas; ToBa 6u
IOBEID Bh MHOTO CJAYYaH NO IThAHA OE3H3XOAHOCTh, 3ALIOTO BELECTBA KATo
Kayuyka, Hukena H docdoputnrt He Morats xa ce 3aMbCTATH Cb HHUIO.
. ®ocopuTHT CR OCHOBaTa HAa HHAYCTPHATR 33 Markycrseunrds dQocdopru
TopoBe, a Thay nocaeatyrh CR OTH PelIAloNO SHAYEHHE 3a NOALPHAHC IA0-
ZOPORHETO Ha NOYBATA BB IACTO HacehaeHata Cpbaua Espona. Ipyru nu-
ZYCTpHH DI'bK’b NpepaforsaTs, aK0 HE HANb/HO, TO NOHE Eb 3HAYMTENHA
YaCTh KOMOHHAJHK CYPOBM MaTepHanH, TakKuba CR THOTIOHEBATA, KaKaoBata,
XaJNaeHara, XpoMoBaTa M jp. XHAAAM eBponeHCKH paCOTHHUM CF 32eTH Bb
TH3 HHAYCTDHA M NMOJAYYABATH N0 TO3K HAYMED fIPEXPaHaTa CH; a €AHZ 3HA-
YgTeAHa 4YacTb OTh NoAydeHurs BB esponelickuth nHAYCTPEH Q)aﬁpnxar_u
noemMa OTHOBO NATA 32 KOAOHHHTE, 33 na Oxje NAACHPAHA MEKAY TY3eM-
HoTO Hacenemne. T0Ba NIbKDL BOXH KBMB Ch3/1aBaHE Ha roabmu THProeckH
GA0TH, KOHTO OGCAYXBATH CTOKOOGMBHA MEXIY METPONO/HATA H KONOHKHTb;
ThsH HAOTH €A MOYTH BCHUKH NPHTEKAHHE HA EBPOMEHCKI CTPAHH, TaKa 4e
HaBJAOTO OCTABa BD METPOMNO/MATA. — TbPrOBHATA MEWAY KOJOHHHTE H Me-
TPONOAHUTE € 3HauHTeaHa; CAenHATA Ta0muua NaBa eAH2 CBHBCEeMD OTKAC-
'JIeYRaZ NPencTasa 24 BHOCA M H3HOCA, H3pa3cHa BL DBPOHUEHTH OTh O6Lus

 BHOCBH H H3HOCT.?) _ _
H mpyrn ampxany, obaye, 6e3b AM NMPHUTEKARATDH COGCTBEHH KOMOHHH

1y Die Volkswirtschaft u. Weltwirtschaft von Bernbard Harms — Berlin 1929,
2) Die Wirtschalt des Auslandes — Beriin 1928,
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CTpaHa Hanocw BHO%] . Crpana Hanocs | Brocr

Auraug 453 | 304 | Hemua - 212 447
dpannug 162 | 126 || Kanana 153 316
Xonaunun 35 52 § Ascrpanusn] 379 1 426

RN NPHTEXABAIM HESHAUWTENHM TaKHBa, H3NOASYBATH UY:KAUTE KOMOHHM 3a
naacupane Ha cobcrsesn dabpruny nponssedenud. Bp caeanara tabauna e
npeAcTaBe’d KOJOHHANHUATH M3H0CH Ha HbBxOM 0Tb ThXb, Hapasend NaKkb
BE % OTn ODINUA HMDL H3HOCDH:

_ g HsaocpTs 015 MeTpOno-
Crpama | Hasdocw| auutk BB KOMOHHHTE € BH-
Hary TO-BHCOKD, 3ALEOTO (ha-
GpukardTh UMaTh BHHATH 0O-
Ulsesiapuss § 102 § Crex.llatn| 300 | pucoxa crofinocts oTh cypo-
Hopserss 52 | Hnonua 227 | purh marepnamu.

Crpara {Hsnocop

Ors HaBedenuTh KpPaTKH CTaTHCTHKM Ce BHXAA SICHO, Y€ BBOPOCHTD
3a KOJOHHMTS € MpenH BCHYKO CTOMAHCKH — BBOPOCD 3a Ha(2BAHE eBTHHH
CYPOBH NPOAYKTH Bb MOYTH HECOTPAHHYEHO KOJMHHeCTBO. Db AmeWHO BpeMe, -
korato roxbmurh eBponefickn KbpKAaBK CR ChH3KAAY eXHA WHAYCTPHS, Hal-
MHHABAINA 3HAUMTENHO THXHHTE cofcTBeHu HyxaH, 6opdara 8a CyposH Npo-
JHYKTH W 32 mAacHpane Ha (abpukaTH CTaBa TBLPAC OKECTOYeHA — TH €
Gopba Ha MKHBOTD ¥ CMBPTh, Bb Tasu 6opba KONCHUMTS MEPASTH eAHA TABPAE
BaXHa POAd; OHA3M roabmMa CTpaHa, KOATO HE [PHTEXaBa TAKHUBA KOJOHHE,
TphfBa na HaGasa KONOHMANHM CYDOBM MaTepHaik Ypesh TPETA PAKaE, 4 TOBA
O3Ha4apa pede €A TBbPAe ronbMa cTomaHcka sapucmmoOcTh. Exma roabma
CTpara 6e3b Haf-BAXKHHTEH CYPOBH MATepHaAH KaTO KaMeHHU BARIIHULL, 3EMHO
Macno ¥ xenbsHa pysa — Marepuanu, 6e3b KOMTO BB Haule BpeMe € He- -
MHCAMMA WBKaKBa HHAYCTPUS — MRYHO MOXE Ja NOAYYH peluaBama JyMa
BL paGoTurh Ha cebra. HcHo e cera, samo Mramus woenpbkd BCHYKH pHC-
KOBe M BbNpbxM OprauMsupaHus NpoTHEP Hes Golikorh orTb OOWECTBOTO
Ha HapoauTh, mposese saszemanero Ha 40-phxosata aOUCHHCKR HMIIEPHT.
B mes, cTpanata ma CasCkaTa Uapuna, HeM3UEpPNAEMaTa PYAHHIA Ha 3A4aTO
Bb BpemeTo Ha Canomona, WUtamus ce waxbea a2 mambpu nApyrs BHAB 474TO,
MEOFO NO-LEHHO 33 Bbxa, Bb KoMTO XMBBEMB, OTH OOMKHOBEHOTO—BARINHILA
¥ 3eMEO Macno — whiua, KoiiTo ¥ AHNCBATH. Bb Hed TS LIE Pa3BbiH Ipa-
MAaiHU CTaHa, KOATO IHe § AOCTaRaTh HeoOXomuMaTa BBJHA; TA IHE YCTPOH
NaMy9Hd NJaHTALNH, je MPoM3BemAa Kape M MHOrO APYTH NPOAYKTH; HIE
HOXyyaBa BCHYKO OHOB2, KOETO Cera KyNyBa OTh ANIIMS H OTH JApyrane.
CRuoto ce oraaca u sa Tepmanus Bb, MMeTo Ba GopGaTa 3a CypoRu Mare-
puain ce BOEATH cera GopSurh mexmy roxbmurd sapoan b cebra; Thsn
Gop6y B: GAAewE We GAAATD Oule NO-SCHO OUEPTaHH, OCOCEHO MeWAy Ha<
POIN, KOHTO He RPHTEMABATD KOJQHHH, H TAKHB3, KOHTO NPHTEMABATE KO-
NOHMM Bb H3JMINEKE; Ch APYTH AymH, GopGa 3a pasuoMBpHO M crpapex-
JIHBO pasnpexbaespe ma cyposnrh marepHam b CBbra.




il

3AIAUM W 3HAUEHWE HA"THPIOBCKATA
CTATUCTUKA

B
KOHCT. XP. CTOfIHOBD

3anuTRafiki ce, KaKBO € SHAYEHHETO HAa THProBCKATA CTATHCTHKA Bb
CTONAHCKY W TbProBCKO-MOAHTHYECKR CMHCBAD, Carl v, Tyszka pb egHa cBos
paGota'} oTroBaps mo clefans HauuHb: ,TO3H BHIPOCH HE € TOAKOBA RPOCTH,
KOJKOTO HY C& CTPYB2 HA NMPBBBb NOTMexh. HeroBHAT® OTroBOPL 3aBUCH OTH
ueauth H 3amauuTh, KOMTO THPrOBCKATa CTATHCTHKA fipeciexBa. A Ha ToBa
wbcTO MHEHMSTA Ce pasabAsTh M OTHBAT: Bb Hal-DA3MMYEH HaNpaBACHUA”.

Tasn ManKa KOHCTATAIMA, EANPIBERA OTD GEJEIKHTHA 2aBTOPD, € AOCTa-
Tb4HA, 33 Ja ce pasbepe, KOJKO PpasiHYRO MOXe JAa ORIAe MNPEUEHABAHO
SHAYCHHETO Ha THPTOBCKATa CTATHCTHKR, DIOMB KaTC N0 BBNpOCA 3a Hefnurh
nesd K 3a5aYH CRIIECTBYBATH TOAKOBZ MHOIO H NPOTHBOPEUHBH MHeHus. Ts,
OTh Apyra CTpPaxa, [0kasBa KOJMKO MAYHO OW 6HNO THXHOTO ntino ofxBa-
II2HE M HgJiaraHe Bb €IHO H3IOMEHHE, KaTO HACTOSUIETO, 33JaYdaTd HA KOETO
e Ja jale enHa o0lla XapakTePUCTHKA HA TLPrOBCKATA CTATHCTHK2Z BD
BPB3KAa Cb HelinuTh Heam, opraHnsauust M 3xadenue. Buopbku ToBa, obaue,
HHe cvkraMe, ve exHa rpy6a CHCTEMATH3ALMA HR THA Pa3yIMYHH MHEHHA He
Lie HH OTAANeyH MHOTO OTDb Hawara npbka samava. Hanmporuss, nocpba-
CTROMP Hesl HHE Ie MOMEMD Aa CXBaHEMb MO-BAXHHUTE HanpaBneHusi, KOKHTO
CARIIECTBYBATh Bb TEOPHATA HA THProBCKAaTa CTATHCTHKA NO BEAPOCA 3a
wennth n sapmauurh Ha nocaenHaTa, a cNeib TOBA A OTJARYMMD THA Hanpa-
BACHBA OTh TOCHOHMCTBYBANIETO CHBPEMEHHO CXBalfaHE 3a MCTHHCKHTH meau
M 3anauy, KOHTC THProOBCKaTa CTATHCTHKA CH NOCT2BA.

Karo npencraButens Ha €1HO OTH no-CTaputh HanpaeBnedus BDH TOBA
oTHolUense, TpEOea JAa ce mocoud wBenenbTh Y. Flodstrém, koiiro pb eana
MHOTO NONYJSipHa ¢Bof paGora’), Hanucana no NOBOAL Ha eIMRD caAyxelend
AOK/Iafb Ha HBKOrallHHA IVaBeHDd ABPEeKTOPb Ma HTANMaHCKaTa CTATMCTHKA
Z. Bodio, 3a aa ofacH¥ CRIUHOCTbTA M 3afauntTh Ha TBLProBCKaTa CTaTH-
CTHKA, CH CAYXM Cb ABa NOCTYJjara, sayMcTByBany o1b Z. Bodio. Than no-
CTYJaTH FAACATE:

. [Mocrynats A~ Ha TEpProBckaTa CTATHCTHKA MOXE Ia <€ HOCTaBH
HAEAJHOTO HIHCKPaHe, MIOTO BChKa CTOXOBA nPAaTKa, KOATO Bb CTATHCTHKATA
B3 H3BECTHA CTPaHa € JafEHa KATO H3HECEHa 3a eJHa ApYra crpaHa, Bb
CTATHCTHKATA H2 TasH MIOCJEAHA CTpaHa ha OGALE 3apPerHCTPHPaHa KaToO
BHOCH& OTD N'bpBara.
: IMoctynare B — I'naprata 3ajzaua Ha TBHProBCKATA CTATHCTHKA ¢ Ra
JRaBa CBCRCHUT BBPXY THPTOBHATA, T. €. BbPXY BCHUKHM TNOKYNKO-IPOAAKGH
Ha CTOKH, HO He R BHPXY THXHMTH TPaHCHOPTHR ILRTHUIZ, HIB ITbKD BLPXY
mberoto, KEHeTo TH CA mpousbeienu HaM kAEZeTo Th e 6XOaTh KOH-
CYMHPaHH.

ToBa, koero npaBH 0COOCHO OTAHUHTENHO MHEHHETC HZ aBTOPa 1O Bh~

[poca 3a 3aJA44T H2 THPrOBCKATa CTATHCTHKA, € HEroBaTa PEINNTeNHa npe-

1} Carl v. Tyszka — Die witschaftpolitiche Bedeutung der Handelsstatistik, Weltwirt-

schaftliches Archiv. 15 Bd. Hit. I S, 214, Jena 1919,
2} Y. Flodstrom—Einige Hauptgesichipunkte der allgemeinen Handelsstatistik, Allige-

[meines ‘statistisches Archiv, 5 Bd. 5. 386, Tibingen. 1899
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NOpAKa T4 Aa 6RJle OrpaHHueHa CaMO BBPXY BEHIIHATA THProsus, Bb ThCHA
CMUCEIE HA Tasy HyMa, 6e3b fa ce IPOCTHpA BbPXY BBIPOCHTE, KOH H KaKBH
CA TPAHCHOPTHHTS MATHINA HA BHACAEUTE M H3HACHHHK CTOKHY, @ OIE II0-MAJKO
BbpXY TOB2, KRIE CA NpousseleHn Th n k&Ae e OR1aTh KOHCYMHDAHH.
Caegoparenno, crnopeas Flodstrom oTs Thprosckara craTHCTHKa e Tph6Ba
Jla Cé H3HCKBA ¢aMO fia NMOKa3sa N0 €IHHD NPOCTh HAYMHB DAa3pHTHETO Ha
YaCTHOCTONAHCKNTE oTHOWIeHns K BPD3KH MEXIY ﬂO,I[aHHl.[HT'i:‘v Ha aBe CTpann
W EHIO NOBeye oTBH ToBa. OTh CaMo cebe cH ce pasOupa, 4e Takapa exHa
THProBCKa CTATHCTBKR  Cb TOAKOBA ONPOCTEHZ H OTpaHKdeHa s3afigya lue
6xpe 6e3b Bchkakea CTOHHOCTR BB CTONAHCKO-MOAMTHYECKH CMHCEIAB, 18
& HH Ja3asa CBeACHHA 34 YaCTHO-CTONMAHCKAaTa THProsHA, KOATO HH HHTCPE-
CyBa. Ha BTOPO M nocAaexHo MEcTo, a HHKAKBH CBeJeHHMT OTHOCHO TOEa,
Kaxb CAR MPelvieTeHy HKOHOMHUYECKKTH HHTepecH Mexay oTxbasurbh wapoasu
CTONaHCTBA ¥ Bb KaKBa 3aBHCHMOCTh C€ RamMupaTd Th exto Cb Zpyro. A
TOYHO TOBA Hach HaR-MHOI0 HH HMATEPECYBR, 3AlLOTO €AHHCTBRHO TO MOMKE
Ja HH jgaxe enHa iwbaocTHa M BhpHa npeacTaBa 3a CHCTOSIHHETO HA MEXAY-
H2POAHATA THPrOBHA, 32 CTENEHbTA HA HALIETO YYaCTHE Bb Ta3H MEXAYHA-
poana THProsHY, 3a NOKymaTenaHaTa cuaa Ha ormbaaurh Hapoauww cromad-
CTB3, 33 MXRTHINAT2 H& HAtATa THProBud, 32 CHCTOMHHETO HA MEXAYHAPOI-
HuTh nasapH, Kakro M 3a BCHYKO OHOBA, KOETO MOXE Ja HH MOCAYKH K4TO
ocHoea npH onpexbasneTo Ha MBpKHTE OTP TBRPrOBCKH M CTONAHCKO-TIONM-
THYECKH XapaxkTepd, NOCPBACTBOMD KOMTO HEMA e ORIZEMb Bb ChCTOAHHE 1A
OCHFYPHMD Ha HalllaTA BLHUIHA TBPIOBHA Heo0XoAauMaTa CTaGHIHOCTL M NO-
CTOAHCTBO, & Ha HAUICTO HADOAHO CTONAHCTRO CHOKOHHO H HEe3aBHCHMO pas-
ButHe. Pasbupa ce, Bcuuky THs muoro Baxken MomentH Flodstrdm se e mo-
I'bXb XA 3abenexH H HOSCHY, 3aroBa Herosara (GOpMyJMpOBKA Ha 3ajauuth
H2 THPrOBCKAT2 CTATHCTHKA € CHBBPIIEHO HECBCTOATENHA.

Npyro egno muerue, koero ¢opmyanpa 0O CBEBPUIEHO APYIh HAUHHD
uequTh M 3ajauuTh HAa TBProBCKATA CTATHCTHKE, € TOBZ HA TePMAHCKUS
yiens R, Meerwarth. Bp efma ¢Bos CraTed, NeYaradd Opemu nosede oTb 20
TONBHH, TOH H3pasgea no CJeJHNS HAYHHD CBOETO pasfHpane HO TO3H
BBOpoCh'): ToRt cmbra, ve THProBcKaTa CraTHCTHKa TPbOBA Npead BCUUKO
Jla CAyXH 32 OCHOBZ OpPH CK/IIOYBAHETO HE THPrOBCKM AOTOBOPH, 3 CAeRDb
TOBA Ja yJeCHfBa uambpeameT0 Ha peayararurh oTh THXHOTO npunarane.

Topa cxpamiawe, Makaph H X2 He MOXe Ad NPETEHAHPA 32 ITHAHOTA H
N3YEPNATENHOCTD, € MHOFO Jakeyb OTB CBOEOOPA3HOTO, HETOYHOTO H CXe-
MaTHYHO MHemHe aa Flodsrém, sa xoroto sazavyurh Ha THProBCKATa CTaTHC-
THKZ Ce NOYTH MOKPHBATEL Cb THi HA OGUKHOBEHATA MHTHHYECK2 DErHCTpauud.
3acayrara, koaro R. Meerwarth mma Bb TOBA OTHOLUEHME, € TasH, 4€ TOH
H3TBKBA Cb AGCTATBYHA YOCAWTENHOCTH €AHA OTH MHOTOOPOHHHTE 3a1aud
HZ THProsCKara CTaTHCTHKE, 4 HMCHHO Ha CJAYXH KaTO OCHOBZ HPH CKAT-
BAHETO Ra THProSCKM JOrosopu u Karo cphuacrso npu usmbpsanero xa Thx-
HOTO 3H&YCHHE 38 HAPONHOTO CTOMaHCTRO. Iaaw BB TasH €AHHCTBEeHa 33Ja4a
TOH MCKa Ja cymHpa H EpyTuTh OTH He N0-MAJKA BAXHOCTE H 3HAYCHHE
3a/la4H HA TBProBCKATA CTaTHCTHKA, WIY MbKB KM T5 €A OCTaHa/Nu He-
3a0e/13aHH OTH HEro, TOB2 MAYHO MONKE Ad CE YCTAHOBU. AKO HPHEMEMD
WBPBOTO Mpejnoao:xenye sa phpno, rpbukara ma asTopa e roabma. Cume
no-roatMa u owe mo-ovebuiiEa e T4, 4K0 TpbOBa Ja yBaXHuMb BTOPOTO Npex:

') Dr. Rudolf Meerwarth -~ Wege und Zicle der modemen Aussenhandelsstatistik.
Allgemeines statistisches Archiv, 9 Bd. I Aulf, Manchen I915. 5. 637. .
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HONOXKeHne, N0 cruuTh i:-boﬁpamenna, no xouro orpekoxme n Flodstrdm,

Pemnreana kpauka HanpeAs OTH TOBA, Koero Kassa R, Meerwarth, npaps
HEMCKEATD apTopb H. Wolt. 3a Hero ToHproBckara CTaTHCTHKA € He CaMo
¢pbicTBe 3a npoBeKIAHE HA €IA2 ZBTOHOMHA MHTHHYECKA NOJHTHKZ H efya
NOJHTHKA 32 CK/IOYBAHE HA OAArONPHATHH THPIOBCKH AQrOBOPH, HO OlIE H
cpbacTeo 3a yperyJiuppane Ha CTONAHCKUTE OTHOLIGHHA BATpe Bb CTpaHaTa.t)

_ Tpkbea na ce npusrae, uve H. Wolf o6xBama n 06aCHIBA 3HAYHTENHO
no-ronbmb Gpoit 3amasd Ha THPrOBCKATA CTAaTHCTHKE, OTKOAKOTO Apyrurh
aBTOpH CX Moran na sabenexard. Taxka Hanpumbpdb, OTH HeroBua noriaenhb
He u30brea orpoMHOTO 3HaueHHE H2 THPrOBCKAaTa CTATHCTHKZ 3a wbiaokyn-
HHS CTONAACKM XHBOTH HA JAJCHA CTPaHa, BHTO HBHE YCAYIHTE, KOMTO T3
BBPIIH HA ABpiaBaTa, Kare g CHabAgBa Cb TOYEHD H NOAPOGEHDL CTATHCTH-
YyeCKH MarepHaab. BenpbkH ToBa, ofaye, B TOH, KaKTO H NpeXmelCTBYBa-
1iTh o aBTopy, HE € ChHEBPUIEHO NBACHD H Y0epuTeaeH's. Jluncara Ha eiua
noxpoGHA ¥ CHCTEMAA KAaCH(HKAWHA Ha BCHYKH 32Ja4H, KOHTO MOTarb Aa
€& BB3JIOKATDH HA THProBCKATa CTATHCTHKA H KOHTO TS (PAKTHYECKH BbLPLIH,
IpaBi IOTO HKHAYE MHOTO NpaBHIRHTE BbBarveaw Ha aBTOPa Xa CTPRHATH
OTh eIUHDL (CHOBEHEL HEJZOCTATHK'B — HEOOXBATHOCTH.

Mewxay Wolf u nail-monepsurh npexcrasirean Ha ChBPEMEHHATA Teope-
‘THYeCKAa MHCHJIb Bb CTATHCTHKATa MMa hhaa peamua oTh astopu, Kate Dr
Jakob Breuer2). A. Julin®), Carl v, Tyszka¥), v. Scheel. Zexis’) u np., kouro
onpeakaarp 3azaynrd Ha THPrOBCKATa CTATHCTHKA Cb no-roabma npenus-
HOCTH H 3axbabouenocts, Ennaxmoro, koero ce cpbuwia Bb 1538 aBropn, e
NOAABPIKAHOTO OTD TEXb FJeAMe, Ye 32 Aa MOwe ThProBCKATa CTATHCTHKA
na GRAe MOJe3Ha Ha ABPKARATA ¥ H2 PRKOBOAEHATA OTh HER MKOHOMHHECKZ
MNOJNMHTHKA, TH Tp'}iﬁBa Ja 6.&}1& Bb CBCTOAHHE XA AaBa OTIOBOPL Ha BCHUKH
BBIPOCH, KOHTO Ce€ HaMHpaTh BB onpeXbjeHa ppu3ka Cb DLHINEaTa THPro-
BHA Ha jajena crpana. Ta3n MHCBI& e oCofeHo SCHO H yGeaureaHo Hapa-
sena orp Carl v. Tyszka.®) Tofi kaspa Taxa: ,3afavara Ha ThProBCKaTa CTa-
THCTHKA HE ¢e CBCTOH €aMO Bb TOBA AZ HH JAaBa 3aKAOYEHHA BBPXY Thp-
roBUATA, HO NPEAH BCHYKO XA HU OGACHABA CTONAHCKHTE OTHOINEHHA MeMAY
orxbaauTh HapoAHM CTOMAHCTB2, 3aTOBA T'hProBCkaTa CTATHCTHKA MO ¢AUHD
SICeHb M KOHKDEeTeHD Ha4EHD TPEGBAa na HM npencrass CHCTOAHHETC H pas-
BHTHETO Ha BLHIMHATA THPrOoBUA H NO-CREnMamio roabMHUHAaTa Ha BHOCE,
npegHasHaYedb 34 leAHThE Ha BRTpemmHaTa KoHCyMalusa H roskMmHHara mHa
H3HOCZ Ha DpoM3BelleHHTH Bb CTPaHATA CTOKHM. BHOCHT: M H3HOCHTDH HAa THA
CTOKH e EeoGxoamMo ja Gsaarp phsxko orTobiaeHH OTh ABHIKEHHETO Ha
BCHYKH Apyry crokd. [lo Tosu Haume® Hue BCBKOra ¥ CBRBPUIEHO TOYHO
I MOMEMD Ja GRIEMDb OCBEOMABRHH BBDXY TOB3, HAKBO € YUACTHETO Ha
€JHa CTpa#a Bk CBETOBHATA THProsHA, KaKb NOCASHHATA BAHAE BBPXY Npo-
IOYKTHBHATA ¥ KOHCYMaTHBHA CHJIA Ha TasH CTpa#a M np. # np....“ — [lo-
HATATPKDE ABTOPBTD, Bb KEJAHHETO CH Na ofxBame. BCHYKH 3a1a4yl Ha ThHp-
roBCKaTa CTaTHCTHKZ, KAKTO M 32 xa 06ACHH TEXHOTO 3Ha4YeHHe, MoCTposBa

1y Prof. D1. H. Woll — Winschaftsstatistik — Jena 1927 r. S, 359,
"%} Dr Jakob Breuet — Die Methoden der Hendelsstatistik, Padebom 1920. S, 3 wu. 4.
% A. Julin — Principes de statistique theorique et appliquée, Parfs 1923, p, L

%) Carl v. Tyszka — a. a. O,

5} v. Scheel, Zexis — Handefsstatistik, Handwdrterbuch der Staatwissenschafien, 5

Bd, Jena 1910.
6} Bic, yuTMpamEata no-rope padota ma Carl v. Tyszka 5. 215 u 216,
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€eJHa fnoppobHA cxeMa Cb KOHKPCTHH YKA%aHHH 8a TOB4, koero TpbORa Aa
Ce H3UCKBA OTDH THPrOBCKATA CTATHCTHEA M Koeto TphGBa 6e3yciioBHO Aa
H3N'BAHABA.

[ipaBuaHoCcTETA HA TA3H CXeMa HOCH TOBR OTJHUME 32 HefiHHA aBTOPD,
4e TOf NpPbBL OTh BCHYKHM € MOMaAb Aa pasbepe W paspabot ¢b pbaka
TCOpeTHYHA 3aXBAGOYCHOCTs ¥ CEPUO3HOCTE HEVACHERHA NpoOJAEME 3a 3ana-
YUTHE HAa THPrOBCKATA CTATHCTHKA M HEHHOTO IpaMafio CTONAHCKO-LOMHTH-
yecKo 3HauenHe, [lakhs HeMy npuHazAexM olle H Tasy 3achAyra, Ye TOH
eAHMHCTBEHD ycnbBa Aa H3peje THDProBCKaTa CTATHCTHKA OT'H MOAESTO HA Oes-
HaoaHuTh CnOpoBe W Aa A MOCTaBM HA& OHas BUCOTA, HA xoATo T TphOBa
Jia Ce Mamupa BChroOra. 3a Hero THProBCKaTa CTATHCTHKA € eXHHD Heusbb-
JKEHD IIOMOIEHD OPFaHb HA . bPXABarTa, KOHTO f chHabiasBa BChKOra CBb
BCHUKH SHAEHS M CBEIEHHS, BB3b OCHOBA H2 KOMTO TH MOXE NPABHJAHO XA
HaJyyKa OHHR CTON&HCKO-NOAUTHYCCKM H THPrOBCKOG-HOAHTHUECKH MBDKH,
KOHTO CR OTh CRIIECTBEHO 3HaueHHe, 8a Za ORJe H3rpajeHa ¥ HaCchbpjAYeHa
THProBusTa H €KCROPTHATA HHAYCTPHS Ha CTpaHaTa. Toll e yOejeHb, ue TOBa
Tph6Ba Aa OXIe HeNpeMeHHO TAK4, 3aTOBA OTMHHABA 6€3b BCHBKAKBO CMy-
lueHne ONacHOCThTA, KOATO JAONycKa na My Gxjie NMOCOYeHAa OTH NPEeACTasH-
TeauTh Ba ApYruTh manpaBAenud, Ye ejHA TaKaBa TLPrOBCK2 CTaTHCTHKA,
KaKBarTo TOH NpepJara, me Oxze NMO-CKOPO CTONAHCKA, NPOMBBOJUTEIHA H
KOHCYMATHBHZ, HO He M YMCTO TBHProBCKa. :

Hue 6uxMe Moray na #aGpoMMD ONIE TOAKOBA MHERMS, 32 Ad NOAHEp-
TaeMb, KOJAKO MHOTO C€ pasjuuapaTh T'h emHO OT'B APYro M KoJAko morphuiso
cxpamars Thxsurh aBropy samauwnrh Ha THproBckara cTaTHCTHKA. Exna Ta-
kaBa paGota, ofaue, 6u Guna ¢nBCeMD Gesnoneswa U HeCwBMBCTHMAZ CB Ha-
wurh Henocpbacteenu muTepecu. Hue cmbrame, 9e xas3asoTO A0 TYKD IO~
CTaTHYHO YOCNUTEAHO H3PasABa roXEMOTO NPOTHBOPEUHE Bb DICHHMIATA HA
no-ronkMurh Teoperhou Ha ThPrOBCKATA CTATHCTHRKA MO BBNPOCE 33 HeAHUTD
3ajauM, 32 Na HMa HYXJAZ Ja ro ycuieaMme Cb LUTHPaHeTD K Ha JAPYrH
asropu. To, oTe xpyra crpada, nokassa, 4e Cb skmouckue Ha Carl v. Tyszka
TOUYTH BCHYKH OCTABAAM ABRTOPU CTOSTHL MHOrO OTHANEYEHM OTH HCTHHCKUTD
3ajauM, KOUTO THProBCKaTa CTATHUCTHKA (aKTHHeCKH NMpecaenBa. :

Beuuky THA npoTHBOpeuns H norphilEp 3aKJII0YCHHS, pasbupa ce, 6Hxa
MOrAM AeCHO ma GANarTs nabernaty, axko oTnbiamurd aBTopH sHaeXa Kakeo
MOXe Aa Ce HCKa OTH THProBCKAaTAa CTaTHCTHKA M KAKBO MOWE TH lIa Zaje.
Cnopear Bach, 3a na Moxe THProBCKATA CTATHCTHKA A3 H3IBIHK MPABHAHO
CBORTO npexnasnasense, T4 Tph6ea Ma 6xJe BPb CHCTOMHNE LKA OTFOBOPH Ha
CACAHUTE BLOPOCH: a) KOM, KOJKO, KAKBH H Ha KaKBA CTOMHOCTh CTOKH Ce
BHACHTDH Bh CTPaHaTa, 6) OTH KO® CTPaH2 NPOHAX0AJATE THA CTOKH, B) KOH,
KOO, XKaKBPH M Ha Kaea crofirocTs OTH npomsBenenuThs uan npepaGore-
HETh BB CTpaHaTa CTOKH Ce M3HAaCATh Bb YyXOHHa H KXJe, I) Bb KOH
KOACYMATHBHM IIEHTPOBE HAa CTpaHaTa ¢e MmoTphOdBaTh BHACSEHTS OTH uyX-
Onna cTokm M Kaxb ce norpbGasars T5, &) 0T KOH 0GAACTH NPOH3XOKIATH
nponasefienuth Hau o6paGoTennTs BB CTpamara CTOKH, KOHTO Ce HM3HAcATH
Bb YymOHHa, €) KOH CTOKH CR TPaHSUTHO DHECEHH H HSHECEHH M 3K) KOH,
KOMKO ¥ HA KaKBa CTOHHOCTB CTOKH CX BHECCHH HJH H3HECEHH NO CyXo-
3EMHH H NO BOXHH TURTHIUA, : :

Than BpBOpocH, Ha XOUTO THPrOBCKaTa CraTHCTHKA TphOBa Ina
Z2Pa N0 Bh3MOKHOCTL MBJIEH, TOYHH H SCHH OTFOBOPH, C€ HHTEPECYBAT®H
€AHOBPCMEHHO M AbpXaBara, W THPropuurt h npomssommreaurds Bp crTpa-
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HaTa. 3a JAa pasbepemb, 06aue, OTH OTIOBOP2 HA KOH BBIPOCH no oTABAHO
BChEKH €IHHDL OTH THA KOHCYMaTODH Ha CTATHCTHYECKHTH MaTepuand ce Hu-
TepecyBa ¥ 3a KaKBH LGAH INE I'M KBMOJASYBa, HHE ILie Ce CIpeMb HHIHBH-
Xyaano Ha Bchka exHa orb nocodenurh sazauw. Pesyarara, koiito ume no-
CTHPHEMDb Cb TOBa, e OXne orb JBOHHO 3snadegne. OTDH eAmHa CTpPaHa, HHE
e MO¥eMb Na O0OCHOReMDb 3agaudTh Ha THProBCKATA CTATHCTHKAE, TaKa
KaKTo HMe TH pasbupaMe K mpeaaarame, a OTb APYra CTPaHa lIe MOWEMDb
no-1ecHO Za ofpucyBaMe H CXBAHEMD IpaMazHOTO CTONaHCKO-TIOAHTHYECKO
BHAYEHHE, KORTO THPTOBCKATA CTATHCTHKAE HMA.

a) Koy, KoNKoO, KAKBH ¥ Ha KaKBa CTOHHOCTE CTOKH Cce
BHACATD BB CTPAHATA.

Ots orroBopa Ha TOSH BBIPOCH C& HHTEPEeCyBa HAf-MEOro CTONAaHCKAaTa
NOAUTHKA, KOATO ALPKABaTa PRKOBOIH, 3al0Te TOH H jmapa Bekrora BB3-
MOJKHOCTbTa fia onpeabad ¢b nocra ronbMa TOYHOCTE, KAKBA € KOHCYMATHE-
HaTa CIIoco0GHOCTL HA HAPOJ3, KaKTO M HaMBHenusaTa, HA KOHTO € MONACKEHA
TA BB Bpemero. He no-mMaziko e HHTEPECYBATDH OTR OTFOBOPA Ha TO3H BbO-
pOCH Ol M THProBUMTE M NIPOM3BOAMTEAMTH Bb CTPaHATa, 3aWOTC YPE3h
SHAHHATA, KOWTO MOAY4aBaTh OTh HEr0 OCHOCHO BHECEHHTH Yy:XIecTpanuy
CTOKH, pasgiieHH TO BHEB, KOAMUECTBO H CTO¥HOCTH, Th Morare Bckkora
Aa GRAaTh OCBEZOMEHHE BLPXY TOBA, KOJKO CTOKH OTb Thxuus Opaums ce
BHACATD OThH YykGHHA, KAKBO € ChCTOAHHETO H32 BATPEWHHT: nasapn, Cb
KAKBZ CHXAa H Bb KakBH (OpPME Ce RPOABABA MYXIECTPAHHATE KOHKYDEHIIHS,
KakBH CA NARTHINATA HA nenooﬁpasysaae'ro H IIp. Np.

6) OTp K0 CTPAHA MPOH3XOXKAATD THA CTOKH

3uanxero Ha CTPRHATEH, OTH KOHMTO NPOM3XOHWNATDH BHACAHMTE uyxae-
CTPaHHK CTOXM, KakTO M THXHOTO yyacTHe BB o0LIMS BHOCD Ha CYpaHaTa-——
BHOCHTENIK3, M3 TOBA 3HaueHHe, 4e YAeCHABA 3271ayaTa fla Ce BHAH, KOM OTDh
TH3Y CTpaHu Ce fABIBATH KaTO IA4BHH JOCTABYRUE HA CTOKMIE, XKOMTO ce
BHACATD 33 BARTPEIUMMTS KOHCYMATHBHH HY:KAH Ha cTpanata. [lo-HaTarbkb
TO CAYXKH 32 OCHOBA, KaKTO IIPH CKIAIONBANETO HZ THPrOBCKH AOTOBODH M
CBIralIeHnd, Taka CRUI0 HpH BaeMagero Ha BCHUKH M'BPKH O MHTHO-
NOAMTHYECKH XapaKTep’d, KOHTO OCMHC/IOBATH THProBCKATA NOAHTHKA HA efHa
crpana. OcBens ToBa TphGBa Aa ce noxueprae, Ye CBEACHUATA, KOMTO THp-
IroBCKaTa CTaTHCTHKA jJaa 3& nponsxona Ha CTOI{HT’E, HMaTDd OlNe H Tosa
ronrkmo 2hayenne, ye ypeab ThHXp MOraTh Ha ce ysHaparTh BCBKOra nxrTH-
mara, Npesh KOHTO MUHABATh TH3H CTOKH, NOKATO CTHIHATD CTpadHara —
BHOCHTENKA, KaKTO W Ha Ce YCTAHOBH, KOH ABPXKABH [ONYY4BaTh MeXNKHHHA
nevanba oTh> ROoCpBOHMYECTBOTO, KOETO H3BBPILBATDL MEKAY CTpaHaTta —
BHOCHTEJIKA H c:rpana'ra npousaonnrenua. O'I“b TAKHBA TOUYHH CBENCHHA HMa
CMHCHAb Na CE MHTepecyBaTh BCHYKH CTPaH#, OCOOEHO THA, KOHTO HMaTDb
CHJIHO KOHCYMATHBEHD THPrOBCKH 0anaHCh, 3amoTo Th 6uXa KMB AaaH Bb3-
MOXHOCTb [2 HaManATh Deduth Ha BHAcAMMTH CTOKH Cb neuyanbara Ha cTpa-
BHTH ~— NocphAHMYKH, WIM NBKL I3 3aMasarb Tasu Nedanba sa cefe Cu.
Tasu 3ajaua e wbrora HAUCTHHA MAUHO paspemnma, a moHbrora JopH H
HesbamoxHa, Boapbku ToBa, o6aye, THProBCKaTa CTATHCTHKA HUKOra He
Tph6Ba Ma ce OTKa3asa OTh Hed. .

B} Kou, K0aAKO0, KaKBH, H2 KaKBa CTORHOCTE OTH NPOH3-
BeXeHHTH maAu npepaloTeHH Bb CTPaHara CTOKH Ce H3Ha-
CATD Bb 9yWOHHAE H KX e
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Trproecxara craTucTHKa TPphORa Aa XaRa TOUHH H NO BH3MOXKHOCTH
ITBJIHH CBEIeHHS 32 BCHYKH H3HACHHR BD 3YKOHHA CTOKH, KOHTO CX NpPOH3-
BeIEHH HAM NpepaboTeHH Bb CTPAHATR, 3aUIOTO b TOBR TA AONPHAACA MHOTO
JAa ce 3Hae, KakBa € roabmHHAT2 Ha NPOAYKTHBHATA CH/Z Ha Hapoja Bb
TasH CTpaHa, kakb Ce H3MbHA T4 Bb BPEMETO ¥ NMOLDH BAHAHHETO Ha KaKBH
HOCTOSHEH M CAYYaikuM NPUYHHH Ce HaMupa T4, OCBeRD TORZ, KAaTd mocoupa
CTpaynTh, KBMbL KOKTO Cé OTNpaBATh THA CTOKH, 32 Ka 6XMaTh Th okoHda-
TeAHo ynorpbGeny, THProBCKATa CTATHCTHKA NaBa PB3MOXHOCTE Aa Ceé JnolHe
€1Ha SICHA KapTHHA OTHOCHO ABH)XeHHETO Ha M3HOCA, HeroBHTH HANpaBneHHT,
NATHIOATE, OPe3h KOUTO MEHABA, KaKTO ¥ OTHOCHO Y4aCTHETO Ha orabanuth
CTPAHH-KOHCYMATOPKH BDb OOIMMA M3HOCH HAa CTPAHATA-HSHOCHTENKA, A KaTo
C¢¢ HMa MNpeiBHEDB, Y€ OTh TaKHBA XaPaKTePHCTHKH Ce [oN3yBa Hali-MHOTO
TBHPIOBCKATA UOMMTHKA, 3aoT0 TH H CaymarTe KaTo OCHOBA H aPryMeHTH
OpM HBTOTBAHETO H IPHIAraHeTo Ha roiskMa 9acTe OTB NO3HATHTD MHTHO H
TBPrOBCKO-TOANTHHECKH MBPKH, MOXeMB Aa CH HPEJCTABHMb, KaKBa OrpOMHA
HapOAOCTORAHCKA POJb MIpae THProBeKaTa CTATHCTHKE H BB TOBA OTHOLLEHHE.

Cxumurh THA CBEXEHHs, KOKTO THPrOBCKATA CTATHCTHKA JaBa, MOTATD
Ja noAsyBaTs M APYrH HHTepecH. Upeas T5xp, Hanpumbps, Moxe BB BCEKO
Bpeme Jia C€ YCTaHOBH, KAKBO € CTONAHCKOTC MOJNOMEHHe Ha CTpaHara H
KaKBH CRINCCTBEHH NPOMBHH CX €€ H3BLPIIUIH Bb CTOMAHCKATZ H CONHAMHA
CTPYKTYpa H2 HAPOAHOTO CTOMANCTBO: A2JH BCAGACTBHe Ha Obpsara HMHAY-
CTPHaAN3aIHg HA CTPAHATA, 32 KOATO CA CARIIECTBYBAIHW HeoOXoMuMHTH
GaaronpuaTHH YCJIOBHSE, IbPXaBaTa OTH NOBeYe HIH H3KIIOUHTEAHO 3eMenbi-
CKa HE € CTaHaja MOBEYE H/¥ MO-MAAKO UHAYCTPHAAHA, Jalu Bb DE3YATATH
Ba Tha# CTPYKTYpHH NpoMbHM CBCTaBBTH Ha H3HOCHATA THPTOBHH Ha CTpa-
HaTa He € MOoHeCHAD CRIMECTBEHH W3MbBHEHHS M Tp. W Np. . '

r) B xou KOHCYMaTUBEN LEeHTpPOBE Ha CTpPaHaTa ce
ynoTph6aBaTD BHACAHHTE OTDH YyXKG6HHA CTOKH M Kaxks Ce
ynorpb6asare 1h, AUYHO HAY TEeXHHUECKH

Ha npbbe nornen® tasu aapaua, XaTo de Jn Npasu HeusObxeO H3mH-
3aHETO Ha THProOBCKATA CTATHCTHKA OTH PaMikHTh Ha HellHaTta cneuHuuHa.
06412CTh — BBHIIHATA THProOBHS, 32 Nl Hapiabkse BB elHA CHEBLPIIEHO UYKAA
06MaCTE, KAJETO TA HbMa HHKAXRO NPHJOXNKEHHE, 4 HMEHHO — BARTpeIIHaTa
Koucymauug, daxTHgecky, o6aye, Takasa eXHa 3ajay2 CBECEMD HE € Yymaa
Ha TBProBCKATA CTaTUCTHKA, 3alQTo fa 3HatMDb, Bh ROK BATPLHINKE KOH(__‘.}'-
M2THBHE UCHTPOBE HA CTPaHaTa H KaKb -— JHYHO HAM TEXHHYECKH — e
ynorphtaparb BHAaCHAHHMTS OTh uykOuHa CTOKM, HE € HHIIO APYIo OCBEHD
Ja 3HAeMb, Aadh eNHO OnpeAbieH0 MUTHHUECKO OONaronpHATCTBYBaHE, Ha-
NpaBeHo BLPXY HAJEHH CTOKH, BHACAHM OTH Uy:KOHHA, € NPEZUSBUKANO H3-
BECTHO NMONOODEHHe M 3acuaBaHe HA OTHBIMHM MEXYCTDHAZHH KJAOHOBE, HJH
ABKDL JalH CRUIOTO TOBA MHTHMYECKO OOJArONPUSTCTBYBAHE € MOS(THHHIO
Thxnoro npomssenctso. Ilaks oTn CAUMTE CBEJEHHS 32 IBHKEHHETO H pas-
NpeLBACHNETO HA THA CTOKH BRTpe Bh CTpaHaTa HHe MOXEMD N2 Mpeire-
HHMD, K3KXBO € BJMSAMETO HA HanpaBeHHTh HamaneHns H OONaroNpHATCTBY-
BaHka A0 xexbsonATHuTkE W Apyrurh crobmuresmm TapubM BXRTDE BB
CTP2HaTa, HHE MOXEMD Ja NPENEHHMDL KAKBO € BANSHHETO Ha HanpaseHHTH
BaManeHus ¥ OGAArONDHATCTBYBAHHS N0 2KeXB30NKTHRTS H ApYTrHTH CHOOIM-
TEMHH TAPHQH BXRTPE Bb CTPAHATA MJAM NBKD TOBAa Ha JMONYCHATHTH W npm-
AaranuTh BATpEIEH QuCKatHH OOJeKUEHNS M YJASCHEHHS 33 THA CTOKH. A
TaKuBa CBeJ{CHHSA W SHANHA MOXKE Xa HH Aaje €aMo0 ThProBCKaTa CTaTHCTHKA,
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HH N0KasBa IO KAKBBD HAYHHD }i BB KaKbBb pasmbpb ce ynorpb6apars ~Rwmame™

TexHHYeCKd Bb OTAbARHTE koHCyMmaTHBHM O0AAacCTH Ha CTpaHaTa BPHACAHATD
orb UyX(6HHA CTOKM MJH CYpOBH M2TepHafH. .
'x) Ors X0n 06nacTH BPOHIXOXKAATDH NPOUBBEAEHHTH
HAH o0paGoOTEHHN Bb CTPAHATA CTOKH, KOHTO C€ H3HACATD
BB UyXOHHa.
Makapts ue Cb OTTOBOP2 HA TOS BBIPOCH OGHKHOBEHO €€ 3aeMa Taka
HapeueHara CTaTHCTHKA Ha BRTPEDIHOTO NPOMSBOXCTBO, HHe cMbrame, ge

TBHProBCKaTa CTATHCTHKR H TYKD Ox Moraa na H3Hrpae e€aHa ﬁ.uaronpnﬁ'ma'-

H none3Ha poJs, 3aAMOTO TA OH -AONBIAHMA2 H ocsbrauna Hamuth shHanud za
DPOAYKTHBHATA CHJIa HA CTpaHarTa, OH HE JaJ3 BB3MOKHOCTR Xa BHHKHEMD
nobpe Bbh HeHHHS CTOMAHCKH IKHBOTD M Ja CXBaHeMb HANPABIEHHATA, Bb
KONTO TOH Ce pasmMBa. A ToBa e CT2HE, KOTaro THProBCKATA CTATHCTHKA
6xze BbL CbCTOSHHE JIa MH M[OKaxe TOYHO H NPaBHIHO, OTH KOM 0GAacTH
NPOH3X0KAATD MPOHIBEACHHTS BB CTpasaTa CTOKH, KOM OTH Thxb orbenss-
BaTh NOCTOSIHCTBO Bb NPOH3BOACTBOTO, KAKbBL € THXHEATD KANaUUTeTD,
KaKkb Ce JABHXM TOH, KaKTO H TOB4, JKAAM HIHOCHLTH HA NPOM3BENJAHHTH
Hau npepaGoTBaRi BB OTABA#uTS 064aCTH CTOKM Ce YBe/AHUABa WIH HaMa-
agB4 B np. Thay cBemeHHd, KOTaro Bb CRIATA MOAPOGHOCTL Ce ChOUparh
H Bb APYraTh CTPaHM, YACCHABATh PAasSPElIaBaHETO M Ha eaHA APyra sajaya.
Upear THxb MOxKe BCBKOrd A3 C€ 3Hae, KakBO € MeXAYHAPOAHOTO pasib-
JeHMe Ha TPYNZ M KaKb Cx NPENAeTeHH NOMEeXKAY CH CTONAHCTBATA HA OT-
abann Hapoau. Tlpw auncara wa efHa noOpe OPraHM3WpaHa ¥ BceoOeMmaula
BRTPEIHA NPOMSBOACTBEHA CTATHCTHKA, KOATO Aa GRjle Bb ChCTOSHME Ja
ApeACTaBs ACHCTBHTENHOTO CTOMARCKO NOAOKenHe Ha orhbamurh cTpamu,
€1MHCTBEHa THPrOBCKATA CTATHCTHKA €, KOATO MOXE 1A BAUOBOJM THA MH-
Tepecu.!)

e) KoH CTOKHM CX TDAHSHTHO BHCCEHH H H3HECEHM.

Tozn BBAPOCE e M306IMO BaXeHDd 3a Bcbka crpaua. Ho Toil naji-muoro
HHTEpecyBa OHMS CTPAaHH, KOMTO MMATh TaKoBa reorpa)cKo pasnonomenne,
qe NPeACTABARBATD BUHATY eCTECTDEND CHLOOIHTEACHD H NPEBO3EHD KPBCTO-
N&Th. 32 TakuBa CTpaHd, OGHKHOBENO, H3BDLPUIBANIaTa C€ npe3b Thxsara
TEPHTOPHSR TPAH3HTHA THPIOBUS NPEACTaBAABA BaXeHb (PHHAHCOBD OOEKTD,
PasyMHOTC H LeAeCHOOPAsSHO H3MOA3yBaHe Ha KOHTO Mrpae PoJsTa Ha CRile-
CTBEHb MOMEHTH HPH YPeKIaHETO Ha CTPOMTeAHara H Tapudma xeabso-
DNATHA NONHTHEA Ha THA CTPAHH. :

%) Kon, KONKO % B8 KaKBa CTOHRHOCTH CTOKM CX BHe-
CeHH HAH H3HdeCeHH MO0 CYXO3eMHHM H BOXAH NATHILA

O1B 0TTOBOPA HAa TO3M BBHIPOCH HAH-MHOTO CE HHTepecyBa H Hak-roakma
NOA3a MBBJAMYA THPTOBCKATA MOJMTHKA H TO TA3H YaCTh OTH THPrOBCKAT2 NHO-
JIKTHEA, KOATO Ce HaMHpa Bp HaH-GAH3KA ¥ OpTaHKYeCKa BpBIKa Cb xenbso-
nATHATAZ W KOopaboniapaTenHata NoAMTHKAa HA BCbKa crpana. M ro e cpBbp-
IIeHQ eCTeCTBEeHO, 3aHIOTO na Ce 3HaATh NATHUIATA, [0 KOHTC Ce M3BBpiNBa
THProOBUATA HA €JHA CTpaHa, € 3a7ayd, KONKOTO Ha THProBCKATA MOJMTHKA,
TONKOBA M Ha keyB3pNATHATA, TOAKOBA H HA KOPAOONIapaTeAHAT2 HOJAMTHKA.

1) Bp TOBA OTHOlIENIHE THPFOBCKATA CTATUCTMKA RONDHRAACA TRBDAE MHEOTO 3a Npa-
BAAHOTO paspelliapase HA MHOTOCTPAHHUA NPeGACMD 37 CAMALIATA U NIOKAUBANA CC EKCROPTHA

xeota {Exportquote},
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Tvprobckara NOAHTHKA TPEOBA JMa MO3HaBa THS ILATHINZ, 32 JNa MOXKE
Bchiora upest cphacTBara, Cb KOMTO pasdonara, Ja HacOYBA BBHINHATA THP-
roBus Bb TAKHBA HANPaBAECHHR M (0 TAKUBA MATHIIZ, KOHTO CAR HaH-CHIYPHH
8a° HEHHOTO GAaroNPHUATHO PasBUTHE.

[MossaBaneTo Ha THA DATHIAZ € 3a]a4Ya W HA XKeAE30NATHATA NOJANTHKA,
3amOTO NOCTPOlkarta Ha No-roxbmara 4acTb ore xeabson®kTHATH JHHMH BB
JaneHa ¢TpaHa, KaxTo H THXHOTO moabpxaHe, TphOBa Ha 6x3aThk Chobpass-
BaHH HE €aMo0 Cb DA3NOJOMEHHETO M BaXXHOCTHTA HAa BARTPELHHTE npous-
"BOACTBEHH W KOHCYMaTHBHM NEHTPOBE Ha CTpaHara, HO W Cb rAaBHHTH rpa-
HHYHH IIYHKTOBE, NPe3hb KOHTO C€ BHACATD H H3HACHTL BCHYKH CTOKH M npo-
H3BeAEHHA, _

OcoGeHa Ba)XXKHOCTh M 3HAYEHME MMa TasH 3ajaya 32 OHHsA CTPAHH, KOHTO
MeXaTh Ha MOPE M. KOMTO BCHeACTBHE HA TOBAa pa3noiarardb Chb Hai-yAo0HuS
H HafreTHHHA NATH 2a GJAHSEKDL M JaJedeH® TpPaHCNOpPTH. Hbkora smaue-
HHETO HA TasH 3axava & OHA0 muoro roabmo, Ipmwxurhk u ycwmsra ne Heh-
HOTO H3IIbJHEeHHEe CR JaBail CbABPXKaHHETO Ha IhblaTa KKOHOMHYECKA IO~
JHTHKA Ha cTpadata. OT®H NPaBHNHOTO NOCTAaBSIHE HA TA3H 3aAada CA 3aBU-
cbnn Torasa ¢uuancurh Ha cTpaHaTa, HEfHMAT®H BATpPEWIEHL CTONAHCKH M
COLHaNeHh CTAGHIBTETh, KAKTO M HelHHATa NOAHTHYECKA W BOEHHA MOIUE.
Jlnecs TasH samaua Cb HHING He e HAMAJWAA ToBa CH 3Havenue, Hanporuss,
TH CAKAUTD € HOGHAA NMO-CACHEHD XapaKTep’h: CTaHaMKa e fl0-MAMHOpaspelHMa.

Toea ¢X no-BaXENTS BBAPOCH, HA KOHTO TBProBCKATA CTATHCTHKA
TphOBa Aa ce crpemu Behkora na JAaBa Hafi-TOYeHDh H KH3UeprarTe/]eHb OTro-
BODB. CMMCBIBTD Aa Ce MSHCKBA TO3H OTI'OBOPD jga GmRue Bcbkora rodyens
H H3yepnareneHb ce NOAYepTaBa OTh TOBa, KOETO Kasaxme A0 TyKb. To,
00aue, He BCBKOra moxe jga 6xje HanbAHO mNocTHxkHMO. Mma cayuan, a'Th
CR TBBPAE YECTH, KOraTo MOMyuyaBaHeTo Ha BEDHY M TOUHH OTTOBOPH Ha
MHOFO OTDH THf BBIPOCH, KOMTO CE& MOCTABATH ¥ H3HCKBATH OTH ThHProBCKATa
CTATHCTHKA, € HAY HEPBL3MOKHO MM MHOPO TpyXxHo. [Ipuaunaurh sa ToBa CX
MHOrO M TBBPAC pasanuHd. Hue Ouxme MoryH aa I cBemeMb, ofaue, KbBMb
Bpe IVIaBHM KaTeropHH, a HMEHHO: a) TeXHHMYEeCKH H B) METOROX
FTHYECKH. '

[TepBHAT® BHAD NPHIHHE — TEXHHAIECKHTE — ce KOPEHATDH Bb
HeCHBBPIWIEHNTE M HecHrypHH CpBACTBA H NPHBEOMY, ¢'B KOUTO pasmojara
TBProBCKaTa CTaTHcTHKa. [lopanu ToBa CHOMpaHeTO HA TOUHH A3HHH BBLPXY
OTABAHY MOMEHTH OTh JBHXXEHHETO HAa CTOKHTE € HAM HeBB3MOXHO HIH
CBNPOBOJAEHO Cb MAYHOMPEOLOAUMH TpyAHOCTH. Hanpumbps, Korato Tphbea
Aa O6xze onpenbnedo TounOTO MBCTO, KFAMET0 H3HeceHMTH OTB CrpaHara
CTOKM e ORAaTh OKoHuaTenno norphbenn. Bb TosH Cayual THProbckara
CTaTKCTHKA € MOYTH 6e3acHiaHa jga YCTAHOBH Cb NOJOXKHTEAHOCTH HCTHHCKOTO
whcronorphGaenne ma croxurh. 3aroBa OTCOBOPETD, KOHTO T4 LIE AaAe HA
TO3U BBOPOCH; Lie OKJe MEOIC HETOUESHD: T IE Ce 3aNOBOJU Ja oTOeneiH,
Bb3b OCHORA Ha CBENGHMATE, KOWTO € MOJYHHA2 OTh H3HOCHTEns Ha ThaH
CTOKH, CaMO cTpaxara, 3a Koaro TH c®& ormpasesd. Ho apyroro—nan-pax-
HOTO — KAXAE e OXIaTh KOHCyMHpawn Thsd CTOKH, Bb CTPARaTa, KOATO
M3HOCHTE/LTD € NOCOYMTh MAH BB KOS Jpyra CTpaHa — TOBZ T4 He 3Hae
H He MOME Ja yauae, 3aroBa HeHHHMTE HOKasagHs e GRAaTh Bb TOBA OTHO-
INeHHE NOYTH BChxora nmorpbummu. '

Bropuars BHAB RpMUMEM — MeTOROMOTrHYEeCKHTH — ce xope-
HATE Bb HEEJNHAKBHTE METOMH, Cb KOMTO CH CAYXKH THPIOBCKAT2 CTATHCTHKA.
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Bb manenu cayday H Bb onpembrenH Crpasl Th3u MeToAH ¢X eAMH, 2 Bh
ApYrf Ciydal H Bb JAPYrH CTPaHH Th CX CHBBPWLEHO PasAMYHH OTDH IhP-
BUTE. 3a TOBa M PesyATATHTE, KOHTO Ce NOAyY4BaTh OTh THXHOTO npHaa-
rase, HocATb BChiora Genera nHa ThxHoro pasanyue, Haji-yecro TOB2 pashu-
YH¢ Bb NPUAAraHETB OTH TBHProBCKATa CTATHCTHKZ Meronu ce Habmonaea
npH onpexkasHeTo BYAA HA CTOKMTH, T'hxHaTa CTOHHOCTH M KOAHYECTBO. Bb
TEOPHATA Ha TBPrOBCKATA CTATHCTHKA MO Th3H BPHNPOCH CARIIECTBYBATH Haki-
pasanduy mHennd, OOHMKHOBEHO Ceé CIOPH MHOPO ¥ HAIMHPOKO OTHOCHO 1eJes
C1H06pasHOCThTA Ha eaHHTh MeToAu H ThXHHTH npenmyniecTsa npendb Apy-
ruTh, OTHOCHO YHUBEpPCAAHOTO NpH3HaBaHe Ha Thxworo ynorpibaense, oT-
HOCHO TPYIHOCTHTH, KOKTO mpbuaTh jAa CTAaHe TOBE, H np. 3a Hach ubaara
Tda3H TEOPETHYECKA KOHTPOBEDP3SHd HMa IOTOAKOBA 3HAYEHHE, HOKOJKOTC Cbhb
Hed MOXeMDb na OCBBTAHME OCHOBHHR BBIDOCDH, Ha KOHTO HEE cnHpame Ha-
HEeTO BHHMaHME, 2 MMEHHO, KakBH TphOBa A2 GRIAaTh MeTOAUTH Ha THPros-
CKATA CTATHCTHKA NpH onpexbasHe Buja Ha crokuTh, Thxnia pasmbprs K
CTOHHOCYD, 32 Aa MOraTh NOAYYeHUTH peayATarTd Xa 6R1aTh CHBCEMD GJAH3KH
A0 AeiCTBUTEAHOCTHTA.

Tpb6ea Aa npusuaemb, o6aue, Ye PaspellaBaHETO Ha TasH npobaema
cpbma uapbHpenso roxbmu MAYHOTHH, 1530 MAUYBOTHH HABATH OTb OGCTOS-
TEJNCTBOTO, 4¥¢ BChKa orAbina xbpKaBa ¢ Cb3jala CBOS OPHIHHAAHAZ NPAKTHKa,
KOATO TA € CTPOro cbobpasuaa ¢b HHTepecuTh Ha CTpaHaTa H ¢k YCTaHO-
BEHHTH: BB Hes 3aKOHOAATEACTBA! MHTHHYECKO, HHAYCTDHEAHG, SaHanTUHECKO
H ap. [lo rasu nNpuYHHa enxHa YHUBEpCAaJHA NPpaKTHKA, KOATO Aa € €HZHAKBO
BaJHIHA 3&2 BCHUKM ALPHKABa NpH CARUIECTBYBAWOTO pa3auune 8b Thxuaurd
HETepeCH H 3aHOHOJATEJACTBa, € pasbupa ce, MAYHO OcAkilecTauMa. Karo
Ka3paMe TOBd, HHE HMaMe NPEABHAD BCHUKHM ONHTH OTD MeMAyHapONEeHTD Xa-
PaKTep’h, KOHTO CR HANPaBEeHH JOCEra Bb TOBA OTHOWIEHHE, H THXHOTO Ges-
yenbmuao npuxmousase, [To Thau cvoSpaienus HHe oTHanpexns Tphlpa xa
‘ IPU3HAEMD, H€ BCHUKO, KOETO 1l Ka:KEMb NO TO3H BRNPOCH, HhMa ¢b HHILO
Aa usmbHyM jpocerammoro noAoxkenne, Hue me ORpeMb HOBOAHH, aKO BB
pamxurh Ha Hamlara 3agaua ycnbemb Ha MBTHKHEMD N0-BaXHHTD HeCboGpas-
HOCTH M IIPOTHBOPEYMS, KOHTO C€ TBPNATH Orb OTAkAHHTE AbpxKaBH npn
OCRINCCTRABAHETO HA MEKAYHRPOINHATA ThPrOBHA H aKO YCMOPEAHO Ch TOBA
MoXeMb ja Gopmyanpame Hawuth npenopmKH 3a THXHOTO OTCTpaHenue,

Kasaxme, ue exna orTh mbpBuTh (PyHKOHH, KOSTO THProBckara CTarH-
CTHKaZ ¥Md N2 HSBHpIIBA, € Ja onpeXBaM roarbMuHaTa Ha BCHYKK CTOKH,
KOHTO MpeMHHABATH FPAHHLATAa HA CTPAaHaTa, HAH KakKTo €€ Kas3sa, ja yCTa-
HoBY Thxuus pasmbpe. Tosa TH MoXe Oa HANPABH IO ABa HAYHHA: HJAH
KaTo onpexh/H TErnoTO Hz CTOKWUTE, MAM KaTO H3YHCAHM THhXHaTa CTORHOCTS.

MHoro ¢X choGpaxceHusTa, MOPARK KOKTO ce cMbTa, e onpexbasuero
TErJ0TO Ha CTOKMTD, KaTo HAUMHDL sa go0HBaHe NPelCTaBa OTHOCHO ThXHara
roxbMiHa H KaTO eJeMEHT'h 32 CDaBHEHHH, MMa IIOBESE NpeHMyleCTE3, OT-
KonkoTo onpexbiasRero Ha ThXHata CTOHHOCTH. Hie, ofawe, me ce sanomo-
JAUMB A2 ¥30POMMD NO-BAXHUTE OTH THXE, NOCOYEHH OTEL TeopHsira H 1mo-
TRBpJIEeHH OTH TNPaKTHKATA. )

' [Mpean BcHYKO OTb MO3HATHTH eleMeHTH 3a CPaBHCHHE HZ CTATHCTH-
yeckHTE pesyaATaTH Hal-CTA0HJIEHDL € TO3M HA TETJIOTO HAM KOAHYECTBOTO
Ha croxuTh. CTOAHOCTRTZ Ha CTOKHTE, BBAPpBRH BCHUMO, He MOMN(E Oa uMa
TOBAa KauyeCTBO, 3AOTO T Bb BPEMETO H Bb HPOCTPAHCTBOTO C€ HAMHDA Bb
HeNpek®CHATO ABmXKenue. Taka Hanpudrbpb, CTOAROCTHTR, KOATO €IHA CTOKA
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€ ¥Maja NpU MHHABaHe IpaHy¥NaTa Ha CTPaHara, Bb KOATO ¢ Oujaa Hpou3Be-
IeHA, HHKOTA He Mo)e na Omae efHaksa Cb CTOMHOCTBTA, KOATO CXRINATA
Tasd CTOKZ HMa MPH BJAH33AHETO W Bb CTpaHara, 3a KOATO e IIpeRHasHayeHa.
Bt pascrosiHuMero Memny ABeTh MHTHHYSCKH IpaHHLM H Bb BpPEMeTO, Npe3b
KOETO TasH CTOKA € NATYBajd, HefiHaTa CTOHHOCTL € HapacTHala Cb Tpad-
CnOpTHHTE pPAsHOCKH, Cb 3aCTPAXOBATENHHTH PasHOCKH, Cb JHXBUTHE H np.
A TOBa, eCcTECTBEHO, 3aTPYAHSBA CPaBHEHAETO HA TBProbBusra Mexiay thsn
cTpand. ETO 3alI0 TErioTO HIH KOJARYECTBOTO HA CTOKHTH, Karo eAeMeHTD
34 CpaBHeHHe, ce CMBTa 33 MO-CTa0KACHD M NMo-Z0OGHPL OTh TO3H Ha Crof-
HOCTbTA. '

HesapucuMo oTb TOBa, TOR € MHOTO TOYeH®L H Ha Bebkw cnyuall no-
TOYEHD OTKOAKOTO METOAa Ha CTOHHOCTLTZ, 3amoTo MBpkHTE 32 Teruo,
KOHTO CF YCTaHOBeHH Bb OTHBaAHMTE AbPKaBH, CR MR CHBCEMD €IHAKBH,
HAM IIbKD JeCHO H CBBBPUIEHO TOUYHO NPEeBpBIAEMH €IHa KbMb JAPYra, Ko-
raTo, HayuENT'S 833 M3UMCARBAHE CTOHHOCTHETA BB PasnuuHHTE CTPaHM, KaKTo
e BUAMMb NO-HATATHKD, CF PAa3IHYHM.

Fma u exno Tpero, MHOrO BaXHO CHOOpaXKende, NOPajH KOETO Ce
¢MBTa, e METOXDBTD HAa KOJAMYECTBOTO HMa NO-FOMSMH NPEHMyLIECTBR, OTKOM-
KOTO TOSH Ha CTOHHOCTBTA. A TO e, Ye NpH MeTOA2 Ha CTOHHOCTHTA, KOJ-
KOTO H TPHNIHBO Ad Ce OTHacsSMe KbMBb 3ajiayata xa onpexbiums ToumaTa
CTOHHOCTb Ha CTOXHTH, HHe BHHArM e xomyckame rpbmkn, samoero He 1ue
6xoeMDP Bb CBCTORHHE Aa H30erHeME BAHAHMETO, KOETO HENPEeKACHATOTO
ABUKEHKe Ha IeHUTH Ha crokuTh ympaxuasa Bbpxy ThXHara CTORHOCTE.

Cpemty 1h3u cpoOpaxkesus, obaue, Tph6sa ma ce WPOTHUBONOCTABATH
H HbKOH AENOCTATBIUM, KOHTO METOLLTH Ha KOJAHYECTBATA Kpie Bb cebe CH.
Huaxp, RaumreTo sakmoueniné BBPXY TO3H METOABL M HErOBUTH KOCTOMHCTBA
e 6xge npudbp3aEC H HeAEHCTBUTENHO,

WsBecTHO e, we THProBCKaTa CTATHCTHKA 00XBallla efHa rPaMajHad Maca
OTb CTOKHM, UHETO Da3H000pasHe Bb MEOrO CAy4ad € MAYHO A0A0BHMO. LiB-
JaTa Tasd MaCa OTH MHOTOGpPOAHH CTOKM TBPrOBCKaTa CTATHCTHKA Ce
CPEMH Jia HH f NPeACTaBH Bbh TaKbBEH BUIb, Ye HHEe Jd MOXeMDb ODbpHe H
JIECHO 712 TH ofiXBaHeM® H JA CH CBCTAaBHMDb €IHa Npemcrasa s3a Thxmara
roxtMuHa H ApideHHe. 34 TasH Ledb OOUKHOBEHO THPrOBCKaTaZ CTATHCTHKA
nambpea TBXHOTO Tersio M HH ro AaBa BbL onpeabaena mbpia, Hal-3ecTo BB
TOHOBe. ToBa TA npaBH Taka, 3al[OTC M3BECTHH CTOKH Ce€ OpOSATD, APYrE ce
MEpaTD, a Th3H, KOHTO CR Hait-MOroGpoiinM, ce TerfaTh, 3a fa MOXe ja
Ce CTHFHE A0 eXHa TOTAMM3Aanus uad ChOHpade HA BCHYKH THE CTOKH, THp-
FOBCKara CTaTHCTHKa Tpb6pa mAa H3GHpa MexAy NOCOYEHHTE TpH MBpKH
ellHa, KbMb KOATO Aa nmpHBeAe ocranajurh. EcrecTBedo e, KaTo Hai-Mmopxo-
A0 33 Tasn Pysxnum, Aa ce H3bepe TErJA0TO, 3amOTO, KAKTO Beue Kasaxme,
no-ronkMara wacTe orb croxurd ce Teraars. Cb TOBa, 06ade, Ce BLPIUATD
mHoro rpbumn. Tlpexn Bcuuxko monycka ce ma 6RAaTh NPHPABHSBAHE MKG-
HOMMYECKKTDS 3HRYCHHA Ha PasHOPOAHH CTOKH, KATO HANPUMEPDL €IHHD TOHD
ABPBa WaH BRIVIMIUE Cb €AHHD TOHL KONPHHeHH Haxbana u1H CKARNOHCHHH
BpeaMeTH. Bropa HeBLaMOXKHOCTDL, A0 KOATO Ce CTHr2 CBb Ta3H HPaKTHKE, e,
He Ce nonycka CTOKM Cb HHIIOXNKHO MATEPHAJHO CLADBPXAHHE, Karo Xyiuo-
HECTBEHH NPOUSBEACHKA, MY3HKAJHM HHCTPYMEHTH R ApP. Xa GRNaTbh M3Mbp-
BaHN BB Kuaorpamu, OCBeHD TOBA TaKbBh €NUHD HECHBLPIIEHb METOXL HA
TOTaNMN3HpaHe THProBHATA MOXE TBHEPAC YECTO fa BhBeXKJIA Bb sabiyKIeHHE
WY KD Aa M3onguyasa pedcTBHTenHUTH daktu. [Ipumbps. Hawara BbriuHA
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THPIOBHA - MOXE TOAYHH H JeceTHabTus Hapenh Xa € 3amasuia Ha €IHO
NpuOAHSUTRNHO €AHAKBO HHBO CBOR TOHAXD, Ako HEe no pasmbpurd Ha
TO3M TOHAXD® TpBOBA A& CRAMMD 32 DRSBHTHETO H4 HAWATa BBHWHZ THp-
rOBHf, KaKTO ¥ 32 npoMbBruTE, KOHTO CX CTaHAMM Ch HEd NpPEab TOBA BpeMe,
CHCYPHO 1€ Ce 33X0BOAMMDb Ch KOHCTATAlHATA, Y€ HAINATA BBHIIHA THPrOBHA
Ce HaMHpa BDb OHOBA NOJOMEHHE, BB KOETO Td € 6Huaa npeaH Nerb-IeceThb
MA¥ ABaneCeTh TONHHH. A BB CRUIOTO TOBA BpeMe, BL3MOXHO e, TH Ra €
npervpobaa Bakad OpPoMBHH, KOHTG CR Npeobpasuan CHBLPUIEHO HeHAHHd
CTDPYKTYPEHD CTPOEH .

Va6braanero wa Tua rpbiuxy e, paabupa ce, BH3MOXKHO, CTHra jga ce
suae M pasbupa Thxeus nporsxonnb. Torapa curypdo we Onxa Guau CpaBsHs~
BaHH MaJKO XOMOTeHHH HDEAMETH ¥ He OHXa ce npaBuian HeBBDHH H3BOIH
H SaK/IOYeHHA 3a THProBHATA Cb THX®. o :

Ha4neeTh, N0 ®0fiTo ce MambpBa TersoTe Ha CTOKHTE, He € eZHAKLBL
Bb BCMUKH CTPAHH, HHTO HbKDL 83 BCHUKH CTOKM, KOUTO NpeACTaBAfBATDL
00eKTs Ha MeXAYHAPOAHATA THProbuad. OOGHKHOBEHO PA3NHYABATDH: 6DYTHO
Terao, HeTHO TerJo M TErJo ¢’b Tapa. Bb pasaduaurh crpauy,
obave, 3a Th3M TpPH BHAA TErI0 Ha CTOKMTH CRIMECTBYBarbh HaN-PA3NHYHH
npeAnucauusa U onpexbaesns, KOMTO Cb3AaBarp MHOTO Heymo6crsa. Than
Heyno6cTBa €& OTH ABa pasauusu poxa. [Inpeurdh nponsansaTs oTw 06CTOA-
TEJCTBOTO, 4Ye 34 €XHA N CAUIA KATeCOPHHA CTOKH CTaTHCTHKWTE BD OTHBA-
HHTH CTpPaHH HEKOTA He DerHMCTPHPATD THXHOTO TErM0 MO ENHM M CRIUH
npasiaa. Jloxaro Bb eAHH CTpasH Ha MHTHH4ecKHWTH BJacTH ce npeanucsa
Jnia oTensspaTk HETOTO TETAO0 HAa CTOKuTH, BL APYrH C¢Tpamy OT> MHTHHUYE-
CKUT'S BJIACTH €& H3MCKRA Aa uambpBaTh M perncrpupars Thxeoro 6pyrHo
Terno, BCHYKO TOBR, €CTECTBOHO, € DE3yATATh HAa PasaMyHHTh MUTHHYeCKH
BAXOHOAATEACTEA H HOPMH BB OTALAHWTE CTpauu, Cpeily KOUTO MAUHO Ou
.MOTAO Ja Ce Dpeanpueme HBIIO peiHTeNHO, .

BTopusTh BUADL TPYHHOCTH NPOHSAH3aThL Beye OTDH pasanuuurh onpe-
Jbaenns, KOMTO OTABAUNTD MHTHHYECKM 3aKOHOAATEACTBA HaBaTb 3a TPuTh
. BHaa Terha; GpyTHO, HETHO H TerA0 Cbh Tapa. laxa Hanpumbps BB Ppanums
'H Bb HBKOM JPYIH XBPHABH PASNMYRBATE PEeanHO HETHO Terao, Jeranko
HETHO Terno H NoAyGpyTHO Terao. ChbAbPKAHHETO HA THsS TEPMHHH € CbBBP-
IIEHO PasAHdHO OTBH TOBA HA CRUNTH TepMmuaH, KOKTO cphiiase BB repman-
CKOTO, MWIBEHUAPCKOTO WK BB APYro Hhkoe MHTHHUECKO 3aKOHOAATEJCTBO,
A ToBa, pasGupa ce, cbamasa roabmn mxudorHn. OTb Thxb Hail-mHOro €
34CErHaTa THPIOBUATA ¥ TO Bb Ta3H CMHCHAL, ¥e TA MOYTH BHHArM € H3JO-
JHeHZ HAa eAa HEeCHI'YPHOCTh OTHOCHO wmeroxmurh M pasmbpurh ma oGnara-
Hero. He' no-maaxo e 3acernara oTh TOBa M caMarta paoTa Ha MHTHHYECKATa
apMpHHCTpanrd. CAOXHOCTETA Ha NMPOBBpHTEAHATA ONEpAUHs, KOATO MHTHH-
YeCKHTH YHHOBHHUH C& 3aMbAREHH A4 NPABATDL BB TAKHBA CAYHaH HHUHBH-
Ayanso BBPXY BChka CTOKa, MHHABAIA NPeS® I'PAHHLATa HA CTPAHATA, NpABH
Thxaata pabora Texka, 6aBHa M CKAOZ, Temxa -— 3a camara azMEHHCTpa-
M, 6aBH2 — 34 3aHHTepecyBa#HMTh THProBUM M CKARN2— 33 Ibpianara. 1o
Baji-nocne npbau ¥ Ha €AHO OTH Hall-BaxHMTH NPeJHABHAYEHMHA, KOHTO THp-
rOBCKAaT4 CTATACTHKA UMa, a4 MMEHHO, fa KABR TaKHBA MaTepHamH, Ch KOHTO
JecHe GHXa MOTJAH J1a Ce NIPaBATh CPABHEHHT H M3BOJH 32 THPrOBUATA MEKIY
orabkaunthk HBpXKaBH, )

Cp cpbupanerc Ha CBEICHHATA OTHOCHO KOAMYECTBOTO Ha BCHYKH CTOKH,
KOMTO NPEMMHABATH IPAHULUATA HA NaZeHa ADbPHKa®Ba, H Cb THKHOTO CHCTE-
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. MATH3paHe [0 [PH3HAKA TErVIO, ThProBCKATa CTATHCTHKA € H3BBPIIH/A CBOATA
¢dbysruns, 2 aMeHHo, T4 e onpexkauaa ronbMERaTa HA THA CTOKH, MJH, KaKTQ
Kasaxme, T9 € ycranoBHia Thxaua pasmbpd. Bropara sazaua, kosATo B npeg-
CTOH CJIeAb TOBA, € Ha H3YHCAM CTOHHOCTHTA HA THA CTOKM. ToBa T4 TphGBa
Ge3yCnOBHO X2 HANPABH, 3alOTO BbNPEKH HSTHKHATHTS NPEHMYLHeCTBa, KOUTO
METOABTDH HA KOAKYeCTBATA Npeanara, H Bunpbkn 06CTOATEACTBOTO, Y€ BHeE-
CEHUTH U M3HEeCEHH KOJHYECTBZ OTh JaAeHa CTOK2 MOFaTh NOJe3Ho H ycnblino
Fa G6xpaTh CpaBHfABAHH €AHO Cb JAPYro Npesb PaaIHyYHATE roauMHd H sa
pasauuanTh KbpHcasy, TphOBa Aa MpH3HAEMD, Y& HMA €IHO Ge3GPOHHO TONBMO
YHCJAO OTH CTOKH, KOHTO HADBPAaBHTH pasMBHATE MOMEXAY CH M KOHTO IO
pain NpOrpecHBHO HapacTBamuThE Hy:x iU Ha oTABAHHTE Hapojanu cTOonad-
CTBa npaBaThb ThxHaTta paswbna MHOro CA0XKHAE, 2 THXHOTO CPaBHMBARE TPYAHO.
Bcuuxo ToBa M3THKBA Ha NpeieHd IJaHb HYXHara OTb €i1Ha japyra mbpka
3a cpaHeHHd. Tasu MBpka e u3BeCTHA NOAL MMETO METOAD HAa CTOM-
HoCThTa. THproBckara CTaTHCTHKA ABpHH cMETKa 3a CTOHHOCTETA Ha
BCbia BHecena MM M3HeceHa CToka. A KkoraTo cymupa ThaH crofiHocTH, TH
npeacraps pasmbpa, Ha Ko#iTO BB2AM3a O6UEAT2 THProBHA HA CTPAHATA, H MO
TO3H HAYHHB NPaBH BB3MOXHO HEHHOTO CpasHABaHe Cb 06ilaTa THProBHA
Ha IPyrurl IbpiaBu.

Memxayraponnara npaKkTHKA 34 H3UKCHAABaHe CTORHOCTETA Ha CTOKHTH
MO3HABA JB2 METOZA 33 TOBA: JeKJAPANHOHHHA H OEHHTEAHHSA
Behku enuns oTe Thsu aBa Merona uma cBOMTH npeuMyinecTBa M HeJAOCTa-
THUH, KOKTO, AKO MOKEMDb NPABHAHO Za NPEUMECHHMb, M€ HH HOKAXaTb, KOH
OTh TEXb € no-RoOLpD.

HexnapauHOHEHHATE MEéTOATS C& CBHCTCH BBL TORA, ue Crofi-
HOCTbTa HAa CTOKATA NMpH HEfHHS BHOCH WAH MBHOCH Cé AGKJapupa ChOTBETHO
OTDh NoAyyarenasd HWIM H3Npailadd Ha Tasu CTOKa. TyKD: OOHKHOBEHO.Ce CROpH
BBPXY BBOpOCa, KO CTOMHOCTh TphOGBa Aa Omme NeKNapHpaHa: IpaHHYHATA
CTOAHOCTD, T. €. CTOHHOCTHTZ, KOSTO CTOKATA HMa NpH NpeMuHABAHETO HA
TPa#NyATa, CJIeNh K4TO CR B3ETH NpeiBHID:. HeHHaTa NHPBOHAaYanHa CTOR-
HOCTB, PasHOCKHTH no AOCTABKATA, OCHIYPUTENHHTH PasHOCKH M BCHYKH K3-
BHHDENHH DasHOCKy A0 FpaHMlIATa, WIH NBbKD (DAKTYDHATA CTOHHOCTH, T. €.
CTOMHOCTLTA, KOATO € 0Go3HaueHa BBPXY ¢rakTypara H2 CTokara, 0esb Ha
Ce NbpXH cMbTHa 3a pasHOCKMTE O ROCTaBK4aTa HAa Td3H CTOKA.

Cnopens Hach M ABaTa MeToza NpeisaraTh €AHaKBH NPesMymecTBA H
Hepocrarsud. ClefosaresHo, Kol orh ThXb Moxe H TpEGBa n2 6Rne BbBe-
AeHD 0Tb OTABAMMTE MBpKaBH, HE € TOAKOBZ BAMEHD BEIPOCH, CTHI'A €IM-
HHAYH OTb THSM JBa MeToZa Ja MMa YHHBepCanano npuioxenne. Torasa
CTOAHOCTHTS, KOMTO THPrOBCKATa CTATHCTHKA Ha BCbKa AbpiaBa we naea
332 BHECEHHTH H H3HCCeHH KOMHMUECTBAa CTOKH, LIle MMATh €AMHDL 06IlL npo-
H3XONL: WM CaMO IpaHHYeH’d, HAH CaMo (HakTypeHD H CPaBHEHHATA Cb ThXb,
me SXAaTe NecHH ¥ Toumd. [Ipn moaowenuero, ofave, de Bb pasauunuTh
CTPaHH Ce NPUIAraTh EAHOBPEMEHHO H JBaTa METONA, TasH 3azayd CTapa
MHOFQ MXRYHO oCXiuecrpuMa. [TopazH ToBa, 3¢ BB CIHH CTPaHH BHECEHHTH
M H3HECEHH CTOKH me GRAaTh perucTpHpand no thxsaTa rpasguusa crokh-

. HOCTE, T. €. 1O YBeNHYEHATZ CB BCHYKH Pa3HOCKH NHLPBOHAYAHA CTOHHOCTD,
TBPrOBCKUATDL Oananch Ha Th3M Crpamm me 6xae BChrOra noroakMs orm
.THPrOBCKHT 6271aHCHL HA APYIMTH CTpaHH, KOUTO PEFHCTPHpPaTh caMo dax-
TYPHATA CTOHHOCTh, A TaKOBa NONOMEHHE, €CTECTBCRO, Ch3XaBa ronbmu He-
yRoGcra. Besh A3 roopuMb 83 MexIyHAPOAHATA THPIOBHA # TPYAHOCTHTS,
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KoHTO ¢¢ cpbmarts npH ycTaHOBEBAHETO Ha HeliHnsa 0GeMb, TEan HeymoOcTBa
Ce YyBCTBYBaTH Hall-CH/HO Bb OHHA CAy4ad, korato Tph0Ba na Ce HacTenpa
BBHINEATa THProBHS MEXAY ABE CTPaHH.

BropuaTs MeTONh — OLEHMTEAHMATD— KaKTO fIOK43Ba H CaMOTO
My HMe, €& CBCTOM Bh TOBa, 2e CTOHHOCTHTA HA BHACHHMTE M R3HaCHHH CTOKH
ce oueaapa. OOGHHHOBEHO Ta3H OUEHKA BBPUIATL MHTHHYECKHTS M aaMuHu-
CTPaTHBHH OPTaHH, Bb3b OCHOBA HA NPEIBAPHTENHO ONpeAlNeHH "OTL Abp-
JaBaTa ueHH 9a sChku BMAD CTOKZ, NOCOYEHA Bb MHTHHUeckaTa Trapuda.
Bt croeTo HCTOPHNECKO PpA3BHTHE TOSH METONDL NOSHABA JIBa BapHaHTa:
a) METOADTH Ha MOCTos#HHTE Lewnm M B) MEeTOALTH Ha npombaaurd ce
HaH Ha wopurupamnths ce nenu. ITppeuare BapuaHT®, KOHTO mOpail CBOHTS
roabmu HEAOCTATBUH € BCYE H30CTABEHBL OTBH BCHUKH CTPaHH, Ce Xapakre-
pH3Hpa Cb TOBa, 4 HpH Here menurbd Ha croknth cX onpenbaeHn sa eaumn
JBABID AEpHOLD BpeMe, OGHKHOBEHO €JHa rOAMHa, 6e3b ONJeNDh Ha TOBa,
. KaKBH CA H KaKBH MOraTh Aa 6/XaTb HIMBHEHHATA Ha nasapd U Ha ueHurh.
M npu sTOpHA BapuUaHT® WEHHTH Ha CTOKMTE 6uBaTH MaKh NpeNBapHTENHO
YCTAHOBEHM 33 eXHC ONPEABACHO BPEME, HO Cb Ta3H DasiHka, e TOBA BpEME
He € Takd OBATC H KOETO ¢ Hal-BamHOTO, 4e MHEeHHTS MOorarh Ha O6XIaThk
KOPHTHpaHH, oMb H3IMBHANATE ce NasapHW YCAOBHA HaJjararb ToBa, Tosu
€aCTHYCHD XAPAKTePD HA BTOPHA BAPHAHTD OTh METOHA Ha OUeHADaHeTo
ro MpaBH MaJKO NO-MPaKTHYEHD OTH NLPBHA M 3aTOBa — AOCTA pasipo-
CTpaHenb, S

Onucanurh ABa MeToA2 ¢b THXHHTE BapHaHTH, KOHTO HMaTh NOYTH
€IHaKBO NpPHIOXKEHHE Bb orabmuurd cTpamH, CX BB3GYHAAMH U IpoAbIAAKa~
BaTh AA BB3OY:KAATH HHTEpecHM cmopose. Thsu cnopose ce oOTHACATD A0
NpPeHMYIIeCTBaTA M HEXOCTATHUMTS, KOHTO eXHHUATL METOAD HMa NPels
ApYrud. :

Criopens HaCh, NEKNAPARHOHHHATD METOLD € NO-ChBBPILEHD, OTKOAKOTO
METOABTH Ha OUEHKHTE, Mo cleZunTd Chobpamernd:

1} Koaxoro K noGpOCHBECTHO M FPHKAHBO Aa ce onpenkaars mennrd
Ha croxuth, Tpboea ma npusnaems, ye OprasurTh, KOMTO CK HATOBApeHH Chb
Tasu sajaua, He PA3NOAAraTh Cb (PH3MUECKATA BBHIMOKHOCTE KA OOXBZHATD
BCHUYKH BHAOBE CTOKH, KOHTO €/Ha MHTHHueCKA TapH(a nMa, 3aT0BAa Bb MHOrO
caydyap ¥ 32 roakMa yacTh OTb THA CTOKH, OMEHKATE e ORIATH MIYHCACHH
b rpyGa NPHOMHUIUTENHOCTD.

_ 2) MA4HO ¢, Ja He KaweMb HERPBIMOKHO, Za Ce onpenbau cphnmara

IIeHA Ha Jlajiena CTOKa OpH MOJOkesuero, ue Tasw cpbana nena TpEGBa na
GXRIEe MAYUC/ASBAHA 33 €AHO MO-ABArC Bpeme, 6e3b HA Ce 3HAATD, KAKBH Ine
6X1aTh KOHIOHKTYPHHTS MOMeHTH NIpe3h TOBA BPEME M KaKb lle Ce OTPasfTb
T BLpxy HeEuTh Ha CTOKHTE.

3) 32 aa morarn nemnrs Ha Them croxm ja 6&Rmarby o roge BhpHO
LIPeICKasaHn®, HEOGROAUMO € KA Ce HMATHL Lpedd BHAL CAeNHHTDH CBOOpa-
JKEHHS: KAKRO € WM KakBo Lie 6RZe. CLCTOAHHETO Ha 3eMenbickara pekoara
BB oTxbanurTh CTPaHH, KAKBH CR HOBHTE NPOH3BOICTBEHH METOIH, KAKBO e
CBCTOAHHETO Ha MOJIAT3, KAKBB'b € CTONAHCKHAT b HBOTD Ha OTABAHNUTD CTpany,
HeroBuTh HYXIHU H NPOM3BOJACTBO, KAKBM CR Na3apHTh Bb TH3u cTpand u
np. np. Hau ¢b apyru nymd Tph6ea na ce npenenspa ihaara cronamcxa
KOHIOHKTYpa Ha chbra Bb ORJele; exHa padora, KOSTO HE € MO CUAHTE
Ha Hafi-EHCIHNABHUPABATE M Haf-cnocoGBMTE abPaBHM YMHOBHHIM, KOHTO
CX HAQTOBapeHH Cb HEHHOTQ H3MBJAHEHHE.
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4) Muoro YecTro H3BeCTHHM CTOKM, TODAajAM TOBA, Y€ BPb MHTHHYECKHTH
“rapudu Ha orabaruTh CrpaHH CX OTHeCeHH BB PyOpHKara ,APYrd Hemoime-
HOBaHM CTOKH“, TBXHATA OLEHKAa € MOYTH HERBIMOX(HA.

5) Topaax ToBa, Ye roabMa yacTb OTh THA CBeNeHHS Ce CBOHPATHL OTDH
TBProBlld, HHAYCTPHAILH H Jp. CTONAHCTBYBALUH JHOA H yupesienud, Th e
OXIaTh NOYTH BHHArd norphinny, saworo ZaBaliuTh THHA CBeACHHA, KOAKOTO
¥ A0GpOCHReCTHM na ORZaTh, Wie HMaTh NpeAsuxb Bchkora cBoHTE coG-
CTBEHM HHTEPECH, KOMTO CR MNPOTHBONOJNOKHH Cb THS HAa KbpiKasara.

. 6) Il'bnara Tasu oprauusanug Ba CAYMOM M JHIE, KOATO OHEHHTEAHUATH
METOA’b MBUCKBA, € HIBBHPESHO CKAMA, ' :

Bb npordBOBECD HMa BCHYKH THsi HENOCTATBIH, KOHTO METOALTD H
OLeHKUTD HMa, AeKNAPAllHOHHAATD METOXD [IPeAJara CAe KT NpeumMyLIecTaa:

1) Ilpu emna mobpe opraHM3upaHa MHTHHUYECKA KOHTpPOJA, NOACHICHZ
Cb HOCTAaTHYHO CTPOTH CAHKIIHH, TO3H METONL MOXe Ja ORXe MHOI'C TOYeHD
M Ha BCBKM cayyali MHOTO NO-TQUEHB OTH I'BpPBHA.

. 2) OnpexbnaneTo ‘Ha CTOMHOCTBTA NPH HEro. CTapa MHOIO NMPOCTC H
61pe, Cb KOETO Ce NECTH H Bpeme, H TPYAD, a Hal-BaxHOTO He ce nphul
HA THProBHATA. : : :

3) Tlpu aexnapanuoHHUA METOAD UeHHTH #Ha croxurh ce orGenssBaTh
TaKa, KaKTo 'H aBa THProBUATA, Ch BCHYKH OTPAMEHHA HA Ma3apHUTE ycAao-
Bust H Thxaurh nambresus, _ , :

Bb sax/l0ueHue Ha BCHYKO K43aHO IO TyKb, HHe cyMbTaMme, ye mexsapa-
LHOHHUATD METONE 3a onpeabasHe CTOHHOCTBTA HAa CTOKMTBE € mO-ChbBBP-
Hiewb, OTKONKOTO METOXBTH Ha OueHKHTE OTBH BChka raeaHa Touxa. Tosa,
ofaye, He Ule peye, 4e MEroBOTO CHBLPIUECHCTBO He MoXe Jaa 6&sae ocnop-
Bano. Ha thau, KouTO NO3HABaTHL OTGAMSC H NPEJAMETHO TO3H BBOPOCH, €
HBBECTHO KOJKO M KAaKBM apPryMeHTH NPOTHBOMOCTABATH NPHBLPXKEHHUNTH
HA OLEHUTEJHHA METONB CPEIly eXHO raeiunle xaro nawero. Thxmoro pas-
[eXNaHe MOXe Aa ORJNE HINOI3YBAHO KATO 3afaya -HA eJHAa MOo-CrienuajHa
pabora, 3aToBa HHe He Ce cnupame Ha Thxb. : .

He no-manko npoGremaThia KpHe Bb ceGe CH M 337ayara Ha THpro-
CKaTa CTATHCTHKA Ja onpexbauy Buma Ha CTOKHTH, KOHTO CA oGeKTh Ha
MeXAayHapoxHara Tbhproeud. HseectHo e, 4e BCHYUKM CTOKH, KOMTO C€ BHa-
CATH Bb €AHa CTpaHa M KOHTO (e H3HaCATh OThb Hed, TpbGBa ma Hambpars
MBECTO. Bb Taka HapeueHaTa HOMEHKJATypa Ha CTOKMTH, K0ATO nopazn Gaus-
KUTH BPBaKH MeXAy ThProBCKAaTa CTATHCTHKA M MHTHHYEckaTa Tapu(a ce
IOKpUBA ¢b nocaexnara. Ilo-narartis Than crokH TphOBa Az 6Xxarh rpy-
nEpann no o6l H CXOARM NPH3HAUM B'b CMENHANHH KAZCOBE HIH KATEIOPHH,
KaKTO TOBA NPaBH MHTHHYeckara Tapuda. Hymrmara orh Toba rpymupase Ha
CToxkuTh Bb OTABAHE KaTeropHu ce 0GACHIBA Cb OGCTOATENCTBOTO, Y ¢ He-
BB3MOXHO OTABIAOTO M3cAeABane Ha BCHYKM CTOKH, KOHTO €JHA CTpPaHa Ky-
nyea ¥ nponasa. Enma Takasa paGora 6u oTHeRZ MHOIC BpeMe H He O
 MoOr/ia 1ia Aane HUKakBH pesynrard. TphOBa na momyepraems, obade, ue Bb
orxbauuth cTpamy, HauuHmTh, 10 KOMTO CTaBa OonpexbAAHETO HR THA KaTe-
ropuy, CF pasAU4HE H 3aToB2 Thxuus Opoit He e HasChkAxe enHaxbsb. Bb
APOTeKIHOHUCTHYECKHTE cTpaH, HampumbEps, KRAETO HAUMOHANHATA KHAY-
CTDHA C€ CHAHO NpPOTEMXUpPA, BAaCAHUTE CTOKH CXK JAeTaflano creuuuuipany
H 34TOBA TaMb GPOATH Ha Kareropuuths, Bb KOHTO Th €& rpynupans, €
CpaBauTeaHo roxbmb. OGpaTHOTO € Bb CTpaHuTh, KOHTO CACABaTH eXHa No-
ywmbpesa, uau no-mGepanya MATHHYECKA NMOAUTHKA, TaMb, OGHKHOBEHO, MH-
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TOTO, Cb KOETO Ce 0fnaraTh CTOKHTH, HMa noBeye (PHCKAJNEHD XapaKTeps M
. 8aT0BA Bb pPesyATaTh HA CTpeMexa, Aa ORFaTh OGMOXEHH Cb efHO 06O
MHTO NOBEYE CTOKH, C€ CTHra Jno H3BeCTHO CBUBaHe Ha KxacoBerhs Maw Ha
kareropuuTh (T0Ba € BCe ezHO). [lo Tasm npHYMHA BbL MHAYCTpPHAAHHTE
cTPaHH OpoaTh Ha Th3M Kareropuu e schkora no-roAEMb, OTKOAKOTO GPOATD
Ha CRIUTE BB seMmexbackurTh CTpaHl MAB BB THS CTPaHH, KOMTO YNpas-
HABATD MO-CAAGD POTEKHHOHRH3BME. '-Ie TOBa € TaKa, MOXe Ja C¢ BHAH OTB
noasata TabMHYKA, KOATO NOKa3sa, KakbBh € GpoATb.Ha Kareropuurhs, Bb
KOUTO OTABAHHTE cTpanM rpynuparb beacsHATD H H3HACARK CTOKH:

Apcrpug  — 39 Kareropuu Hranna — 8 kareropau
Aprmia  — . NMosma  — 20
Bearua — 18 Pycas — 19
Bbarapus — 14 » Opanmua  — 21,
Tepmaunsa — 19 ,, Yexocnaput — 32
Frpuug — 15 » Hlgennsg - 13
Janus — 15 - IOrocnasus — 9
Hcenanna — 14 .

Tora ronkmo pasmuuve Bb §pod ha KarTeropuurh mokassa, de ThxuoTo
o0pa3yBase He € MOAYHHEHO HAa HUKaKBH OGIUM NpPapuad, KOWTO Aa CA Ba-
JAHJIBH 34 BCHYKH CTpPaHH,. A ToBa 3Hauy, 4Ye CBhABPHAHHETO HE Bchka or-
rhara gareropus e GRAe NO-ronbMC HAH NO-MajSKo, Bbh 3aBUCHMOCTL OTD
TOBa, JAair GpoATL Ha KaTeropuutrhs € mo-Manexs uAM no-roabmbs. A Ttasu
PAsHOPOAROCTL HA KATErOPHHTD, eCTECTBERO, NPABH HEBBIMOXKHO TEXHOTO
CpaBHEEHE. _

Cpemy HeZocTaThuHTh ¥ HeynobCTBara, KOMTO TOBa NPOH3BONHO O0pa-
8YBaH¢ HAa KaTeropuuTs CL3A2Ba, € NHCAHD U HaNpPaBeHO M3DBHPELHO MHOIO,
CraTuCTHUECKATa JHTepaTypa Bb TOBZ OTHOWIEHHE € MOTAa Ma oTHenekH
roxbMa NIOROBATOCTh. He no-manka IefinocTh CA NPOABHAM U pasnnyuuTh
MEXIYHAPOAHH CTATHCTHHeCKH Kondeperuunt). Ho 3a crxanenyne nuto nao-
JOBHTOCTRTA HA M'bpBaTa, HHTO YCAMANAT2 HA NOCACAHHTE C& Moraw na jga-

- BATh HEKAKEBL NMOJOXHTEAEHD pPE3yATATE.

EAHHCTBEHO 10-3HAUHTENHO, KOETO THA KOHPEepPeHUHH CX MOIAM A na-
JaTh Bb TOBa OTHOLIEHHE €, 4e CR MOMH Ja YCTAHOBATH €AHA MEMAYHa-
porHa xaacH(HKAUMS HA CTOKHTH, KOSTO MocreneHuo GHBA BL3NpuHeTa OTH
BCHUKH ABbpiaBH?). Cnopexd TasH KaaChQuKalnd BCHUKH BHACAHH M H3HACAHY
CTOKH C€ rpynupaTs Bb HeTh OOMM HATEropHH, 2 uMenHo: 1) 3uHBH XHBOTHH,
2) xpaan # nurverta, 3) Cyposu ¥ noayoGpaborenu mareprany, 4) baGpuusn
DpousBeleHHS H 5) saarc H Cpebpo HeoOpaGoTen o SMaTHH M CPeGLPHM

. 1) Ormauwans Than KoRGDEpeHLHN CR HMMany XapakTepd HA WEMIYHAPORHH KORTPeCH.
TTopeuats oTh TEXD € 6Hnd CBlKIHD BB BEplokcess npess 1853 roa., a ocramamuth: BB
Xara npess 1869 rom., et [ferepcSyprs npesn 1871 roa u b Byaa [lewa npess 1872 r,

Crens y9peAsBaHero Ha MeMAyHapONHES CTATHCTHAECKH HUCTHTYIE (PuMb npean
1887 rom} roif e Guab couxan® Ha.cacaunTd Kondepenunn: BB Buena-npean 1891 roa., v
Yuxare npest 1893 roa., eb Bepyt npesn 1895 rom, on Bpuokcess npesn 1910 roa. i naks
pb Bpoucens npear 1913 ron .

%) Tasu memaynapoama knachdukanua na croxurh e a2 ycranobenz ¢b enna peso-
mouns, TAACYBaka OTh CBUXAHATA NPeyb Meceus centeMspud 1910 roa. mewaynapoama cra-
THCTHYECKA KOH(epeRlus Bh Bpokceds.
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moneTHY). TnaBHaTa 1eab, KOATO JSHH. Bb OCHOBATa HAa T43H KaracHpHKALHL,
¢, MOCJAENHATA Ja Xana Bchxora efda MAES OTHOCHO XapaKTepa Ha BhHIIHATA
TBHPIOBUA, KAKTO K OTHOCHO BCHYKH MPOMBHH, KOHTO CTaBaTh Cb Hesd NPEsb
TeueHHe Ha BpeMeTO. Cb APYrH AYMH Ka3aHO, TOBa, KOETO NO-NpPeNH THPros-
CKaTa CTaTHCTHKA He Mojkellie Ja Rake, @ HHAMBHAYaAHHATD H3CJACIBaYDL He
6kwe BB CBCTOAHHE CaMb JAa MSBLPWIM, 33 Ka U3YYH BHHIIHATA THProBUH
Ha eAHa (Tpana, & Ypesb TOBA H HeHHATA HMKOGHOMHMYECKA KOHCTHTYLHS, Cb
BLBEHJAHETO HA MEXAYHapoAHaTa KAacHbHKAIMR Ha CTOkWTh cTaea efHa
nexa 3ajpava. Cera Beue He NPejCTaBAABA HHKAKBA TPYAHOCTb M3YYRAHETO. Ha
OTABAHRTE HapPOANHH CTONMAHCTBA M THXHOTO 3HaueHHe 32 MEXAYHAPOJHHA
nazapb. Cb NOMOUIBTE Ha MeXAYHapoaHarta kiaacuduxamud HA CTOKHTE Moxe
BChKOTa A Ce ySHAEe KakBH NPOAYKTH €AHA CTPAHAa Hai-MHOTO NpPOH3BEXAA
— arpapHR HAH HHEYCTPHAMHH — H Bb 3aBHCHMOCTR OTDH TOBZ, NAJH TA €
eana seMenbiacka HAM exHa HEAYCTPHanHa cTpaHa. [locne, panm uHaycTpHaL-
BUTE CTpasd HOCTaBATH CBOMTH CypoRH maTepua/m OTB uyxOuna wmi Th
TH HNPOH3BEWAATD CaMH; KdKDb H Bb KaKBO HANPaBACHHE (€ pasahnar'b Ha-
poxunTh cTonancTBa Ha OTABAHHTE CTpaHd Bb: BpeMeTO B 0Hp. M mp.

Bonpbxk BcHuxd Th3u npeuMyiiecTsa, MexAyHapoIHaTa KAacH(HKaIs
Ha CTOXHTE ce OCnOpR2; Hal-MHOTO H Hafi-ueCTO—HeHHAaTa TOYHOCTH. Cmbra
ce, a TOBA € J0CTa OCHOBATEJHO, 4e¢ NpH Hal-MaNKuTh rphilkH, KONTO MOTaTh
na 6XJaTb AONYCHATH NPH OTHACSHETO HA PAa3NHUHKTE CTOKH KBMB OCHOB-
Hath 186 pyGpuum, orh Kouro ce ofpasyBarb neTbTh IpynH, XapakTepHCTH-
KaTa Ha BBHIIHATA TDProsHd e Ce OTH3AeYaBa MHOTG OTE JTeACTBUTEN-
HOCThTA. T'h3y rpbuika Haf-uecTo NMpPOH3/IH3aTH OTH TOBA, Ye JMIATA, KOHTO
CR HATOBAPEHH Cb CHCTEMATH3AUMATA HA JanEuTh, He pasduparb ne €IHHB
H CALD HATHHD BUHAA, HPOH3BOACTBEHHA NPOH3XOAL U NPCIHA3HAYCHUETO Ha
OTAbMHUTE CTOKH H 3aTOBa TBBPIAE YeCTO NPaBATD rpy6u rphiuuxy, Xarto
OTHACATD HAnpuMbps CTOKH OTDH rpymara ,Xpa#H H muTHeTa Bb rpynara
»($a0pHuHN npouseBeAenna® M obpatuo?). HMsGbrsanero ma tus rpbmky, BB
abcoMOTEHs CMHMCBAL HAa AyMaTa, e, pasdHpa Ce, HeBB3MOXKHO, 2auI0TO HMA
NpenATCTBHA, KOMTO H Hali-TOYHOTO M CLBECTHO H3NBJIHEHHE Ha ThHPrOBCKO-
CTATHCTHHCCKUTD 3amayd He MOXE Ha mMpeBb3MOrse®). A TOYHO THA mpensar-
CTBHA MPaBATD MEXIAYHAPOAHATZ KAACH(QHKALMUA HAa CTOKHTH Bb MHOro otHo-
INeHHs] HeCHBBPLIEHA H OCMOpBaHa. ' R

Ocrasa Hu owe eguus BBOPOCH, Ha koiiTto Hue TphORa Ja ce cnpesb,
8a Ja DPUKMOYNMB Haliata paora. Tosa e BBNPOCHTH 3a NOAYUABAHETO
nan C¢HOMPaHeTO Ha CTAaTUCTHYECKHTDH Marepuaan nm ThxHOTO nybGaukysae.

Bb BCHYKH NOVTH CTpaHH OGHKHOBEHO H3MBJAHEHHETO H2 T4A3H B8ajaya

1) Haouu®ts, N0 xolito kondepeHinnTa e onpexrbiuna Ia CTABA rPYNHPaseTo Ha CTO-
knth BB 1h3n meTh KAacoBe HAa KATEropHM, ¢ GHAE H3NOXKEHL BE eOUAD CMENHARER's IPOEKTS,
KORTO eNPUIPYHABAND PEUICHUATA KA KOHGepeaunara, Copels TO3H NPOEKTS, KORTO [IOcAeI0Ba
Tenuo ¢ GHAE paTHgUUKPAR® ors 29 ABpHaBy, cTORuTh ce pasnpenkasts Bh 186 pySpuku.

?) Foatuma wacre OTH cTOKUTH, KONTO HMATD NpeanA3RaYeHNETO JAa CAYIRATE 33 XPAHA
R NOpAIH T0Ba ThXRO KadecTBO TphGBA A GAEATE OTHECEHH BB TPYNATa ,XPaRH H NATHETA®,
NpeacTakngeaTh GaGpuuHn NpouseeleRnd, OTH MEINME K2 TEXAUA NPOMIIOED W BRAB, KATO
HanpuwkpL! Onpara, crEpTEMTE MurHeTa, aaxapera, IIOKOMana H ap. Chefosarenso, ¢nHz H
CAmE CT0K3, Bh 3ABACUMOCTL OTH TOBA, B2 Koe Aellno XauecTeo ¢e OGprid DnuManwpe, naku
A2 HeRHHS BURS: H NPOHIXONT HAW A2 HEHOTO NpeAHAIHA9ERHE, MOXE 13 GRAe OTHeceHA
Wit Bh €NHA MAH BB JIPYT2 €% eAHAKEH JOTHSECKH OCHOBAHHSA, :

: ) Komxperens npumbpn: muxora me moxe Ja ce y3mae, b KaKBa leab Ce BHACATH BB
€AHA CIPAHR MHBATE WUBOTHH. TH Morats na GFAATD ynorphGeny uaH 3a XPana BhL BHUE-HA
MECO, MACh, HOXH H ND., HAH NBKD 1A GXOarh BOPETrHATH BB CEICKO CTONAHCER padoTa.



Ce: BB3jara Ha MHTHHYeCKaTa aiMBHHCTpauns Kakto snaem;, Mmuuqecm&
ANMUAHCTpAnHS Bb BChka cTpaHa e oprant Ha (GHCKaAHAATE BAACTH H xar0~ - b‘di
TakeBb T# TPbh6Ba na npuaara mali-cTporo M Hai-TouHo ¢uckaaauTh saxony, w«‘
Cb KOMTO ce onpenbasars npasara Ha AbPiKaBaTA BBPXY BCHYKH BHACAHU,
H3HACAHK WJ¥ TPAHSHTHPAHH CTOKH. A 3a Na MOMe TOBA Ja CTaHe, T. €. 3a
ha MOXe MHTHHYSCKaTa anMHHMCTpauus Aa onpexrbam, Kos CTOKA, Chb KAKBH
MHTa H JApyrH Takcu TpEGea na 6xme obnaoxesda, Ta Tph6ba na 3d3e, KaKBK
CYOKY, Bh KaKBH Dasmbpy, ¢b KaKBO HaNPaBACHHE H Ch KAKBO NMPOH3XON-
JCHHEe Ce BHACATD, M3HACATDL MM TPAaHSHTHPaT®E. Cb ApPYrH AyMH KasaHo,
MHTHHYECKATA aOMHHHCTDANHd, 3a Aa MOXe N3 HSObIHH ¢BOHTH Henocphba-
CTBEHH H JIerHTEMHH Gysxnud, TphO6Ba Ma Habmolasa IBHMEHHETO HAa CTO-
xBTh Npesb rpaHHnaTa Ha ALPKABaTa, Taka TOYHO H Bb TaKbBbL Ped: H
CHCTEMA, KAKTO TOBA GH BBPIURJAA CHIYPHO THPIOBCKATa CTATHCTHKA, aKO TH
cama cxbHpamle THE CpejleEHa 32 ¢BOMTE Ueaw. [T0 To3H HaynH®L MATHHUEC-
KaTa agMuHucTpauus Gesb Ha GRje OPraHb #a OHIHAIHHA CTATHCTHUECKH
WHCTHTYTDL BDb CTpaHata, NOKpal CBoaTa N'epBa M Henocpbacrseda aamaya
Aa ofnara croxurh ©b MHTO W Ap, TAKCH, BBPIUM W eAHa YHCTO CTATHCTH-
uecka (pyHKUHA, @ HMEHHO, PETHCTPHPa MHHaBAlMTE TI'paHRUaTa CTOKH IO
BHXIB, KOJMUECTBO, CTOHHOCTE, NPOH3XONB M np. Mctopudecku no rasu npak-
THKA Ce e CTHTrHaXo no caezmus Haynas, OrHavano TbprobeKaTa CTATHCTHKA
¢ OHJa CYHT2HA eNHHD BUIbh KATO MHUTHUYECKO CMBTKOBOACTBO, Ha KOETO €
GuJia Bb3farana 3afayara jqa Noxa3pa, KakBH NMPHXOAM NOAYYaBa ABPKapara
OTb MHTaTa, Cb KONWTO T8 00nara npemyHaBaiuTh npeans rpanuuuTh i cToKH.1)
3a MOCTHraHeTO HA TasH UeAb NOAaBaduTh BHOCHH H M3HOCHH MeKAApaluu
¢& OuAH BCEKOra H TEKCTYaNHO CHOGPASABAHH Cb NPEANHCAHMATA H M3UCK-
BAHHATA HA MUTHHYECKaTa Tapuda M HHKOTA Cb H3BECTHH CTATHCTHYECKH
safauu wiM apyra uarepecd. Hawe wbuto nopewe, [lonexe orp ¢uckanua
r7efHA TOYKA 34 AbPKABATA € NPeACTABAABANL MHTEPECD MOBEde HAM H3-
K/MOYNTENHO CAMO BHOCHTH, WhAOTO BHMMaHUE HA MHTHHMYECKATA AXMHHHCTPa-
U e 6uno HacoyeHo KEBMB Hero, HauocwTh, Kato MajoBaxenh (HCKANEHD
00exTh, @ 6uab nouTH Bebkora n3ocTaBanDb. CHOHpannTE CTATHCTHYECKH Ma-
TepHANH, HHKOTA He CF Ouan nmyGaukysam#. Hysmpmara ors Thxpoto o6pa-
GoTBaHe W NyOAWMKYyBaHe 3amoyBa Ja ce YyBCTBYPA e[Ba, KOTaTo CTONAHCKOTO
PasBuTHE Ha HAPOZETE Ce 3aCH/IBa K KOTATO SHAUEHHETO Ha MeNIYHApOA-
BATh paambrEn orsomiennd ce paspacTsa.?) Toraea sHAYEHHETO HA TBHPIOB-
CKATa CTATMCTHKA 32noyBa Aa GXRJAe NMpaBHJHO npetesspano, [locTeneHto ce
CTura 1o Ch3HARHETO, Y€ OCBeHb KaT0 ¢pBacTBo 3a nmambppare npuxoauth
OTD TLProBUSATR, ThProBCKATA CTATHCTHKA Cb AQHHMTH, KOHTO AaBa 32 ABH-
MEHHETO Ha CTOKHTE npess rpaHHiaTa Ha eXHa AbPHKaBa, MOWe Ha GRIe
noaesHa oule W 3a whaara uxOHOMIWeCKa MOMHTHKA Ha Crpagara. By ¢bria-
CHE CH TOBA HOBO W CBELPIIEHO NPaBUAHO pasbipaHe RHe BHXKIAAME, Ye Bb

. 1) Br To3i BUAB H Cb THE 3334 T'BPIOBCKATA CtaTHCTAXA OHBA BLEBEJERA 33 NLPRH
OATH OTB MepXaHTHAHNCTHTES BD Ppamuns npess BpemeTo -na Koafepa (1664 roa), a crens
7oBa Bb AHraua — npesdb 1697 rom, b TIpycha npesdb mpeMero na Oprapux® Beanxy, pp
Coenunenntt llate npess 1790 ron. n 1. n. Flpeau ToBa 32 THProbeka c*ra‘mcrnxa H Byma
He MOXe Xa CTaga.

?) MypeurTh NySAHKALUMH HA oﬁpafmemrrt CTATHCTHUECKN MATEpHAAK OT: Habaiaea-
HOTO IBiKCHHE H2 DEHWHATA TBPTOBRIA CR GHIM HARDABERM Ph NBLPBATA RONOBHHA Ka 19
phet BB caemnATh AnpXamx; dpanuna — 1818 rox, Cremsnennrts llarn — 1819 rox,
Bearua — 1831 ron, Anrans — 1832 ron, Aecrpo-Yurapus — 1840 roa., epMaHCKHS MAT-
HHUeCKH CBi0ds — 1842 roa., Hupepranong — 1846 rog. u Illseuws — 1850 roa.
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OpraHy¥3alyeTa Ha THPrOBCKATA CTATHCTHKA M HellHOTO npuaoxkenune Onba
BBBEJIEHH 3HAYHTENHH NONOOPEHHT M YCBLBBbPLIEHCTBYBAHHS. '
Bt Bamu AHA THPrOBCKATA CTATHCTHKA HMA YHHBEpCaJHO NPHSHAaBaHe,
a HelHOTO NPU/IOKEHHE € CTAHaJ0 TOJAKOBAa HeOOXOAMMO 3a MOIEpPHATA AbP-
JKaBa, 4e Cb NPABO. MOXe J2 Ce Kaxe, ue TH He GH Morsa 6eab Hed HOp-
ManHO HA CRIHECTBY83. TasH € NPHYMHATA, NOPAIH KOSITO, JHECH Bb BCHUKH
KYJATYPHHY CTpanH Ha ¢BbTa, ABPKaBaTa BaeMa [OLTL CBOS ABTOPHTETDL yper-
6ata Ha THLProBCKaTa CTATHCTHKA H A MOCTAaBd MOUTH u3Whao BB ycayra H
nomotllb Ha ¢pouTh ¢ynxnud. [lakb no Tasu nmpHYHHA, MOYTH BH NOBEUETO
CTPaHK AHECH 32 PasiMKa OTh MHHANOTO, CHOMPAHETO Ha BCHUKH CTaTHCTH-
4eCKH MaTepHald OTHOCHO ABHIKEHHETO HA CTOKHTH npeawn rpaHuuurh Ha
IbpXKaBaTa CTaBa Bh CTporo ¢bhoOpasue M Cb HYXAMTH HA TBProsCKara
CTaTHCTHKAE, KAKTO ¥ Bb CBIVIACHE Ch OTPAaseHATDH Bb HeHHHS METOAD HayyuH

R NpPaKTHYeCKH HHTEpECH. HlOpHﬁEpl"b, 15. 1. 1937 r.

PA3BUTHUE HA CTPOEXXWUTD BDb B'bJIF'APAS
— [NMPOBJIEMUT DB U 3HAYEHUETO MM 3A
. HAPOOHOTO CTOIMNAHCTBO

P. KATPEKOBD.

" Eaax orws Hall-BaHHTH 06eKTH, b KOHTO HAMHOHAAHOTO HH CTONRHCTEO
yBeMMuaBA TORUIUKO CTOHHOCTETA CH Cb OKOAO eIuHDd MHAMRPAL JEB3a, CX
- MOCTPOHKUT B, o '

Temnure Ha ¢Tpoeka pb oTmbsaunrh AbpxaBk e cnenudHYHO ABNEHHE
3a BCEKa OTBb THXL U ce o6yCnaBa OTDb peftMua MNpPHYMHH, €iHH OTh KOHTO
GuxMe MOMIM A2 NOCOMMME Karo THAMYHHM ¥ OOGHMIM 8a BCHUKH CTpaHH, 3a
PasiiHKa OTB APYI'H, KOUWTO e SIBABaTh KaTo [0Beue HiH J0-MaNKo HallOHATHH,

Kems nopsara rpyna cnagars: 1. EcTecTBesHSTH NpupbheTh Ha Hace-
aennero; 2. Konuenrpauusara Ha Hacenemnero; 3. Kyarypuus ypoBeHb Ha
Hacenenpero; 4, Ypexrasane Ha crpaauth; 5. Passurie Ha HHXYCTpHATA; 6.
Hnoreunns xpeaursb; 7. Llenntd #a cTpostemurh marepuanyd H wasauuurb
Ha paGoreunnTh M Zpyru no HesHauHTeaHH (PaKTODPH.

Kbmb Bropara rpyna, kakto Kasaxme H no-rope, INe OTHECEMB OHUSA
UPHYUAN, KOHTO CA NOBEYe MAM MO-MAIKC HALMOHAZNHO SRJACHEE M YHHTO
FPAHUNH YECTO ILATH Ce CHBOAAATH Cb rpaHUuUMTh Ha Abpxkasara, Karo Ta-
KUBa HIe NMOCOYHMB H2 NMBPBO MBCTO BPOAEHHUATH CTPeMexds Yy Obarapuua
Ia NpHTEXKaRa CBOe WuAMINE. Tasd NPHYHHA € NCHXCAOTHYeCKa H Ce ABfBa
KaTO eZiHa OTH CARLIECTBEHHTH Npu CTpPoelKa Ha KMAKIIAT2 y Hack. Ha BTopo
»hCTO HMJiBa M3BECTHATA CNECTOBHOCTh HA OBArapMHA M Ha TPeTO MBCTO
KOONepaTaBHaTa oOPMa Ha CTPOENKA, KOSTO BawH APEXUMHO 33 COMHICKHT
CTPOEND. _ _ :

HenxenneTo Ha crpoexa Bb Boarapua 3a roxrbmuth rpazose ce sBasa
KaTo JIOKAJIHO NO-MHTEH3HWBHO fBJeHHE, 83 Pa3yiuka OTh JABHIKEHHETO MY Bb
ocranannth nacenenm mbcra, kKRAeT0 6pod M CTOAEOCTHTZ HA Crpaaurds ce
YBCAUUARATH Ch €IHO HOPMaAHQ TEMINO, NOYTH CHOTBETCTBYBAIIO Ha €CTECY-
BEHHA NPHDPECTD HA HACEACHHETO ¥ HAa HECOBOTO GAarOoChCTOAHHE.



29

l. EcTecTBeds TPHPBCTE Ha HaCeAeHKETO,

EcrecTsennaTs NPHPBCTE HAa HaCENEHHETO Ce H3passgsa BL €IHO yBe-
JHYEHHE Ha X0PpaTa, KOeTO BOAH KbMb HEBb3MOXKHOCTBTZ Aa Ce 32J0BOMATDH
HUWIHIUHATE BMB HY#AH OTH CTapuTh noctpoliny. Kato peayarats orb Toba,
ABSIBA (€ MO-MAJKO HAY NOBEYE YCHMEHD CTPoexd Ha kuauu@. Ecrecrse-
HHATD HPHPBCTH Ha HACENCHHETO Hanara M HeoGXOAMMOCTLTA OTE npeina-
Fase H Man(syBaHe HA TPYAB, KOETO MbKD BOAH KbMBb Cb3faBaHe Ha npeds
NpuATHS, 6UIM TH OTH THPrOBCKM HAH HHAYCTPHANeHD XAPAKTEPD, peatHs
SHPAHETO Ha KOMTO Bb MNOBEYETO CAydaH NPEANOJAara CRI0 CTPOEXD HA
crpann. flocaenunrh ¢& OOHKHOBCHO Manko Ha Opoil, HO NpeACTaBIAABATD
SHAYMTEJHE NO TONBMHHA CTPOMTENHH OOEKTH H OCRILUECTBABIAHETO . HMb
7IOrbINA 3HAYHUTENHY KalHTAIA, ' ' .

OTb MamuuTh 3a ABIDKCHMETO HZ HACeJEHHETO Ha Boarapus ce pixaa,
ge npess 1930 roamma To e sBb3AM3ano Ha 5.738,400; npesw 1931—5.814.800;
npeat 1932 —5.892.500; npesr 1933 — 5.970.700; npear 1934 — 6.050.200 »
npesb 1935 — 6,130.800. Cphauo rogumuo, Boarapun e ypeanuaBaia macene-
HUETO CH 3a nocaenusTh 6 rozmum cb okono 78.000 murenn.

EcrecrBenusTs npHPBCTE HAa HACENEHHETO € BL3Auzanb npeas 1930 r.
Ha 152, nmpear 1931 — 125, npesv 1932 — 152, npear 1933 — 136 n
npeat 1934 — 16.0 Ha xuasza.

[Mpessrab oGCcTOATENCTBOTO, Ye TOR MPHPDBCTD BapHPa Bb CPABHUTENHO
MaAKM OTKJOHEHHT 3a BChKA caemyloula TOAMHA, HABaME A0 3aKAUEHHE, 4
HeroBOTO BJMAHHE BHPXY CTPOSXNTh HMa 3a pesynTaTh HOPMAAHHA CTPOCKD,
uydi{TO JABHMEHHE CXIUIC Taka BAPHDA Bb CAabi OTKAOHEHHS NPE3b Pasy-
#ath roJIHEH. Ocraeend CTpoexa NMoAhb BAHAHHETO [VIABHO HZ Ta3H npudKHa,
6y c/leaBano HHBECTHPAHHTB FORMIIHO KANMATaNH Bh NOCTPOHKH Ha Ce SIBd-
PaTh KaTo €AHA CRUIO TaKa AOCTa NOCTOANHA Beanuu#a. JBDxuMb, obave,
Aa poGasuMb, Ye, H3THKBANKY €CTECTBEHHH MPUPBCTh KATO NPHYMHA 3a HOP-
ManHHus CTPOEHCh, He M3NYCKaMe u3b NPEABHAL H YCAOBHETO, Ye TOH TphGBa
EA Ce npesiuefCTBYBa CRINCBDEMEHNO H OTh ERHO CARUIQ Taka HOPMaRHO
6xaroCpCTOIHME,

[merne Ha HacCAeHHeTo H2 no-roahuurs 2. KOHIMEHT DAL MS HA HACeae-
Tpauome HHET O,

[ 1]
EES Eana ot npuuunuth 3a ycuae-
[pagose 1926 { 1934 [ S 2§ | nus cTpoexd Hai-Beve BL roabmurh
R 287 | TBPrOBCKH M MHAYCTPHAJIHK TPaRoBe
R 58 | e KOHUGHTDAIMATA Ha HACEAEHHETO.
Ako ananusupame ToprHTH KatuH,
Cobdusa 213.002]287.976) 35.20°f me nofigems N0 3aKMIOYERHE, KAKBO
Mnosaues | 84.655{100.485)18.10 ,} yseauuennero wa wacesennero Ha wh-
Bapra 60.563| 70.183} 15.88 .| xou rpajose BBPEH Cb €XHO TEMNO,
Pyce 45.788| 49.388] 7.86 ,| xoeTo naneue HanBHIABa OGLINA eCTe-
Bypracs 31.157| 36.099 1586 ,| cTBens MpUPBCTL HA Hace/eHMETO HA
T'abposo 11.257] 13.823[22.79 ,| crpanara, KoiiTo € cpbnio orb OKO-
Kasanmprs | 11.598} 15.097130.14 |} no 1.5%. OcBend ToBa, He TphGa xa
[Tabeens 28.775; 31.764{ 10.39 | nanyckame npeABHID, Ye BaKTHICCKH
TobpHoBO 12.750] 14.100] 10.59 .| ecTecTBeHHITE IPHPBCTD 3aTPAACKOTO
Mepauxs - | 12.296) 15,977)29.94 | pacenenue € no-Manpks. [Toanbpxa-
SmGons 23.037} 25.125] 9.06 ,| HeTO HA ecTeCTBeHHS NPHPBCTE: Ra
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'HaceJeHHETO Ha CTpaHaTta Ha cpbano oxomo 15 Ha xmasjga ce XbmKH npe-
AEMHO Ha CENCKOTO HACEAEHHE, KRIETO PAXAAHNATA CXR MHOTO NO-TOABMH,
SIBHO e, CACHOBATENHO, Y€ 33 YBEAHUYEHHETO XXuTeJHTh Ha mocoyenntds BB
TaGimuara rpagoee kaTo mbponasens dawroprs He ce ABABA - eCTECTBEHHATD
NpHPBCTD Ha Hacenendero. [Ipuunnurb sa ToBa (opcHpaHo yBequueHMe ie
TpE6Ba Za NMOTHPCHMD IpPYyraje, a ¥MEHHO BDb JHIETO HA KOHIEHTpALUaTa
Ha HACEJEHNETO OTh NO-MAJIKO OXXHBEHMTH IpajoBe H HKOHOMHYECKH CJaOKTB,
KbMb OHb3H HECHTpOBe, Y KONTO Bb3MOXKHOCTBTZ 32 HAMHpade NpeXpaHa H
YCJOBHATA 32 Ch3AaBaHe NPeLlpHATHATE ~— OuaH TH THPrOBCKH HAH HHIY-
CTPHAJHH — CXR nHo-GaaronpharHm. KonueHnTpamuarta, cAeAoBaTeHo, Ce fBABA
32 roxbmurh rpamoee ezHa JOTHUeCKZ NOCAeIMIa Ha OJAroCLCTOAHHETO HMb
H Ha pasyMHOTO YMO/30TBOPSBAHE HHTEACKTYaZHHA H (QHU3HYCCKHS TPYAD Ha
xopara. Bb kayeCTBOTO CH HAa ABHraTeib 3a CTpPoexuTh, T4 ce fBABA Karo
€HC CNOAYUYAHRO JOILIAHEHHE Ha. eCTECTBEHHA NPHPBLCTH, a4 CHEEHAJHO 33
ronkMuTs HKOHOMUYECKH LEHTPOBE, KATO €IHA OTH MHOrC BAXKHUTE MPHUHHH
32 YCHJCHHS CTPOekKD. T# BOAH KbMb CH3AABaHETO Ba roskmb Opoi crpanu
83 THProBCKHM W MBAYCTDHANHH IeaH H KbMb c'bsnanaﬂero Ha owe no-ronbms
6poil crpanu sa xuphene, :

Taka aa Codus 6posTs Ha CrpazuTh e HMalh CNCHROTO ABHXKCHHE:

Epoft Ba crpamart ke CodHA IO BHAD RA H3MOIBYBIHETO ' yseméeune'ro Ha
. noctpolikuth 3a ne-
Kateropnu crpazu 1920 | 1926 | 1934 | puopa 1920—1926 ce
H3pasH PBb CTpoeXa
. . HA MaJKM KXRIIH —
. L Camoza munebene
a) O6uKHOBeHA KAt . . . . . 12.668] 23.460] 20,570 CAMO 32 €IHO CeMeit-
6) Xoreas n xamsma ., ., . . . 70 97| 88| ¢TBO, Cb KaKBHTO CAR
13 IB(zlaapn.m e . . - . gg gg _ g? NOKPHTH CcerawmnTh
ONANIH, TPHIOTH M uonacmpn .. -
m) 3aweopn . . . . .. . . 4 3 2 ﬁg&‘:’;apaﬁii,rf;“czi
Benuxo | 12.860] 23.683] 29.799 MeficTBa BB CTpeMe-
II. 3a xupbeHe n Apyru nean Ka CH Aa ce cno-
2; gqpemenaﬂ W KamTOpR . . . . | :1313;! 233 %‘g 61aTE Cb COGCTBEHO
YHAHING e e e e . 1 -
B) lIBpKkBy, THAMWM H X3BPH . . 38 L 1| MIMINE C€ oTxane
r) ©abpiKs, PAGOTHNR., MEAHUIH H HYPAK 616| 784} 796} HMXa OTB Ipala, K-
E) Mataaunu (mokswm) . . . . . | 1537 2379 26121 AeTO (D> CKPOMHH
e) Cencko-cromamekns . . . . . | 273 35| 865 cpbucTBa W Ha eBTH- -
®) Opyrw . ... o . ) 176 347} 8IS gy ofmumckm mbcra
. Benuko 3.076] 4,197 5.013' HSrpajHXa CeraiuHy-
IL Camo3a apyre mean 2.055|_3.068| 5128 TB cu xommmd. 3a-
_ A Benako | 17.001|31.525) 39.035] CAHO Cb TOB2,. 0Gave,
o Th yBesmuhxa sa-
CTpoeHATA TAOMIG HA

Cocbun H oTexunxa (HHAHCOBATH Bb3MOKHOCTH Ha GAaroyCTpOACTBEHATa
TO/INTHKE HA CTONHYHATA OOWMHA, -

3a cremyomua nepuoin — 1926 — 1934 roasHa -yBeMHYEHMETO Ha
nocTpolikuth e uyBCTRUTENRO MM0-M2iko. Hamanennero €€ NBLIKH He Ha
HAMAZICHKETO BB CTPOLXKA, 4 Bbh 000CO0UBARETO MY Bb MO-€APH CTPOHTEIHH
OBEKTH, KaKBHTO & MHOFOGPOHHHTS KOOTEPATHBHH MUINING, BCAGACTBHE HA
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Koero nocrpofikurh 5b Codusi BaManasaTh N0 GPOH, KOKATO MO CTORHOCTE Xipy s’

TH Ce XBIKAYDH Ch €/HA NOCTOSHHA TEHACHUNA Ha YBeJHYEHHE,

daxTryeCcKOoTO NMONGHEHHe, KOETO Ce YCTAHOBABA OTDH HANPABEHHS aHa-
JH3h Ha xaHHHTE 32 ApnKewMmeTo Opogm Ha crpaantd Bb Codiis, BB Bpb3ka
Cb KOHHEHTPANHATA HA HAaCeNEHHETO, BaXKH K 3a OCTavaanrh roxbmu rpanose,
pasbupa Ce NpH H3BECTHW OTK/AOHEHHA Bb 6pog Ha nocTpoiikurhs, chorser-
CTBYBAIUM HA KOHUEHTPAUMATA HA HACEJCHHETO MMD H HA JOKaAHUTE pasnu-
44g Bk ONarOCHCTOHHHETO HMb.

Bt nopkpenaz Ha KOHLUSHTpauusra, KaTo NPHYHHA 32 YBe/AHYCHHETO HA
crpoexuth, AapaMe ¥ TaOAMIA 33 ABHIKEHHETO BAa HHBECTHPAHHTH KamuTasH
Bb noctpoiixu. Hauuurhs Bb meqd Bxmousarb 000 CTpoexHTs Bb ThaH
rpanose, a HMEHHO NOCTPONKH, NPHCTPOHKH H HANCTPOFAKH H PEMOHTH.

HlHBeCTHpANH KanuTany BL NOCTPOMEH - Ots ropantTh undpn ce
{BRANuHTENHD OOmecTBeHYETE) BHXZA, 4e AelicTBUTeNHO Bb

o | e g| rparosers, KouTO CX CAITH-
3 [&5] 22 .xewxennero na Hacene-
MUIHORH Jena Z{ HWeTO Ha no-roabmurhs rpa-
- IOoBe® MMaMe eZHHTL 3HAYuTe-

Codims 342.41679.3]|795.5]524.01466.5]2,808.6|561.7, ..
Tlnommes | 5491 51.7| 46,50 72.3] 595| 2819| 57,0 1EHB CTPOLHK™, KojiTo 32 Co-
Bapsa Y 21.0) 35.0) 46.8] 435} 37.6] 183.9] 36.8] dnsa mocrura, 3aa nocaeanuth
che ;zg:g gtl).? }3.52) gg.g g.g %gg.g gég 5 ropuun, cpbanwo 561.7 mu-
abpopo . , . £ A . aa —
Bypracs 15.0 31.7 32.8] 22.1] 157} 117.3} 23. g?%HMH:B:’e:: l;l;mg;m:b _
Kasawman | 7.5 135] 121} 127) 8.8] “s16f 109 2 . , pHa —
THPI0BO 58 99§ 167} 186 53 56.7% 11.3| 36.8 mun. sesa, sa Pyce —
Mepanks 10,0 17.0f 13.3 5.71 4.9] 509 104 21.2 mun, jnesa, 3a byprach
Ambons 11.0] 16.3] 13.3] -54] 38 499 100 —235 mpn aesa, 2a Iabposo

— 20.5 mun. nepa u np.

Cneunanno 3a Codusa sacayxapa Jma ce xaxie, ue OOGIECTBEHMATD
CTpoeXKD €€ & saCwiaBanh OTbL IONMHA HA FOAMHa, npesh 1933 roamna Toit
Bb3AUsa Ha 382 Mun. sepa, npess 1934 roauma — 33.7 mua. xesa, a npesw
1985 rogusa ce noxauyea Ha 1219 mun nepa.

HsTpkBaliKE KOHUEHTPALHATA HA HACENEHHETO KATO CEePHO3eHD PAKTOPD
OpH CTpoexuTds M TYKS e n00asHMD, Y€ TH ¢ ABABAa MOTOAKOBA peiliawoma,
BOKOAKOTO O0LIOTO A00DPYBaHE HA- HacenreHHerc e OescnopHo, Axo ce ocra-
phute ga xelicTByBa CaMOCTOATeNHO, KATO ASUrareab sa yBeauuenue Gpog
Ha nocTpoiikurh, pesynratuth # Ouxa Guan TBbpAS Hesuauureanu. Llle cu
fnocayxums Cp cacaienrs Abroaxo npuMbpa.

Dpofi A2 HacencRueTo BE GeaHH rpaiose, KaTo B3ememt npensuns, 4e ecrecTnes
__Eb XOUTO ypeans. My € Rah-rosbho _ yo10. papacTsaHe Ha HaceAeRMETO Ha crpa-

_ S| nara uu e cpbamo okomo 1.5% mmxmame,

. <[ Ye YBEAHYGHHETO Ha HaceneHHeTo Ha Thanu

Tparope - 11926 | 1934 | 8= rpinope sa mocowenns nepuons Aanexs

: = ©| HaaMHHaBa ecTeCTREHHSTH NPHPBCTH. Bea-

CIOPHO, Y& TOBA TOJOMEHHe Ce NABbIKH Ha

Ca. Bpaus 27800 4.691[68.74} dopcupasaTa KOHHEHTpPauwA Ha Kacene-
Moywinrpans 1137 1.792157.611 BleTO HMD.

ﬁ;mﬁan’b &gg? 7'% e TH3H BHCOKH NPONEHTH Fa yBeaHUSHHE

Hespoxons | 7.75| 88782374| Ha Haceneuuero na mocouennth rpanose 61

Metpnas - - | 8.380]10.121[20.78} CJexBano ja Dafars 3a NOCACAHUZ H eAMHD
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YBEAHUEHD CTPOENKH, TEMNA HA KOHTO XA CHOTBETCTBYBA HA CUAHATA KOH-
peHTpaund, HBIO KOeTO NPH pasrvexaaHe HupecTHpasrTh 0Th Thxb Kan-
TalH Bb CTPOEXH HE Ce KOHCTAaThpa.

MuBecTHpanu KanWTaTd BT CTPOEKH  Taxka Ce. Bpaus, npu enno 8% yse-

(BKaOYHTENHO O6mMECTREHNTE) JIUMEHHE HA HACEJCHHETO, € HHBECTHPAND

o | £} Bcuuko sa nocaeauurhs roauuu 7.5 mua

Toladwbal sl 18] nesa nan cpbano rosumuo egsa 1.5 Mua,

T'paznose 2|8|2|8|8| g1 £| aesa; Momunnrpans, npu 7.3% rogummo

i bl it A &) ypesuuenne ma wureantds My, nokassa

wuanonn aeka || o6mo 2 mua. aesa uam cphamo romum-

' - HO 3a nochemHuTh O rogMHM C& HMHBe-

E&B. Bpaus 2.6|I.1 1.410.3|2.1] 7.5{1.5 cTupaen 1o 400 xux. neBa, Kpymosrpans
oMunarpans  §0.610.510.6[0.1]0.2] 2.010.4

Kpymosrpaxs 0.40.710.711.4l0.8 4.210.8 noxKaapa: 061110 3a nepHona 1931—1935

Krnpmaany 6.715.012.613.2]1.9119.4§3.8f romuun BROMeHUTH Kanuranu—4.2 ML

HeTpius 3.211.911.145.73.3)15.2(3.4] nepa nan cpbaso roxumeo no 800 xua

' aeea, Kepaxaau — npu 195 mua neea

3a mepuona 1931-—1930 uau cpbaso roanmko 3.8 mun nesa u IleTpHub
npy 152 mua. nepa 3a nepHofa HiaR 3.4 MmJ. aepa CphARO TOAMWHG BAO-
HeHHTE Bb CTPOEKH KanmuTaaH.
- Jlo rombma crenems BeAWYHMHAT2 HA MHBECTHDAHMTE KanmuTalH Bb
CTPOEXKH OTb rOPHHTE rpaZoBe €& ABMEHM Ha OOMECTBERHTH nocrpoiins,
KaKBHTO CX 3aperHcTpHpann Bb Kbplsaan npeswb 1934 roamsa sa 1.5 mux
aesa, pb flerpuys sa 4.9 mua seBa u 1.3 Mun aeBa npesp 1935 ronmma.
Otb HzHeceHUTh RaHHH KpgaMe MO 3aKMIOUEHHE, WHe KOHIeHTPauuara
YYBCTBHTENAHO TYOH OTDH. 3HAYEHHETO CH KA4TO ABMraTe]b 3a CTPOCKHTH Bb
OHMR HaceseHH MBCTa, Ha KOHTO HKOHOMHUECKOTO NOJOXKEHHE He e Ao6po,
KaK'bBTO € Cayyast Ch H3TBKHATHTH rpanmose.

3. Kyatypers ypoBeud H2a HaCEJEHHETO.

Hpyra npnunga, xoSTO CRUIO TaKa JaBa NOTHKD 3a DasBHTHETO HA
CTpoekHTE € KyATYypHHATD YpOBeHD Ha Hacesennero. OThb HErOBOTO HHBO
3aBHCATD TRLPAE MHOrO MOHATHATA HA XOPATa 33 yCAOBHATA, HA KourTo TphEOBa
Ja OTroBapsl CHBPEMEHHOTO JKHAue, KyATypHuars ypoBeHb Ha XOpaTa BOAH
KBMBb MOJEDHHSMPAHETO HA IKHIKIETO, KOETO HMa 33 NPenAnoCTaBKa TeXHd-
HeCKOTO NMOJOGPeHHe Ha CTPOEKa, paluoHandoro pasnperbiende Ha nombme-
HHATA, XMTHEHUYHOCTETA . Ha MOMBUIEHHATA H APXUTEKTYPHOTO CHBLPIIEHCTEO
#3060 Aa crpaaurk. Crapurh HeXUIHEHWNHEH H HeyAROOHH KH/HWA  HE MO-
raTh ja 8aA0BOJSTH HSHCKBAHMATA MMb. TOBa NMpenusBHKBa NOROOPEHHE HA
CTapuTh KHAMHIZ B MOAepeHb .CTPOSXKD Ha HoBuTh damnua, Karo pesya-
TaTh Ce sBABA YBe/YeHHe Ha cpbaHaTa CTOHHOCTH Ha MOCTPOHKHTDE 82 XH-
ymma. Y aeficteureano, paeru xwmmmautTb Nocrpofixi B no-roxbmurb rpa-
ZOBE, 1€ BHIHMD, 4e ¢phanaTa HMDB CTOHHOCTH € 3HAUHTEAHO ronbma u ce

JBHXH Cb TeHACHIUHA HA noxausase, Beab Aa orpuuaMme, - 3¢.Bb roabmurds -

TpajfioBe BUCOKATA UEeHR HA MBCrara jonpuHacs THEHPAE MHOrO 3a MOKaYy
BaHETO HA TasH CTOHROCTH, BCE NaKb T4 Ce ABMKH - N0 ronbma CTeneH: Ha
MOZCPHASHPZHETO Ha MuAHumHTh Crpany. : .
KynTypuusTh ypoBenh Hail-ceTHe Ce ¥BSBa M KaTO NpHUHEA 33 YBeNH-
uenrero Opom Ha npucrpoiikeTh M HaacTpoiikurh. [lopanu Tasu npuuusa,
BB KyarypEHTh LEHTpOBE, Hapexh b YBENMUEHHETO GpOs HA MOCTPOAKHTE,
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HuBeCtpaHAd KAMMTAAH BB NPHCTPOHEU R BbPBH K VBENHUCHHETO HA NpH-
Ha:__flﬂpﬂmm e crpolixurh n mancrpofixurh.

35‘ Eles. a “ég = § TaSauuara BCTpand noKasea

& S| gEz(E5=53] paseuTuero Ha npucrpolixsth u

Tpagore | = | 255 [ £8= EEE o gazcrpoiikurh b Copus u no-

g £ 2l8ds |E.25%| ronbuurb rpanose.
S "o ' KaxTo ce BHAa, eAHa HOCTA
Splunaal wun_ap.} % roasMa YacTh OT's HHBECTHPANHTS

KankTaax Bb CTPOCKH € Nafma

Copus {gﬁ{% g‘g ggz:g g;g Ha ,HOCTPOﬁR}! M HaxCTPOMKKHY.

» . \1935)166[132.3] 4665 = 2836 ( T pacTaT® HeNPeKRCHATO, KAKTO

1o Spofixy, Taka ¥ O CTOHHOCTE,

Pyce 19331318 12.1f 1661 7289 | 35 Codmua ce saGensapa Haii-ro-
. 19341240 "0.9] 240 0.38

. 1035{186! 1.1 17.8 6.18 abmo noxaupame npess 1935 r.

[Mpouenururt Ha ,npHCTPOfiKH H

Maosaues 19331 31 46 464{ 991 | wmaxcTpoiixn® cnpsmo OGNS MR-
. ;gg‘é égg gg 723 %g-?g BECTHPaND KANHTATD B CTPOSHKH
* . e CAINC Taka oTOensaBa enna He-

Papna 1933 o1] 4ol 468| 1047 | npewmcmara Temmemuusm ma no-
. 19344115 7.6] 435{ 1747 [ xausane, KOATO BAXH 33 BCHUKH
. 1935} 86] 5.8 37.6 1542 NOCOYEHM IPaRoBe.

Bypracy . (1933} 14 32 329 973
N 1934] 39 1.7 221 7.69
. 19351-68] 3.7 15.7 23.57

4, YpexTaBaHe Ha Crpaxguth.

YpexTasaneTo Ha crpagHth e CRml0 Taka emxwa OTh NpHuHEATE 3a
crpoexurk. Herosoto smauen#e e mbpozaBHO moBeye 32 NBHIKEHHETO Ha
pemontuth. To NpeACTaBAZBa OTHOCHTE/HA BEJMYMHA, MOpalu KOETO €IHA M
CAlla CTpajia He Ce NpU3Easa EXHOBPEMEHHO OTH BCHUKM 3a ybBxrhaa. Bs
Coryuas KIPasTh POAS AO POEMa CTeMeHb KyJTYPHOTO HHBO Ha Xopara M Thx-
HHTE nomsaTHs 33 mpmmuo nowbesve, Ilopany T0Ba 1 PEMOHTHTH Bb Kys-
TypHATB UEHTPOBE NPOUEHTHO CX NOBEHE,

" IInpBara Tabmuua Ha cTp. 34 (o1b ABBO) NOKA3P2 PaSBHTHETO HA pe-
morTuTh BB Cohusa u no-roabmurh rpazose. ) '

- Orp mapaurh Ha Tag Tabauua ce BHXCIA, Y& PEMOHTHTE Ce nBiKarp
8a NOCACARKTE TPU rOAEHY NOXD 8HAKA HA €IHO MOCTOSHHO YBeAHUEHMe,
KaKTO 710 CTOAHOCTR, TaKa CRUIO X NO GPOHKH.

b. PasBpuTHETO HA MHHAYCTPHATA

3a noambprxanero Ha cTpoexurh Bb no-rorkmurhd rpapome ma emmo
apadKTEARO BHCOKO HHBO IO OTHOlIeHHe HA ThBxAks Opoll ¥ HEBECTHpAaHM Ka-
AUTaMM, OTb TELPAE ronbMo 3HAtUeHHE Ce fBABA M HHXYCTPHANHOTO pasBHTHE
Ba RamZedb Ipagb wiaH oGnacTh.

KakTo Bb BCHUKY CTpaHit, Taka M y Hach HHAYCTpHfra € ¢hephnoro-
yeHa FABHO Bb HbKOM rpafoBe, KOMTO NPEACTARAIBATD HAUIMTD HHAYCTPHANHN
uerrpose. Karo taxupa Wa nbpso mbcro crosrs Codus, {lnonauss, Bapua,
Pyce, Bypracs, Fabposo, C/ivBens, Crapa-3aropa H Jp. NO-BTOPOCTENEHEN,

3
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HBBecTHPAHH KANNT2AH B PEMORTH QOrp caepnara Tabauna ce A’ G6pos
I Ha HHAYCTPHAZHHTD N THProsckurs npen-
Tpaxose  }6pos pna.aBl  ppuarusg BH HEAYCTPHANHETS HM LEHTpOBE:
MimgycTpuansy # THPIOBCKH IIPEATNPHATHA
Codun 1933 20 4.6 {cnopent npeGposparero orh 1926 )
. 1934 ?95 5.3 ';;é( ) ﬁ =
. 1935 754 | 80 28 1ad S
MaoBaves 1933} 42} 03 o -
S Tpuose  [2Zs)Efsl 2R s
. 19351 731 19 S=slES g €8 25
a8 ‘%8 &l Sé. .-S' =
Bapaa 1933[1.556 [ 3.0 MUE@EoEflaE |@=
. 193411936 | 6.2
. 193511738 { &2 Codusg H752 § 6640 | 1287 | 13679
' 135, 19):7:11: 79 2405 | 2083 1 901 | 588Y
Bypracs 19337 84} 19 Bapna 1585 | 1828 | 693 | 4053
. 1934 76| 09 Bypracs 850 | 1002 [ 408 { 2260
» 1935} 230 11 Pyce 1407 | 14421 369 [ 32igl
TaGporo 748 { 421 a3l 1222
Pyce 193317 621 LB Cangens 1109y 5931 420 | 2131}
- 18341 919 1.7 Crapa-3aropa | 1037 | 865 | 2221 212
. 19351 716 0.1 4'

TFonkmusrn 6pofi HEAYCTpHANHH X THPIOBCKH NPEANDHATHA Bb roabmurh -
HH rpagose e ykdsaHre 32 GAaroNPAATHOTC NOJOIKEHUE Ha YCIOBHATA HYKARH
33 THXHOTC pa3zsuTHe. HBIyCcTpHansoTo H THPrOBCKO pasBHTHE HA rpagoBeTh
Ch31aBa OWHBICHYWE HA NA3aps, KOETC BOZM KbMB 32KPENBa#eTo Ha €1HO
6aarocbCTOAHHE, Taka REOOXOAMMO 3a JBHXEHHETD Ha CTPOEXHTH, KOHTO
DPeAnOAAraTh XBATOCPOUHM HHBECTHHUH Ha KafMTanH, KAKBUTO MOXe AR
H3AXRYH CaM0 HKOHOMHYeCKH nofpe nocTaBeHMATH rpans. Y neficreurenno
ropauThs rpaxose pAAraThH TOKUINHO HAR-3HAUHTENHH KalUTa H Bb CTPOCKH.

6. HmoTeyeHs KPEAHTS.

Caeayiomara npuydya 3a [ABHMEHHETO HA CTPOEKUTH € HNOTETHHATH
Kpen#Ts. TOH Ce OTAMYABA OTH OCTAHA/MTE BHIOBE KPEAWTH NPEIHMHO NO
CPOKZ HA HANAAMAHETO Ha OTHYCHATHR 3aeMb. IIpH Hero OGHKHOBEHO CpOKa
ce AHxH oTp O A0 10 roxuud, orb 1016 roavan, koliro cpoxsd npeobaa-
AaBa NpH HOooteyanrrh aaemu, kaTo B whkon cayuyan zoctura 20-—30, a noak-
KOra ¥ NmoBede FOXHHH. . :

~ HnoTeunwsirb KPeauTD C@ NBABA KAaTO CEpPHOSEHD (aKTODD H HErOBaTa
pons € oCofeEO pewaloma 3a CTPAHH, KOHTO CR CAA0H HKOHOMHYECKH X
KOHTO CR OefHH OTh KbMb KANUTAAM Ha pA3NOJOKEHHEe 33 ABIAFOCPOUHH
uupecTrnnyd. [Tpeapungnh o6CTOSTEACTEOTO, ue NOCTPORKHTD CX 00eKTH, YHETO -
OCRUIECTBABANE nNpexmonara mopede cphbacrBa, dyxpara OTb HOOTEUHHS
KpenuTs € GHA3 Ha JWHe BUHACHM M 33 BCHYKH CTpas®. 3a ToBa OCHMIypsBa-
HETO MYy, Karo HeoOXOZMMO YCHOBHE 32 peadH3HPAHETO HA [OBede HAH HO-
mamxo roabMuTh mocTpoiiku, e GuAo 3afaua BUHACH Ha KPEAUTHATA NOAHTHKA.
Bb pasnuumnTh CTpaEM peraamenTspanHero Ha HOOTEYHHS KPeNHTH Ce €
HSBBPIUBANO ¥ W3PLPLIBA NOUTH 0 GAHHD M CXIIb HaYHHDB. (OOHKHOBEHO
Toff &€ OPraHHSHPAHD H NPEAOCTABEHD HA HAPONHOTO CTOMAHCTBO Rocphx:
CTBOMDB CNeUKaNHM KPEAUTHEW MHCTHTYTH-—HIOTERHE 0aBKH, YHHTO MJIACMEHTD
Ce U3PATBA M3KMOUNTENHO Bh HIOTCHHH 3aemy. Kannraaurk Ha Than OaHxu
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CR MY TLPKABHK HAM YaCTHH aKIHOHEPHH, a8 Bb HBKOH CayuaH Bb YacT-
maTh aknuonepHd GaHKM yuacTByBa KaTO aKIHOHEDh M ABPKABATA, Bb JH-
- keT0 Ha cBORT'H OankH, Taxkbhb Gbiie cayuaarby Bachk b Dbharapckara uno-
TekapHa 6aHka, Bb KOATO AbpIKaBAaTa y4acTsysale nocpbxcreomb Brarap-
ckara zemeabiacka Gaska u Dwarapckara nesTpasHa koomepaTHBHa GaHKa.
_ T'onbmara CHrYpHOCTb, KOATO JaBaTh HNOTEYHHTE 3aemH, cx npusabran
b O0JAaCTHTA HA MNOTEYHHA KPEAMTH OlIe 33CTPAXOBATENHHTS RPYHECTHa,
PasHUTE YHHOBHHYECKH KPeAHTHH H NMOCMBPTHH KacH H BCHUKH GaHKH H 6aH-
KepH, KOWTO MOTarTh Za OTIPABATD HJAaCMEATa CH HAK YacTh OThb HEIO Bb
EBJArOCPOUHY HHBECTHIUHH.

¥ macp oTb HBKOJAKO TOAMHH C€ CH3AANOXA HOBH KPEIHTHH MHCTHTYTH
~ C{IECTOBHO-CTPOMTENHH ZAPYXeCTBa, KOMTO HaMbpuxa 1no6pa nouyea 3a
passurue. -

IMpenasnnre na obeanapaneTo, KOSTO HH aoHecoXa Bofuurh, PEOpOCa Ba
HIOTEUHHST KPEAMT® € OHADL BHHArd NpeiMerh Ha BHHMaHHe OTH CTpaHa Ha
KPeNHTHATA NMOJUTHKA Ha cTpaHara. [Io HEroBorc opraHHaupaxe MOYTH He-
npexRcHATe ce € paboTuno, Gesbp na ce cmbra, we cMeé OCHIYpHIM exHO
IHPOKO KpexuTOpasfasane. I'iapara NPHYHHA C& NB/IKH HA OOCTOATENCTBOTO,
4¢ TO3H BUAB KPEIUTH Npeanosara AbAMOCPOYHH HHBECTHNHH Ha KalHTamdd,
Ch KakBuTO exna GejHa CTpaHa KAaTO Haulata He pa3nosara. Benphuu ye
PHCK'BT'b NPH HETO KaTO MOKPUTB KPEAHTD € RaH-MaThKDb, AUNCATa Ha CBOGOXHH
HallMOHalHH KanuTasy, OTh €XHA CTPaHa, K OTH Apyra BaayTHurhk npbuku
3a H3NOJA3yBaHe Ha YYNICTPAHHH KamHTany W Ro cera npbuars 3a agpaso
Oprap¥3HpaHe HA HOOTEUHHA KPOAHTH, KOETO M2 € Bb CHCTORHHE Ja Aaje
€ZHO NO-IUHPOKO KPeAuTopasiaBane,
. By susanoro, zo 1927 rozuna, ¥noreueHb KpeaMTh ¢e pasiapaime
FR4BHO OTH DBArapckara napofiwa 6ania ¥ B. 8. 1 k. Banka. Beas na orpuuame
snauvennero Ha Haponnara GaHKka npH HNOTEYHMS KPeXMTD, M€ A0OaBHMMb,
gye HeltnuTh cpbacTBa U 3aZayn He i AABaXa BPHIMOMKHOCTH Aa GXRAE RCTHHCKH
HIIOTEUEHD MHCTHTYTh. Hyxoaurh ma crpasara Olixa HagpacHazu ph3moiK-
woctuTh wa Bankara, a rpwxurh M no C/IEABOCHHOTO CTONAHCTBO, KAaTO 32-
naspage CTaOUAHOCTATZ H2 HaHOHAMHATA MOHETA M HaJOKKIAaTa it ce pond
Ha resepaiedb KPEIUTEHDb HHCTHTYTH HA CTPAaHATa, CTAaHAAH PRKOBOAHO
Navano H luesab Ha Bankara, xopefoxa 0 NpeKparABaHe HA Pa3nasaHeTO HA
HIOTEYHHA KPeIAHTh. TOBa npexpatdBase €€ MHSBBPIIH Cb 33KOHD oTb 20
noemppuk 1926 r.

Ecrectaero, e poasra Ha Hapomsara 0aHKa, Karo M3TOYHHKD Ha HMO-
TeYeH'’s Kpeanrs, TphbBame 72 ce noeme OTb APYro KPEIMTHO Y9pexicHne,

. Tlo npenopska na Purancobns KOMHTETH npd QOMECTBOTO HA Hapo-

AuTh oute BB Naama My ors 1928 rozuma npeapumcranie ce OCHOBABaHETO
Ha bonarapcka mnotekapHa Gamka. [lpead HoemBprh 1927 roauba ce moannca
CHRNAWENHETO MEKKY OhArapCKOTO NPABHTEACTBO M (PHHAHCOBaTA rpyna
Baepn-— Jlasaps Bpbaspce, npesh nexeMBpuil cXRiara roauna Hapoasoro
cLOpanue YTEBLPAH CBrAJIEHHETO H [VaCyBa HOBb 3aKOH: 33 HMNOTEUHNHA
KPERUTD,

Yupeaurennoro chOpaHkeé HA HOBara 6amka CTanma Ha 24 wmapre 1928
ronMHa, a OTKpHBasero & Ha 10 mait ¢ 1.

Unotexapnara Gauka sanousa ACHHOCTDHTA CH OB OTNYINAHE HA HMOTEUHH
SaeMit CaMO CPelly TPafCKH HMOTH, KXZAETO NOMOILTA B Ce HyBCTBYBallie

mafi-oce3aTenuo.
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Pea.tmmpaﬂn HOOTETHH 33eMit OTh Binrapcxara 3&83{14'1"15 He MOTATTE B4 HAOMHHA-
MTOTeKapA2 GaKka nO TOMMAY (BL XHAAIN N€BA) papm, 50%q MaKCHMYM'h OTb CTORHOCTETA
[posra- Ha RNOTEKHPARHS HMOTE. Bh nelcreu-
Codun Benyo | pe -
Tomsnn nuaTa JIHOCTE TO3H NPOLEHTD HE € JOCTH
ragd. 33 BCHYKH QTOYCHATH 3aeMH TOR
'@ SHAYUTENHO NMOAB TOSh MaKCHMYMb.
1031 142|57.323] a5l 9.3030177] 66716 Ors caeapaprs ee """5’%"““ ce
1932 |118{71.955] 19} 3.790]137| 75.745] BUKA4 XOJa Ha pasfafCHUTs HIO-
1933 [155]81.902) 11| 3.070{166)84.972 Teunu 3aeMu {BCTpan)
1934 175 75.962| 28] 4.987|203] 60.949 ThxauTS RaHHW MM [OKA3BATH,
_ . KaKBO KpexuTHara AefiHoCcTh Ha Bam-
Kara sacsara npemumuo Coua, Caefs Heqd CAeiBa NPOBHHIMATZ Bb JHUETO
Ba no-rombvutd rpamose. [To-szauurenny saeMu Cx paszafenu caens Codud,
Ha Bapna, INnosxuss, Bypracs, Pyce, Crapa-3aropa, [labsens, Baauns, Kioc-
TEeHAHAL H JAP. Ipafose Cb NO-HE3HAUHTENHH CyMH.

6p.| nesa |6p.| aepa |6p.| Acea

Cphana cyMa HA peassHpans 3aeMb Ilpasn BneuaTrenue, 4e 3a€MH BB
o

Mpostti- | Cps NPOBHHIMATA ,CPeimty MOJCKH HMOTH
rommn | €O | mamma | CPORHE | pewe He ce oTHyckaTh, OGUlo THS sae-
Vsun 7opa |som mema | %o mMu Ha 31 Aexemspuit 1932 romusa.
: ' BBE3MU3aTh Ha 27 Ha Gpoil Ha ofina cy-
1931 403675| o260.830] 11— | M3 269.728 ws. gppal{xa HJéH 7.260.019
1932 609.7501 190818| 1t0os | #epa, T. e. 1.68% orn oOmara cyma
1933 528.361} 270.101] 821 | ma naacmenta Ha Dankara. [Ipuunnara
1934 434.101] 1776413 8325 ¢e N'BJOKH HA HaMaJeHaTa [1aTexocno-
. CoBHOCTE HA 3eMebacKUs CTONAHUHD,

nopaay offesuerssanero Ha semenBiackurh npousselieHHd, BL PE3yATaTh Ha
KOETC TOH MOYHa JAa He H3nJalia aHioMTeTHTH nO HNoTeuyHurhs CH 3afbplKe-
uud. {Ipexpnab Ha ToBa DBaHkara Cnpe OKOHYATENHO Jia OTIYCKA 3a€MH CPEeuLy
TIOAICKH HMOTH, _
Cnopent excneprurh nma Dankara JBHXeHHeTO CTOHHOCTBTa HA KHAOTE-
KapanuTh MMOTH 1O roxHHE € GHAO CAeAHOTO: :
Cro#HOCTH HA HUOTERHPARHTS RMOTH Kato B3ememMD HpeaBHAD peanu
(B XnnRAH) aupanuTh 3aeMu, OTb €fHA CTpaHd, H,
1031 | 1932 | 1933 | 1934 | OT® Apyra, CrofiHOCTAETZ HA 3aj0Ke-
: BUTH HMOTH, Lite BHARMS, e 32 Codnst
_ —| npeab 1931 roausa npu HNOTEKHPAHH
Cotns 200.580|250.781 |343.453 347,680 HOCTpOﬁKH aa 200.580 xun, ne. Hnore-
Mposnumuaral 41.106] 15.778) 13.681| 22.131] kapHara 6adKd € OTNYCHAMNA 3aeMH 34
Beruko 1241.686{266.559]362.134(360.811 57.323 xun, xepa, T. e. 2858% orw
: peasHara CTOAHOCTL Ha uMOTHTE;
" npesdb 1932 rognaa—cpeuly MMOTH 3a
250,781 xun nepa — 71955 xua. nesa, T. e 29%g; mpeswp 1933 rommma —
cpely WMoTH 3a 348453 xun. nepa — 81.902 xua. nepa, T. e 23.50%; npesn
1934 romuna — cpeury HMoTH 3a 347.680 xmx. aesa — 75962 xui. JeBa,
T. €. 21.85010. ’ - )
© 3a DpOPMHUHATA TOBA CHOTHOLICHHE ¢ CAEIHOTO: npeas 1931 ropusa
cpemy omemenn umorn 32 41.106 xun. nepa Mnortexapmara Ganka € OTfyc-
Hajna 3aeMu. Bb pasmbpp Ha 9.393 xua xeBa, T. e. 22.66°, orp peanHara .
CTofiEOCTL Ha HMoTHTh; npesb 1932 roauna cpemy umoTa 2a 15778 xma

eBa Aesa J1¢B3 neea
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saesa — 3,790 xun neea, 7. e. 24%,; npeas 1933 rop. npH umord sa 13.681
xun, Aepa — 3070 xua. aepa, T. &. 2245%; npesw 1934 roxz. cpeiny HMOTH
sa 22.131 xun. neBa — 4.987 xua nesa, T. e, 22.48%.

- Ors ropmia anarmush Ha JansuTh 8a nacmerta Ha Hnorekapaara
GaHKa Ce KOHCTATHPA, 9¢ THA HHKOra He € JAOCTHTHAZZ MPH CBOETD KpENHTO-
pasxaBane Maxcumatmua npouests (50%) wa ornyckasurd saemu cpe
umrorexuparurh amotH, Q6o cpeiny saxokeHHTs H HMOTH npe3sb 1931 roa,
T4 € OTmycHana 3aeMu Bb pasmbps na 27.60%, orp AeilicTBuTenHATa CTOR-
HOCTE Ha HMOTHTE; Npesdb 1932 romuma — 28%,; npeaw 1933 rog. — 23.469,;
npesd 1934 roxusa — 21.89%/. Bb ropsurh NpouEHTH NpoAMYaBa e€XHA I10-
CTOAHHA TEHACHLUHT HA HaManeHue,

~ Ocrarhun Ha unotewdurd Bbnphxu Beuuko, Bbarapckara unorexapha
sacuil npy BT un, JaMK2  Gamka wrpa eana GesCHMHEHO ronbMa pons HpH
4 peanusupaneTo Ha CTpoexntTh. By kpAraHa cBouth

Pa'::;‘ﬁ"* CphACTBA HME BHXIAME KaKb Td HENPEKACHATO

Tonnrn wh nepa -| YBEAHIABA CBOR naacMenTs {rabannara BCTPaHH).
[Muancna nera Ha sropo mbcro no suauenne xato WaTOUHHIK
3a HNOTEYEHD KPEXHTL Ce §BSBATL 3acTpaxo-
1931 *415.1 BaTeanutdh ApyxecTRa
}gg% fﬁéﬁ TonkMara CHTYDHOCTD Ha RHNOTeynnTh 3saemu
1934 5061 | € CFaHana NPHYHHA MO 33KOHOZATENEHD PeAd Aa

Ce NpefBMAd OGIHYAHETO HA MareMaTHYecKurH
pesepBH HA 3aCTPaXOBATEVHHTE APYIKECTBA Bh MMOTEUHH 34EMH.
Paspuriero Ha MnoTeYyHHTH 3aeMu, OTNYCHATH OTH 3aCTpaxoBareaHuTh
APYIKeCTEZ Bh CTPaHara, Ce BYXKAA OTH cAcaHata Tabauna:
PasgafieHH HNOTCYRK 3aeMH OTH 3ACTPAXORATEAURTS Apywecrna

1931 | 1932 | 1933 1933

Apyxecrba %%

% % %o

MHA. AB.
MHJE, AB,
AR AR, l
MWHA. JB.

A, AKUMORCDRE
JBaakans . . . L1008 46.03]102.1] 43.99(103.8f 45.71}106.9) 47.46
LbBarapua* . . | 599 27.35] 60.5) 26.07] 549 24.17; 56.4) 25.18
Burowa—Pomuna‘j 14,31 6.53] 15.1; 6.51] 14.5! 635 16.6; 7.4i
Openss . . . 41300 5.94] 1807 7.75¢ 187 823 17.6] 7,86
Com* . . . o J 100 4.61) 100 434 9.1 405 89 397
Bpyrw . . . . .f 2089 9.54 264 11,37] 26.1; 11.49] 18,21 8§.12

“Benuko [219.0,100.00{232. 1 T00.00{227.1 H08.00{224.0,100, 00,

B. Kooneparuptd -
| Unnoernq. m-wo™ J175.20 958011849 94.10[175.8) 91.71]164.9) 9348
dpyre . . . . _?.5 411 11.6] 550} 159 8.26] 11,5 6.52
Benuawo {182.71100.000196.5; 1 00.00:191, 71 100.00]1 76.4; 1 00.00
Benuko &ear, a-mz J40L.7] — [428.60 — (4188} - 4004 -~

B. Uysnectpannd
Bugropun* ., | 74| 3541} 7.9] 31.60 g.g 33071 12.2) 46.21

JAOrnous*. . . J 83 39.71] 106! 42,40} 88! 35.06] 6.6 25.00
Npyre . . . . ] 5.2) 2488 6.5 26.00] 8.0; 31.87] 7.6/ 28.79

Bewdro | 20.9(100.0 | 25,0, 100.00f 25.1J100.001 26.4]100,00
A peuuaxo 422.6' a— 453.6‘ — {439 — 268 -~
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OcBeHDs pasfafeHHT: HOOTEYHH 3aeMH OTH OBITapCKHTE axKUHOHEPHH
8dCTpaxoBaTe/]HH APYHECTBA W KOONEPaTHBHUTE, 8aeMH CX pasmajieHd oule
H OTb HyAEECTPARHHTE SacTpaxoBaTENHH XPYMKECTBA Y HaCh, 4 HMEHHO:
OCTaTBKETE 32 1931 roauHa e BH3iH3anb Ha 20.9 mua. nesa, sa 1932 rox,
— 25.0 muJ, aesa, 32 1933 rognra — 25.1 Mua. nepa n 3a 1934 roauua 26.4 Mun. as.

O6uro sactpaxoBatenuuTh ApyiKecTBa BB CTpaHara C&R pasfajH 4yBe
CTBHTEARH KPEeAHTH, KOHTO Bb3AH3aTh 3aa 1931 rox. ma 422.6 mun nepa, 3a

1932 rogm. 453.6 mua. aesa, 3a 1933 roa. 443.9 mun. aeBa 1 3a 1934 rox.
4268 muia. nesa. - '

Hsrbkpalixn sacTpaxoBaTeauuTh ApymecTBa Karo HSTOYHHIM Ha HIO-
TEYEHD KPeaHuTD, lle AONbARUME, e Th (npeaumno b Codua) uMnyacupars
crpoexurh a0 rorbma creneHs H nocpbacTeoMb HaCTHUTS ci (APYHECTBEHK)
nocrpolixn. Taka UnHOBHKYeCKOTO ApyxecTBo, PennkCE, EBpona, Yuurenckara
kaca, Opeas, IOHHOHD M IAp. BB NOCAERAHHTS TFOAHHH NOCTPOHXZ TOABMH
Crpazy, YacTh OTh KOHTO HM3NO0J3YBaTh 33 COOCTBEHH HYMIH H YacTh OTA2-
BaTb NOXDL HaeMb. T'BXHOTO peanusHpaHe e NOrBAEANO HBKONKO CTOTHHB
MuUJ. fleBa, Cb KOeTo Th nmasars oume no-ronkme TAACHEKL H2 CTpoeXHTE H
3aTBBPAABATD BHAUEHHETO CH NDH ABHMEHHE UMCJIOTO HA Crpagurh.

Ha rpero mBcTo no sHavuenue npH OTNYCKAHETO HA MNOTEdHHTH 3aeMu -
MJIBATH CHECTOBHO-CTPOHTEAHRHTE ZpymecTBa.

TiBpBoTO OCHOBAHO CHECTOBHO-CTPOMTENHO ApyxecTBo e ,CoGCTBEHD
nomb“. OcHoBapaneTo My crasa npeab 1931 roausa. Caexs rero ce ofpa-

_8YBaTH OCTavaaMTh CNeCTOBHO-CTPOMTENHH JDYXKeCTBa, Karo Haironsms
Opofi c& ce ocHoBaBaiau npesb 1934 ropuna.

OTH)’CH&TH H 32MHCAAN 3aeMH NpH CI‘IEC‘IOBHO—CngH‘l‘CIIHHT‘B ApyHeCTBA

{cnopear Gasancurhk Ha 31.XIL1936 r.)
OTHYCcHITH 32eMH 3anucany 3aemy
H: = E = =
aUMEAOBAKHA Ha = VB =E & : = ‘e
ApYyKecTBaTa ' % E E g E % E % '% g g é_' E %o
g5 451251 & gs | &% | &
xug. aesa | x. an. [xon. as. xungau aeea | xua. am.

1. CoGctzens nom,. . 150,185 49.184] 6.222]106.991} 46.0 | 433.000)- 866.000[1.299.009] 32.5

2. Hogcnons . . .| 7.348| 33.075|14.236] 54.658} 23.6 98.026] 567.105{ 665.132] 16.7
3. Nomonpurematens., | 7.036| 4.677] 732] 12.445] 54 ] 49.395) 155.560] 204.945] 5.2
4, Cotinmws . . . .} 4292 6255 1.780] 12.257} 53 32.280; 123.370] 155.650] 3.9
5. Cronamues . . .} 6,533| 5567 132] 12232 52| 95.252] 232.045F 327.297 8.2
6. Kxma . . . . .|5565 3179 1.675] 10.419] 45| 72065 123.851] 195.916] 4.9
7. Ynmnows . . . .| 6199 3144 93431 4.0 67.899; 189.703F 257.6021 6.4
‘8. CoScreennces . .| 2285 2.770| 1.378] 6.433] 28| 45231} 120582 165.813] 4.1
S. Brarapna . . .| 447 2.007 l34| 2,588] 1.1 15530 56,7801 72.310] 1.8
10. Jomoerpeh . . .{ 1701 — 539 2.240] 1.1 221000 90.565] 112.665] 2.8
11 3ems o pomes . .| 8200 — | — 8201 04 ) 78.485 104.6901 183.175] 4.6
12, Co6cTseno wuanure 080I :

B Coott uMots . .| 871 -209 — 1 05 93.010| 162.520] 255.530] 64

13. Cren. cnecr. crp,
goonepan, {Crony,
Jlows, Muothuks, _ .
Ocpofowaenne u] - '

Hawms suors. . .| — 128] 128 28.370{ 73.160] 101,530 2.5

— 0.1
Benuxo 93.212|1 ]0.0GTI-MW ml.laum 7.865.921 3.996.564]100.00'




OTm® roprara Ta0MHUA C€ BHXKAQ NMOJOKCHHETO HA PasRafeHHTS ABArO-
CPOMHH ¥ KpPAaTKOCPOYHH 3aeMH, OTH €JHa CTPaHa, a OTB APyra—CyMara Ha
sanHcaHuTh 3aeMH.

O6imo TprHadceTTh CNeCTOBHO-CTPOMTENHH APYMXECTsa BL CTPanaTd CX
pasaanu no 31 nekemsphit 1935 rommma 93.212 xua. JseBa. KpaTKOCPOYHH
3aeMu (noracaBane ciexd 7 — 8 rommun) r 1102 mua. zeBa ABLArOCpOUHH
(noracasane cacxp 12——16 rommmu), HAK BCHYKe pasgafeHHTH 3aeMu BB3AH-
3arb Ba 230 mua. AeBa cpelny SanKCauM KPATKOCPOUHH 3aemu 3a 1,131 mum
Aepa M 2.866 mua. xuarocpousH uax ofimo 3,997 mua, nepa,

Ornowmentero Ha o6mo 3annucanuTh 3aeMy (KpaTKOCPOUHM H ABArO-
CpouuH) cnpamo oflara cyMa Ha paspagenutd saemm-e 5.8%.

CHeCTOBHO-CTPOUTENHUTES APYH(ECTBA BB CTPaHATa O00eAUHABATH OKOJO
54000 cnecthreny, OTh KOHTO HOCera CR NOAyYnaH 3aemu oxoxo 1.800
B 3.34%,

H 7aKa, KaTO HS3TOYHHLOH 32 HIQOTEWEeHb KPeAHTE ¥ HACTE Ce HABABATH
Buarapckara HnoTexapHa 0atKa, 3aCTpPaxXOBATENHHTS HPYIKECTBE, CMECTOBHO-
cTponTennuTd ApywecTpa, bbarapckara HapoaHa Ganka H Bbiarapckara ae-
Mejbacka B koonepaTusHa GaHka.

DrumeRHe Ba HROTEURNA Kpeints 8L Bzarapns no roguny

I'pagceH HNOTEYEHD HDPEANTD 3.1 Kkp! g g § E

1t = =
sf | gz [2Eza|3 SE | g [ESg[Zst
sy | 5E(geBlsE | ¢ 188 |gif|o85|3ss

@ o - ] = -l

g [5EZ| BE|8an5gd) £ |5EE|ZEg|EesRas
= wEE| SF[C5E[bFE] @ e=3laEs g'{gggg
£ Eh XU#ASAH ACDa SSERFELE
19271 — [252.605{ — [283.895| 536.5000163.203] 699.703] 76.7] 23.3
1928 §235,881|287.4941 — {237.314] 760.689|196.389; 957.078: 79.5] 20.5
1929 1311.8231355.932] — |158.491} 856.246)374.086]11,230.332] 6961 304
1030 {380.965{407.674F — 1123.333] 912.4731356.201|1.268.674] 71.9} 281
1931 J411.5120422.896) — 90.333| 925,0411358,692]1.283.733] 72.1) 279
1932 M33.3211453.495f — | 61.044| 947.860}358.570]1.306.430] 72.6] 274
1933 1465.043{443.000] —')| 43.100] 952.048,392,203]1.344.341) 70.8] 29.2

1934 1504.208]426.800{230,635] 33.3H 1.195.034'384.978 1.580012] 75.6] 24.4

Orh mepBHTE WeTHPH HMHCTHTYTZ H3X0XKIA TPaACKHATD HIOTEHeHD
KpennTh, Koiito 3aema noBede oTb 70% oTb oOUtMA pasafalienb UNOTEYeHD
KpeanTs. [onabmusts abab, KOATO ce najxa Ha rPERCKHA HIOOTEYEHD KPEXHTD,
€& ABIKH Ha GnaroycrpogpaneTo Ha rpaposers. OTh apyra CTpans, AOXOn-
HOCTLTA HA HeABRXEMATE uMMOTH M Thxmara ueH3, KOMTO 32 rpanosert Jo
CKOpO C€ ABHXEXA Ch €J]HA NOCTOAHHA TeHIEHUHS Ma DOKauysade, 6iaro-
NpUATCTBYBAXA PASLIMPEHAETO HA TOH KPEAHMTH.

Cphano HApOAHOTO CTONAHCTBO € NOAYYMAO 33 nocnexuurd 5 roammu
HROTEUEHh KPEemHTD oTh oxono 1360 mua. aesa. Ilpu roaumensd crpoexs,
PBLAMHIAUIE HA OKOA0 1 Muanapxb Jepa, TOR KPEQHTD NaNeYb HE MOXE Ja
3aA0BOAH KpeauTHurh HyxX# #a cofcTheHnuuTh.

BEME,II.'hJ'ICKHm HOOTQHEHD KPEAWTH C€ ABHMM MOND 3HAKA Ha CIHO
1 Maunurt cx 33 1935 roa. :
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NOCTOSHHO . YBeIMUenye, KOETO TOBOPH 3a Hasp'}maue nymna'ra OTH HINOTeYEeHD
KPENHTE H BL CENOTO. 3a Cera emuHCTBeHb HHCTHTYTD, KOHTO OTNyWIa 3eme-
JBACKH HMOTeYedh KpeAuTh, € Bbarapckara aemeabiacka uw xoomepaTrHBHAa
Ganka. B Tag o6hacts - Buirapckara HnmoTekapHa OaHKd CRINO HanpaBH
ONHTE, Oofade, 0Ge3llcHEHHETO KOeTO nperhpnbxa noickHTE HMOTH. H HecCH-
FYPHOCTLTA, HA KOHTO C€ HaTBKHA NMPH K3MJIAAHETO Ha pasuafeHuth 3aem;,
s1_NPHHYZAHXa Xa TH cnpe.

. Kakro rpanckusaTs HMOTEYSH'd KPELUTE, TAKA CRIUI0 H 3eMeNBACKUATS, CR
OTNYCKAHH NPH eZNHD JAHXBEHD NPONEHTSH, KOHTO 33 MHHAMHTE rofuHH oT-
roBapsillé Ha AOXCAHOCTbTA HA HOOTeKHpaHRHTHE MMoTH. Bv mocaensntd ro-
JuAY, 06aye, 0Oe3lEHEHHETO MMb, HAMAJIEHOTO PEHTHPAHE H MOHIKEHHITH
JOXOI'L HA COOCTBeHHMUMT:, NpaBAT: MXYHO IOHOCHMH MOeTHTE no-paHo
HIOTeYHH 3axbiameHns, Cb noCAefHHA 3aKOHE 33 JaHBKA BEPXY NpHXOIuTh
Ce OTEKYH OlIe MOBeYe NOJOKERHETO Ha WNOTEKapHHTD IAbXKHHOH, KaTo '
Beye He HMb €€ NPUCHAnaTh OTh o6AaraeMHTh NpHXOMH OTH HaeMu JMXBUTH
no unorexHrh. 3a ToBa, BB HHTEPECH HAa HAPOAHOTG CTONAHCTBO € Xa ce
HaMbpH HaYHHD 3a NMOCBTHHABAHE HA HNOTEUHHMA Kpeauts. BbpHO e, 4e Ha-
MaJieHye Ha JAUXBEHHA NPOLEHTDH NPH HNOTEUHHTHS 3aeMH HaNpaBHX2 BCHYKH
HHCTHTYTH H Dbarapcekara mnorTexapHara 6aHKa, KOATO Ce NMoKasa Hail-Manxo
HaK/OHHA 34 HaMajeyHe, HO TO HaJeYh OILE HE OTroBapsd HAa Ceramxara
peHTaGHAHOCTh HA HEIBHXMMHTE HMOTH M NAATEIKOCNOCOOHOCTETA HA HOOTE-
KapHuTh ZaBMHUHU,

Eto 8alo, Bh TOBA OTHOUIGHHE CE HAMara IHO IO-CEPHO3HO npoyd-
BaHe Ha MNOTeyHHTh 32ALANEHHS H yCcTaHoBABaHe HA €AHHD JAHXBEHD NpPO-
IOEETD, KOHTO Aa O6nerdn CeraliHoTO TEXKO NOA0XEeHHE HA ANBLXHRINTD -H
Jla HanpaBd INOHOCHMH ZHIONTETHTH.

3acTANBaAKH CTZHOBHWETC 33 €IHO HANEMAMIO HAMAJEHHe HA JHXBe-
RUS NMPOLERTH NMpPH HIOTEUHHTE sawbimenus, AoGassame, we To TphOsa na
Crafe Cb OT/efb NOJOMCHHMETO HA Nas3apdA Ha KaNHTAMHTL ¥ HACh.

He 61 6uno Bpamomue €AHO roabmo Hamanense, THH KaTo KocTyeMmutdh
pasHOCKH Ha uyxiauTh cpbucrsa, NpeAoCTaBeHH 34 HIOTEYHHA KDEAHTH y
Hach, CA TBBpAe roabmu (4—5%).

' ECTeCTBeHO, e JOKATO MMAME CKAMM KOCTYeMH PasHOCKH Ha Kanuramrh
HNOTEYHHATS KPEAHTD He OH MOTBIDL Na ce pasjaea 10-Eoay oTb 6—7%.

OTb HaponoCTONAHCKA F/eJHA TOUKA €AHO HAMaJdeHHe HA JHXBEHUS
NPONEHTs MaKapb B MaJAKO Iie 6AAe HaNbAHO ONMPaBAaHO, TOAKOBA IOBeye,
9e 33 BCHUKH OCTAHAJAH NNBXKHHIH HAa HBKOJKO NATY Ce A3NOXa YJIeCHEHHS
NpH Hamantase Ha THXMUTH SaXBLIKERHS, a Ch NOCTEAHHA 32KOHB 32 00Jek-
9eHHE: Hd BABXHUOATS M 3a3)1pa:-mnaﬂe Ha Kpeaura XOpH €e npexsujiHxa R
HaMaJeHHsd Ha ABJTA.

7. llenn Ha crpon're.nnn'r'h Marepnann H paﬁoruuqecxurk
HafHRIU.

_ 3a ABHXKEHMETO HA CTPOENKUTD, KaxkTo No GpoiiKH, TaKz W NO roxbMHHA
Ha MHBECTHDPRHUTB KanuTand, IONPHHACATD TBBHPRE MHOro uenm“h Ha CTpOK-
TENHHTE MaTepHAAH H PaGOTHUYECKHTS HAXHMII.

CratucrauecknTh MaHHM nokassaTh, Kakso LeAHTH Ha crpome.nuar'h
marepuaad g0 1930 roamsa sanassarb. nocra roabma CTaGuAHOCTB, Cb Be-
SHATHTEJNHH OTK/ICHEHMY, AOKATO CAEX: Tasi rOA¥HA TH MOUBATDH HENPEeKX (-
HaTO Aa cnanarb. Tosa BamazenHe e 0coGeHO UYBCTBHTERHO 33 HBxOKM OTB
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crpouTeaHdTs MarepxaaM, HaTO TYXJHM, KepeMHAH, CTBKJA 34 Nposopuu H
Herace#a Bapb., _

Hapsuourh ¢xuo ¢x npersprnban usBecTHO HaMalNeHHE, KOETO OTb
1926 roauua nocera Bb3AHsa Ha noseye orbk 40%. _

TMouuxenoro HUBO Ha ueHnTs M paboTHHYECKHTE HAAHHIM BOJM XbMb
Hamanapane cpbamara nena ma 1 kyG. M. CTpoeX®d, koero 3a 1926 r. ppamuza
Ha 460 nB., 1927 — 420 as., 1928, 1929 u 1930 r. — 400 a8, 1931-— 380
" seBa, 1934 — 320 5. B 1935 — 310 aesa.

Conocrapesd Th3u LEHH Cb ABIUKCHHETO Ha CTPOEMHTE, we BHIHMD,
e Th ce HaMMpaTh BE €/AHA JOCTa THCHAa Bpb3Ka, H3padgBatia ce BbL yse-
JHYEHHE HJIH HaMajJleHHe HA HWHBecrupasuth Bh CTpOEXHh KanWTaaH, Bb 3a-
BUCHMOCTL OTDh NOCKANBaHETO WM NOCBTHHABARETG Ha CcTpoexa. Taka, Jo-
karto cphnuara nema wa 1 Ky6. MeTnp® crpoexs e Guaa 400 aepa (1926—
1930), BnoxennTh KanuTamm CR BbsAM3aH CpBAHOe FOMUINHO Ha okoao 900,000
xwr nepd. Topa mnoxosxeHue NpoXB/uKaBa BKAUHTEMHO a0 1931 rozusa.
CreayiowaTa rogusa Bede, Npe3b KOATO UEHHTH Ha CTPOHTENRUTE MaTepHany
H paboTHUYeCKuTH HAXHMUK NOYBATH JA NAafaTh, NPHKJIOYBA Ch €HHO 4YyE-
CTBHTENIHO YBeAHUYEHHE Ha CTpPOeXa, XaKTo No OpoMKH, Taka CRIO H 00
crofinocth. Tofi mocrira 6.993 Gpost cpewy 5.972 Gpos sa 1931 rozuua, Ha
crofisocth 1.180.800 xua. nema cpemry 743.800 xun aepa sa 1931 roauna.
YBeNHIEHHETO, K0eTo ce 3abensssa mpeab 1932 rof., npoAB/IKaBa 1. Opesh
1933 ropusa, xato mocrhra 14.381 6pos aa 1.334.400 xun. aesa,

ITpean 1934 romuna cTpoexkuTh HaCTANBATH Bb eXHAa Hosa ¢asa Ha
passurHe. Brnphxu ue meHara Ha cTpoexa ce XBMKH HENPEKXCHATO NOND
aHaKa HA €JHO CMajaHe, HMHBECTHPAHNTDS KanuTank NOYBaTh Aa HAMANABATH
BeaHYAHATa CH. ToBa Ha RAPBEE AOTJEND HEHOPMaAHO ABJAEHME €& NBAXKH HE
Ha Hary6pane auaueHwero Ha ueHuTh HMa crpouTeanuths marepuann u padGor-
HUYeCKKTD BagHuIy, a HA HACTANHAKTS HOBH YCJIOBHS Ka CTONAHCKO PA3BHTHUE,

OcBeHd HAMAJMEHHETC TleHaTa Ha 1 Ky6. MeThpL CTDOEXD, Ho roakma
cTeneHb 32 Qopcupanus CTpoexd AONPHHEECE UHPKYAHPAUHA CIyXb 3a 06e3-
yeHeHHe Ha aesa, nenownkpuero, xoero Ghie ce ¢1L3AAN0 KBMB GaHkurh,
Tosa nosoxeHue n0BeHe X0para AQ €AHO MCHXOMOTHHECKO CHCTORHHE, KOETO
CTaHa npnuuHa roatMa uacTb OTb CkpuTHTh (Tesaypupamm) cnecTspauka na
OXIaTh OTOPABCHK KBMDB Nasaps Ha neapimxkumuTh nMoTH. OTb Apyra ¢Tpana
HAMAACHHETO HA JAHMXBEHMA APOUEHTH 0Ka3a BJHAHNE 33 MMOOH/AMAlpaHe HA
9aCTh OTb BAOrOBerd Bh HENBHMHMH HMOTH, KOHTO TOrapa JapBaxa BhiMOX-
HOCTb 3a €OHO MO-TONEMO PEHTHPaHE Ha Kanuraauth.

[Ipesn 1934 roauua, OTH KOTaTO NOYBA Aa HAMANSHA CTPOEKDBTD, ropuuTh
YCAOBHS NPeCTaBaTh Ra CRINeCTBYBaTh. HeaosbpHero B® cHrypuocTsTa Ha
JEBA H3Ye3Ba, a CxiueppeMexso H n0BbpueTo KpMBb 6aEKuTE Ce BBICTaHO-
pyBa. Baoroeers ce uHaroaspaThk KbMb HAMANEHHH JHXBEHD NPONEHTH, a
OCBERD TOB2 HMaMe B €XHO HaMajeHE#e Ha HAeMHTh, K0eTO NOHMKH HyB-
CTBHTEJHO pEeHTHpaHeTO Ha neapHxHMHTE uMorH. Cxputurh CnecrsaBanus,
Kouro Ao ronbMa CTeneHs NOAXpanBaxa YCHACHNS CTPORMD, CF HA H3USPIIBAHE,

Tosa Monoxenue Ha YCJAOBHAT2 HMAINE 32 PESYATaTE €AHC OTTErAdHE
Ha KAINT2AHTH HR PASNOJNOMEHHE 33 CTPOEXH, KOETO eCTeCTBeHO joBene i
IO HAMAZEHHE HA CTPOSXHTH Npe3b MOCACAHHTS ABE TOAMHH,

Hesapucymo oTb MsTHKHATHTE YCA0BUS, HMaMe H Haperbara 3a 3acTpos-
paero Ha Codmus, KOATO YYaCTBYBa Bb OOmMMA CTPOEXD Bb CTPaHATa Cb
nosese orb S00%/p YaakoudBaHeTo i YyBCTBHTEAHO KONPHAECE 33 HAMANCHHETO
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Ha codulickis crpoexs. Cb HeT Ce OTHE BBH3MOXHOCTRTA Ha NpEAnpHeMa-
ynTh xa onpenbaaTs Mo CcBOe ycMoTpesne eraxuTh Ha mocTpoikurh cwH,
KaTo CRIUEBPEMERHO Ce¢ NPefBHAH M ysenmueHre pasmbpa Ha HeaacTpoedarta
HaCTE OT®H MBCTOTO. BB peayarare Ha ToBa TH He MOMaxa Ja pasBUBATH
rorbMy MOCTPOMKH K MO TOA HAYUHHD €€ YBeJHYM LEHATA HA aNapTaMENTHTD
H HMDL Ce OTHE BBL3MOMHOCTLTA 3a JeCHO NpoAaBaHe.

Bponernars cTpemenkd y 6bATAPHHEE KBMD COGCTBEHO
MHUNHULE,

Tas npuynHa € YHCTO NCHXOJOTHYECKa M ce HBABa OCOOEHO CrelH-
¢uuna 3a O6warapura. Ta ce HspaasBa Bb €XHO CTPEMJACHHE KBMb YaCTHara
COOCTBEHOCTH H300LI0, KOETO € JOBEeJAO A0 KyATA KbMbL Kuaumero, [IpH
HaGmonenye me 3aGenexumb, Ye efBa oTh WbpBHTh lea Bb KMBOTA HA
Obarapusa e 1a ce caobue ¢b coOCcTBeHO WuAHute, Tag NpHUHHA Ce HBJDKH
o roabkma cToneHs ¥ Ha CTPYKTYpPaTa HA YaCTHOTC Rl CTOMNAHCTBO, Bb KOETO
npeobnajfasa ApeGHATA COOTBEHOCTh. 19 BOAM KBbMb 3aTBBPAABAHE Ha CTpE-
Mexa KbMb CAMOCTOATENHOCTh, KOATO €& 0COo0eHO MOAYepTaBa Bb CEACKHTH
CTONAHCTBA, KRACTO ce HAGMONaBa eXHO . HenpeKRCHATO pa3fpobieHHe Ha
BJIAiCHHUATA.

Hapomuurh norosopku ,06iOTO M xyueraTa He IO SLATH*, ,HYKAOTO
M Ha BeqMKIEHSH €& B3eMa“ CX CRIUIO €NHO YKasaHHE 33 NOHATHATA Ha Oba-
rapusa sa MHIHBYHAyaJHaTa CoGCcrBeHOCTh, Desh npeysenuueHuHe OSuxme Ka-
8anu, Ye TOR NpOABHBA HAN-MHTEHSMBHO HHTENEKTYaJHATa CH H (H3uuecKa
MOLIb, KOTATO € Bb NOJOMEHHETO Ha COGCTBEHHKB. 3a HEr0 HMKOA paboTa
HE € TdKa NPUATHE, KAKTO TASH CBBbP3aHa Cb JHYHATA My COGCTBEHOCTH.

ToBa roabmo chn3raEHe 3a yacTHara COGCTBEHOCTh € pacoBa A06pO-
AETEAB, KOATO, 32¢AHO Cb Ky/ATa K'BMb JKWIHIIETO, BOXH W KBbM3 3aKpeNBa-
HETO Ha YYBCTBOTO 3a HAI[MOHANHA TOPAOCTh H HANHOHAAHO OCh3HZBaHE,
TaKa ReOOXOAHMH 33 NMpe6XRABaHETO Ha BChka efHa XLpiKaBa.

Beapbku uye orb cTomancCka rAeAHAa ToYKA PasApoGACHMETO H2 Yacr-
HaTa COGCTBCHOCTH HE MOXE Jia Ceé ONpaBRae, 0paAy HepPeHTaOHAHOCTETA Ha
MankuTh UMOTH, OTH HaHHOHAJMO-TIOJUTHYECKR Tiefiia TOUKA TOBAa pasapobae-
HHNE BMa M CBOST2 HOJOXHTE/AHAZ CTPaHa, THi KATO 3aCHAGHOTO HPE3D HEro
YYBCTBO 32 COGCTBEHOCTH Ce ABSBA KaTO €XHA ONOpA Ha AbPXaBaTa Bb Helis
BUTD HalHOHANHM CTDeMeXH. )

Orp Apyra crpasa Npe3s CAEABOEHHOTO BpeMe Moxelle na e HaGuio-
ZaBarTh CAy4ad, NPH KOHUTO arpapHuTh CTPaHH, Bb KOUTO pa3ipobaenHeTo HA.

. mmorHTh 6Ble no-sHaunTEeNHO, ceé OKA3aXa MO-TBBKABH Bh M3KUBABAHETO HA
HaCTANHAATa KpH3a BB 3eMe’BACKOTO CTONAHCTRO, AOKATO BL CTPAHM CBb €Xpa
3emexbacka co6cTBeBOCT KpH3aTa Ghllle MHOTO NMO-IbAGOKZ H 03ApaBsBa-
HeTO MHOTO HO-TPYAHO. _ .

Beanh na ce ssapame 32 mpuBbpXKEHHUIH HA Pa3APOGNEHHETO Ha NMYHATA
COOCTBEHOCTb, KOETO 3a€AHO Cb HSTHKEATHTS ZOODH M JOWM CTPaHK BOIH
H KbMBb eJiHO NOHK)XEHHe Ha COIMaZHOTO JYBCTBO, Taka HeoGXOZHMO 3a ycC-
mbxa Ha KQONEpaTHBHHTS HHMIUATMBH, KOHTO CA OCOGEHO LeHHH 3a CaAa6uTH
HXOHOMHYECKM CTpaHH, cMbTame, Ye ejHa OTDb 3aAaunTh Ha GbArapckara
Ibpxasa TphfBa ma Gsne 3anassadeTo M pasBMTHETO Ha 4yBCTBOTO 3a COG-
CTBEHOCTB, Hpesh eAHO DPasyMHO M CTA0HARO MHJIHIIHQ 3aKOHOHATEACTBO,
Koero -ma pmaxe Haft-ronbMa BHaMOMHOCTDL 32 CH3/lABaHe K yBeJKuaBane HA
HMOTHOTO CBbCTOSHME Ha CBOMTH rpaxaasn, 3a o6pasuops npuubpb Moxe .
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J3 HH CAYXH aHMIHHACKOTO XHAHINHO 33KOHOJATEICTBO, KOETO Cb CBos 84
rOAMIIEHD XKHUBOTD € O0XBaHANO MHAHINHHA BPBIPOCH Bb HEFOBHTE Herafi/d,
Heka ce H3MmoJ3yBa OCBeH: TOBA BBOGUIE ONMHT2 HA BCHYKH CTPaHH, KOHTO
CR JAaAH €IHO APaBHAHO PaspeuieRHe HA TOA BLOPOCH H KATO Ce B3eMarhs
npensuxt MbcrhakTh yCr0BES, Ce ¢h3nane eAHO Pe3YATATHO 3aKOHOAATENCTBO.

CHnecTOBHOCTHhTA KaToO NPHEIHHAE 3a CTPOEXHTSH
Bb Brarapus

Lpyra enHa oTp MPHYHHATD 3a NBHHEHMETO HR CTpOEXKA 32 BCHUKH
CTpaHy, a 0COGEH0 332 HACTH, € CHEeCTOBHOLTBTA. 18 € ERHO OTANYHTENHG Ka-
9ecTBC M NeHna JAofpoierensp 3a ObArapCKkus Hapom®, GAarolapeHne Ha
KOATO- TOl MMa CBOpaHM K NPEIOCTaBeHH 3a H3NOJASYBAHE OTH DPaNHYHH
KpeANTHY HHCTUTYTE 0G0 Hanb 12 muanapza Jeea.

Bennuunara Ha nESeCTHpPAHMTE BB CTpoeXd CNECTSBAHHA HapacTRa
Npests ppeMe Ha HEOCHTYPHOCTB BB CTAOHAHOCTRT2 Ha O2HKOBHTE WHCTHTYTH,
4 CXU0 Taka H npu paskaamane Bbpata BL manuosaamara mometa. [lpn
RaJUYHOCTLTA H2 TH3H HEHOPMAJANM KPeIMTHHW YCNOBHA, checTureanth, Bb
CTpeMexka CH Aa OTNPaBarb CBOUTE cpBACTBA KBMD NO-CHIYPEHD IIACMEHTD,
©06sH8aTE BAOrOBeTh CH BH HEABHXMME HMOTH, KOHTO TH OpPHBANYATDL 40
ronrbMa creneHb ¥ Cb CBoATa penraGuinocTh, CHenuanno sa brarapus, oco-
Geno Bp Codus, HO CKOPO BHCOKMTH HaeMu, KOMTO C€ MOJAYH4aBaxa OTEH Hes
ApHxHMATE HMOTH, OCHTYpABaxa Ha COGCTBeHHIHTHE HMEB eIuNL JMXBeHB
NPONEHTD, HYBCTBHTEJHO 10-BHCOKD OTD TOH,KOATO MOXeLIe A CE NOAYYH OTb
6anxurh. [opaan ToBa K BPB3KaTa MEXAY NBHMEHHETO HA BAOrOBETH M NAMNMCe-
HHETO Ha WHEBECTHPAHUTS BB CTPOEXD KANHTANH Ce SBBA HANBIHO eCTEeCTHEHA.

[Tpr HemopManuuTh KpeAMTHH YCJOBHS, KaKTO Kasaxme, exHa roxbma
93CTh OTH Baoroeerk ce OTIPABATD KbMD Nasaps HA HeABHMHMHTD HMOTH.
Tosa Boau kbMb nphkombpHO yBealuenHe Ha CTpoexHTh, KOHTO CTpOeKH
qeCTO ILRTH HE OTTOBapATb HA pealuuTh HyXAM OT®H NOCTPOKH, BL pesyi-
Tarb HAa KOeTD HaeMuTh nousaTh Ja Ce ABH¥ATDH NPH elHa MenpeKkRCHaTta
TeHNCHIHA Ha CllafaHe, KOeTO O8HAYABZ HamalieHHe Ha PEHTAOHAHOCTBETA Ha
HEeIBHKUMHTS HMOTH, a4 OTL TaMb M HaMaZeHHe HA JUXBEHMS NPOUSHTD Ha
BAOXEHNTH BB HEABMMMMUTE MMOTH KanuTasiH. :

Bnoroee W Texymp peauroprn embrit

(818188

Banxw A ENERERE:

= = &3 ™ )

B MHAHOHH JA€BRA
Fontumm wacran Gamxm . . . | 2.226.6] 2.811.2| 2.374.6] 2.482.9} 2.584.1
Ipyri cobuitckn nvacTRA Gamky . .| 4589] 4487 377.4] ‘3068 3573
Ilpopunuuazam Gamxkn ., . . .| 866.6) 735.9) 595.6{ 4883 3923
Beuuko nactan Oankh | 4.002.11 3.996.8] 3.347.6) 3.278.0) 8.933.7
Brarapeka semenbncka Ganka. . . | 4790.3] 52020 5.287.24

Bwagcxa HenTp, Koonep, Gamka, . ( 810.8] 659.3] 7403 638081 £.880.1
Nonyaspay Gamkr . . . . . ] 2493.0] 2.444.9] 1.992.9) 2,156.1] 2,229.9

Benuko Gankd BB Bearapus [12.646.2112.393,7{11,368.0 12.014.9'12.443.?
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Mpocaenesn parsuTh BB ropuara Tabmina H HHBECTHDaHHTD KanuTaan
BB CTPOENT, Ile YCTAHOBHMDB, 4e NOMEXAY MMb CAIIECTBYBA €IHA AOCTA
ronkma BpB3Ka. .

Taka, no roxuuy o610 CTPORXETh € HMalb CICAHOTO ApwxeHne: 1911
roauna — 743.8 mua. nepa, 1932 — 1.180.8 mua. sesa, 1933 — 1.334.4 mun. |
JeBa, 1934 — 10432 mun. aesa, u 19356 — 877.6 muu. nesa.

Inppurt 32 crpoexurk noxassaTs, 4€ Hal-yCHIEHD CTPOEXD CMe
uMann npesb 1932 u 1933 romuna, moxaro Th3H 3a BAOTOBETH 32 CRUMTH
ToAuHN OTfendsearTb €AHO 3HayuTeNHo Hamanenue. Mupecrupanurs kanuraau
Bb CTpoexkb npesd 1932 rommna cx ce yeeanuuan ¢b 437.0 mpa. nesa, a 5a
cnenywwara roguea 1933 ¢b 153.6 mua. Jepa uam 06w 32 xeerh FomuHM,
KOHTO CAR eAud orb Hal-GraronpusTHUTE 3a CTPOCXKHTE H €IHM OTD Hai-
xpusucauTh 3a kpesura, Th cx ce moKaummt OTh 743.8 sa 1931 roxuma
pa 1.334.4 ma. nesa sa 1933 rozuma, r. e ¢b 580.6 MuA. meBa moBeve HIH
cb 79.4%, AoKaTe BAOTOBET: sa CRMIOTO BpeMe OTb 126462 mun sesa Ha
31 nexemepufi 1931 roauea Hamansmsard Ha 12.393.7 Muia. nepa Bb Kpag Ha
1932 roamuna, sa pa orfenexarb CRILO €IHO 3HAYATENHO HaMaJeHHe U BB
Kpast Ha 1933 ropusa, sbamsauto Ha 11.368.0 mum neea, umm o6mo T no-
K23BaTh 3a ZBeTh rofguHu exmo namagenue orw 1.278.2 muu. JB. uan 11:11%.

HisrbxHaTaTa 3aBUCHMOCTh MeXAY CTpoexHTts M Biroroserh e jgocra-
TBYHO fCHA, 33 Ja HbMa HyXHa OTh JAPYrH NOKa3aTe/CTEa. '

Couefikn CIECTOBHOCTLTAa KAaTO NPHYMHA 3a JABHKEHHETO Ha MHBECTHpA-
EHTH KanHTaaun Bp CTPOCHKM, NOMBJABaME, 4Ye OTH HAPDONOCTORAHCKA IJiejHa
TO4YKa npEKOMBEPHOTO H3TerasHe Ha BAOrOBeT’HS H OTHPABAHETO HMB KbMb
na3aps Ha HeABHXMMMHUTE HMOTH He € ONPAaBAaTe]HO, NOHEXE TO CTaBa 32
ceMBrra Ha kanurasuth, NpeAHasHAUEHH A CAYKATH OPH KPeAHTHPAHEero Ha
“oTAbauuTh KAOHOBE HA HAPOAHOTO CTOMAHCTRO. _ '

Ch Heab Xa Ceé NpexoTBpaTsaTh dopcupauth Ternerus Ha Baoroeerh
R Ce u30erHaTh CMyHIGHHAT2 Bb KPeJHTa, Ce Ch3AafoXxa 3dKOHA 3a 3aliuTa
Ha BaoroBerh, 3akowa sa caHupasero Ha Oamkurh, 3akoHa 3a oGJeKYeHHE
Ha ZABXEVNMHTS M 3asZpasaBaHeTO Ha KPEAHTA, KOHTO 000 MPEeACTABAIBATD
€IHED TOaEMb aKTHBRD 32 KPeIHTHAT2 NOJHTHKA Ha cTpanara. 1k npepcra-
B/BAaTh OCBEHB TOBA B €AHHDL aKTh HZ COUHA/NHA CHPABCAAMBOCTE IIO OTRO-
OICHHE HA CTeCTHTeARTh.

Exue®e oTb uncruryrurh, Bp KOHTO Ce KOHUEHTPHPATh BB nocaeauuth
TOOWHE ropMInEOe Haxs 200 mua. xepa, e [TOmMEHCKaTa CNecTOBHAa Kaca. 3a
orbenszBane e, e 3a APHIKEHHETO Ha HEHHMTE BJOrOBe HEHOPMAMHHTE Kpe-
IMTHR ycoBusi HbMarh ToBa roabmo 3HaYeHHMe, KaKTO NIPH GaHKHTE. :

Tlonowenmne Ha snoroserh npu

TI0IERCKATA CECTORRA ¥aca . an‘IHHaTﬂ 3a TOBAa HA NOpBEED NONVIEADL HE-

HOPMaAHO SIBJAEHHE HE € caydaiiua, Ta ce ApmkH Ha
: COlMAaNHHA CBHCTARDL HA BAOXHTeNMTE nmpu Kacara.
Fogumn zun aeza | Taka no 3aHATHE KAMEHTHTE ¥ HMaTh CJAeGHOTO
pasnpenxbaenne: ,2Keau aomaxusr® — oxono 16%,
. soeMenbaus, CKOTOBBAUK H NTHHERBALU — 120/,
1931 1,267,955 sSanasTaun® — 10%,, UnsosHugu* — 9%, ,Jena
{332 1486002 | mo 7 romunu® — 8%, ,Yuenmuu* — 8%, ,Pa6or-

33 1.706.403 69 .
11935 2252088
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Kooneparueruara ¢gopma Ha cTpoexa.

- MisrbuBafike xoonepaTHBHaTa ¢opMa KaTe NpHIHHA 32 ABIDKEHHETO HA
crpoexuth, e TphOBa npesBapHTENHO Ha OTOEJNENKHMDB, Ye TH HMa 3HAye-
Hue npeiumao 3a Codus.

Kumnnaara Kpusa, HEXHrHEHHYHOCTBTA W HeyaofcTeaTa Ha crapurb
HHAUIA M OTBH APYra CTPaHa O0elHABAHETO HA OBArapCKHA HapOAB CACHb
BOHHENTD, 3acTaBnxa OmmeiurB coGCTBEHUIM 3aefHO Cb IpHKATA 33 paape-
UIaBaHETO Ha BBIPOCA 3a CHAGAABAaHE Cb MNOTEYCHD KPEIHTDH Ja {IOTHPCATDH
¥ HOBa (hopMa Ha COOCTBEHOCTH, KOSTO a AMb NO3BO/H KA Pa3BHATH CTPOEKA
noBeuye KvMb nenTbpa Ha Cobwus, 3a CMBTKA Ha nokpaiiEaaurk. Karo xafi-
npurojHa (popMa 32 Cayyas ce OKasa KOONEPATHBHATA H CHIPHTEHATENCKATA.
Y enuara w apyrara opMu Ha COGCTBEHOCTH Napaxa BB3MOMKHEOCTH Ypesh
3anpyxur cpbacTsa Ja ce HSFPaAITE TI'PAMAAHH KOONEPATHBHH JOMOBE,
OCOOEHO BB IBPBHTE rOXHHH Ha NOSBSBAHETO HA MHNMIMHEATE KOONEpAlHH,
KOUTO NOZCAOHHXZ CTOTHHM ceMmeficTsa ¥ JOTpHHecOXa 3a o0JNeKkuyeHne H
npeMaxbae Ha MUIHUIHATA KpHsa, 32 CMeK4YaBaHero Ha Koaro Obxa ¢baja-
JeHH CIOeIHATHE 8aKkoHH XaTo ,3akoHAa 233 OOAGKUCHHE HA JKHJIHILHATH
nyxar“ ote 1921 u 1924 rogusm, .

[TopBara mumuHa Koonepais ce Hocrpossa Bb Codua Ha yi1. 6-uil
cenreMspHi, nocewa nmero ,Crpixa“. Baaronapenue na Gaaronpuarunths
YCJAOBHS 33 PR3BHTHETO HA KOONEPATHBHHA CTPOEKb, HHe BHIHAME YHCAOTO
Ha MHAMINHETE KOOMepauuM A4 pacre HENPEKRCHATO, KATO BB mupauTh ro-
IMHH YBeNUYEHHETO € CPABHHTENHO Mo clabo. Taka npesws: 1924 rognua
uMaMe HOBH 8 UAHUIHKE Koomepaipy, 1925—18, 1926—28, 192739, 1928
—49, 1929--50, 1930—53, 1834123, 1935—106, a npesr 1936 cnopeasn
npexBapHTeNHH CBEJEHHS YMCAOTO Ha HOBMTE Koonepauun me GRie no-
MaJlk0 OTb MOJOBHHATA, IOCTPOeHH npedb 1935 ropusa.

Bb BpB3ka cb cTpoexa Ha XuawuuTh xoonepauuu npess 1933 rox.
ce ch3mame ,3akonb 3a eTaxHara cofcreeHocts, oTmbHeHn ©B 3akonn
Hapen0a 3a eraxnara coOcreenocTs 0Th 1935 roausa.

Joraro 8akoH®TH oTBh 1933 roavsa Jonyckalle CRIIECTBYBAHETO Ha
wunmunTk  Koonepauun, cTAra 00moTe CHOpasHe Ha OOWIEMHTHETO, Cb
GOJULMHCTBO Ha raacoberh, mpesacraBasBaiy %s oTb CTOMHOCTBTA HA 3ma-
HHETO, Ja Peutll 3anasBaHETO Ha KoomepaTHBHaTa (opma, NpH HOBUS 3IKOHD
Hapen6a, koiito orMbuu sakona orb 1933 roxuma, xooneparueyara dopma
g4 CoOCTBEHOCTh Ce M300mo 3afpanspa. 32 NPEMHUHABAHETO KbMb €TaMHATA
CO0CTBeHOCTH Ce JaAe 3 mecedeHDb CPOKD, Peshb Bpeme Ha KofTo ynpasu-
TenuuTh CBLBETH Ce SafBAKaBaThL Aa ChOOIATH HA HOTapHyCa Aa asambam
o6lHA HOTAPHANEHD aKTh 3a COOGCTBEHOCTh HA KOOMEepanuaAtra Cb OTAbaud
aKTOBE 33 COGCTBEHOCTH, CBIVIZCHO pasnpefbaurensurh nporoxonn Ha
KoonepauuTh. .

' Bmn BpBSKa € GBP3OTO 3aCTPOABAHE MA CTO/MUATA, ceé Ch3fame ,Ha-
pex6a sa sacrposBane Ha cr. Copusa” orp 22 jonuit 1934 roauwa. flo cu-
JiatTa Ha Hes COQMICKHATH CTPoeX BCTRNBA OTh Tad FOXHHA Bb enHa
noea ¢asa ma paspurHe. IIpeny BCHYKO TS CORNA UYBCTBUTENHO YCHACHHR
TeMITs Ha CTPOeka Hail-Beue Ha xooneparubuuth nmocrpoiiku. Ilpuunnurd
'sa TOBA Ce ABMKATH OpeAs Beuyko Ha pasnpenbassero Codust na
CTpOWTeNEM SOHH - LEHTPanHA 30Ha, TbPBA 30H2, BTOpAa 30H3, Tpera
30Ha M HHAYCTpHAJAHA 30Ha, — 3a BCBKA eAHa OTb KOWTO ce CTpOro
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npeiBHAAa pasMbBpa Ha HesaCTpoeHaTa naomb Sa Oxpemers nocTpofikd b
BHCOYMHATA Ha nocTpoliknrh. O6mo B3€TO HE3aCTPOEHATA IMIONMEL C€ YBEeAHyH
UyBCTBHTENHO, 8 GposTd Ha eraxuth ce Hamamu. EcrectBemo, we Thsu ase-
HOBH YCAOBHA, Ha KOHTO Tpb6Ba ma orroBaparbt 6Xaeiuth MoCTpoiiky, OT-
Hexa BBL3MOMHOCTBTZ Ha apxuTeKTdrh H apemmpueMaunth na onpexbasrs.
eTaxurb 1o CBoe yCMOTpeHHE, a CRUIEBPEMEHHO MMDb OTHEXA Bb3MOKHOCTHT-
H J;a pa3BuBaTh roakMH mocTpoiikm.

Oceenn ToB2 uacts Il 011 HapeaGara ypexna BLAPoOCca 332 BRTpel-
HOTO pasnpeabaense Ha nocrpoikuth, kxaro onpexbas mumrMMaanug OpoR:
crau 3a BChkO expo JkuaHme (aMAPTAMEHTD), HMERHO 1 CTas, BeCTHGIOND,.
anTpe ¥ 0p. 3a nocrpolixa Ha noBeye o7k § anapramentH TphOma na ce
NpeABHIH U XHJHLIE 32 NOpTHEPD, pasMbpurd Ha nombiuenudra, keaxpary-
para Ha mposopudTh, BHCOYHHATA HA eTAXHTH, CTBHIOMING, H BCHUKH HEOG--
XOIHMH NOXPOOHOCTH. :

O6uro Baero, mapembara 3a sacrpossanero Ha CodiHd e eAHHD 2KTH-
HA H3NpaBfHe B3aKBCHBJATA APXHTEKTYPHA M XHTHEHHYHA NPeABHIAHBOCTh-
§a namlaTa o0WecTBeHOCTh. Bb noxpotHocTH T4 ofema wbaua xomnaekcs
OTh BBOPOCHTE Bb BPB3KA ¢b CTpoeXa H C¢ OYaKBA, He Cb TEYCHHE HA.
BpeMeTO IUe H3MpaBH BBE3MOXHHTE CTOPeHHM rpblks npu  codpuiickurh.
CTpOeXH,

Komkoro ce oTHacs a0 cnupamero Ha crpoeska Bb Codusa, ocobeno Ha.
cohpuTexkarenckurh nomope (koonepanunths), cmbrame, e ToBa € eMHO Bpe--
MEHHO ABJeHHEe, KOeTO Il Ce NpeMaxHe Ck KOpUrHpaHe ueduth Ha mberara,.
noxayBaneTo Ha kouro 6B crurmano TeBpAe Haneyb. Mo cera mberara or-
Gena3BaTh €HO TIOeBTHHABAHE CB okoao 20.—30%. YGexneruero Hy, obade,.
€ ue TOBa HaMajeHHe HA LEHAT2 HMB L€ NPOABIKH Olue, HOKATO CE HAro-
MM KbMb Nasapeurh Henn Ha anapramenThTh. 3acroarh BB CTpoeia ce
ABMKR 1o ronbma cremesp M Ha M3YepPNBAHETO BA KOHTHHIEHTa OTH OHB3M
KynyBaYH, KOMTO OCHTYpsABAaxa COGCTBEHOCTLT2 H2 HeNBHXHMHTH HMOTH npe-
IuMHO b cobcTBenn cpbacrsa. Kbmb ropeuth npHunen nprbGabame H A0+
ronbMa CTeneHb 3amOBOJICHHTH HUAHMIUEH HYXIH H CNAAaHeTO Ha HAcMWTE,
KOETO MpefH3BHKA OTTEIVISHe Ha kKanutaauTh oTb masapa Ha HeABHKMMHTE.
BMOTH, KaTe HepeHTHpaum mo6pe BaoxkeEnTs pb ThXb Kanuram, '

Brnphxi sacToq BE CTpoema, ChOpPHTEmaTeckurd noMose (koonepa--
IuKTh) Ime npoabAKarh Aa €€ CTPOATD, 3aMOTO Ypesb o0mM ycuaua Th
JABaTh BB3MOXHOCTL A2 €€ NOCTPOY KHIHIMHC noMbiueHue, KOeTo Xa OTro--
Baps Ha 3xpasurh paséupaHud 23a XHrHEHHYHOCTD M APXUTEKTYPHO CHBBLp-
WeHCTBO Ha crpaauri. OTh Apyra cTpaHa, HMaiku npemsaab HEKOH OTD-
sKoonepamuuTh®, KOMTO TEBPAE HECHOAYYNMBO H3MBLJAHABATH POAATA CH Ha
JHARINA Y KOHTO CBb Npapo OMXMe MOr/iM Ja HAPEYEMDb aPXHTEKTYDHH HeHo--
pasyMenns, xobaBame, 4e Ce Hajara aaf-e(pMkaceHb KOHTPOND NPH CTPOENE
uMb. Usabpxaruars Bb apXuTexTypHO M XHTHEHHYHO OTHOLICHHE AOMB JABR"
Ha CBOWTE oOnTaTrems MHOTOGPOfiHM yNOGETBA M CHLEYEBH H NPHBET/MBE -
nombuwenns. Taka moTo He Tph6Ba Aa Ce CHpe CTPOEXA HA ChIPHTENATEN--
CKHTB noMoOBe, KakTO HEKOH MCKaTh, 4 fa C€ CTPOSTD NPH KOHTPOAD, KOATO-
Ma He NonycKa ONOPOUABaHeTO Ra efHO ABJA0, KOeTO € 0CODeHo HEHHO 33
CTpann GefHy KaTo HAIATa..
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KOHTUHI'EHTH, BAJIYTHH KYPCOBE
N KOMINEHCALMW Bb MEXIIYHAPOJHATA
TbHPrOBUS

. ACEH'b KEMHAEBD.

~ Hzeara sa xoutusresTHTs u HellHOTO NpHAaraHe B4 RPaKTHKZ HMA Ha-
‘QaJI0T0 CH TBLPAE OTHABHA, OLle Bb BPEMETO HAa MEPKaHTHAH3ME, KOraTto
-€Ed CAOMHA BHHIIHO-TBPTOBCKA CHCTEMA (e € Hajarada NOYTH KaKTO JHeCH
Ha BCHUKH HNANpPeiHaNTH BDH CTONAHACKO OTHOLIEHHe JNEBDIKABH, Ch CBOHTE
‘BHOCHH H H3HOCHH OTPAHHUEHHS, KOHTMHI'@HTHMPAHHT M HESCHOTA BB THProB-
«CKuTh BpB3ku Mexay Hapoaurb. HoBoTo BB3KpEBCBAHE HAa KOHTHMHTEHTHTDH
Bb IAPOKDL MACIaGh 3aNoYEa OTh CBBTOBHATA BOMHA, KOrATO CHIAAIUEHCKHTS
BOIOBAIIN CTPAHH BBBENOXA CHCTEMATa Ha KOHTHHIEHTHpAaHE BHOCZ U M3HOCA
Bb ronbmu pasmhpH, 10KaTO CBIOSHHTD I'bpacaBy, NOPaAM CTONaHCKAaTa GA0Ka-
Za, HMaxa MaJKa Bb3MOXKHOCTH Ad Pas3BHATD H300110 BHHINHA THProBud. [Ipen
-Bofinara, kournHrenTnTh 6bxa npuxaranm a06poBoaHG OTH rombmurbh cBh-
TOBHE MOHONOJH 33 THPrOBHA CBb CYPOBH MarepHaNH HAM APYTH MOHOMNONHMH
.aprukynn. Taka, 3a Xa sana3sTh nasapurd CH, Kapreautd KOHTHHNEHTHpaxa
apopax6uTh cu no o6aaCTH, YHHINOXABaXa 4HacTh Orb 3anacurh CH (kade,
KHUTO) K npuGhreaxa Ao pefb OrpaHMYUTENnHH MBPKH 32 A2 3ana3ATh UEHHTH
M naacMenTa CM. KOHTHHreATHpaHHATAa Ha BHOCZ M M3HOCA NpPH rOPHHTH
/CAYYaH NPENCTaBIIBATh CH3HATCAHH M NPeJIBADHTENHC X00pe OGMHUCICHH
mhpKH 3a fpoBexkjiaHe HA AJNEHA YaCTHO-CTONAHCKA HAM HAPOXHO-CTOM2HCKA
noautuxa. Ho MaTepusiTa, KOSTO HHM HMETEPECYBa, HMEHHO KOHTHHTERTHATA MO~
JIHTHKA Npesh NMOCACTHATA KPH3A, MOMe JH A2 C€ BKMONH Ph UHCIAOTO HA
.OHWS JNANHOBMIHH M Tpalinu MBpPONpUATHA, KOUTO XapaKTEPH3HPATDH KOHTHH-
-PeHTHATA MOJAHTHKA Ma MHHaA0TO P HeocnmopuMmuars OTrOBODPS: e eaund: [Tone
Bb HayaZoTO HA PBHBEXKJAHETO Ha KOHTHHTEHTHTD, HMMEHHO Bb BropoTO ROJY-
Jouue Ha 1931 r, cebreTh HAH mo-Cckopo Espona nperbpHa Tasu nomTHKA
Ha ,BPeMeHHH W TNpexoanu MEpxkn“, kKato BCchBka CTpaHa pearnpaie no eXHHb
-0pyTaneHs HaYHHB, 32 1A CE 3aWHTH OTh NPOABMTE Ma KPH3ATa, KOWTO Cce
NposBUXa Bb TPHTB I'ABHH 00JAaCTH Ha BBHILUNATA THPrOBHA — IIGHH, BANYTH
-n muta. Y npu BCe, 4e Ce Kacaele A0 Penpecanu, KoHTo oTAbaNKTE CTParu
CH yKasBaxa eXHa Ha ApYra, TOBa He Ce H3PasH Bb CTONAHCKA BOHHA MEXIY
‘BapoAnTh, 3aOTO OrpaHHYENHATa H penpeca/murb CraHaxa Bceolla mpax-
“THKa, BCBKH ce crapaelue Cb BCHYUKH CHJHM L3 3AUIHII2BA MOHETATA M HHAY-
-CTpHHTDS CH, KOHTO Mo HeoGxopumocrs rphbBame ga ce o6bpHATD H BB Hafl
HanpegHanuThk CTpamM KbMb BATpewHns nasapb. [lopaxu rasy obwmesanup-
:HOCTh HAa KpH3aTa H OTpaHHYeHOCTHTA HA MBpHTH, Cb KOMTO MOMexa or-
.ABaHHTE BapoA® na H Ce APOTHBONOCTAaBATD, ALHCTBHATA Ha OTAbBAHHTS
IbpiKaBH, KOAKOTO H Aa Gbxa Opyraasn ¥ HecvBMbBCTHME CBb A0OpHTE OT-
HOUICHHR H cximouesuTh norosopn, TphGsanie sono-HeBoOMIO 1a 6XAaTD TONE-
;pupanu oTh BCHYKH. [0 Takbsb HawuHD ,H3KmOwHTeNHnTDS Mbpru* CTanaxa
:NPABHAC K ,BPEMEHHOTO WMb Mpiiarase” crana Tpaiino. U amecs, caend
‘Il1eCTh TOJIMAH, SBpONeHiCKa KOHTHHTGHTHA NOMMTHKA, Gop6ara Cb aHOMANHATA,
K0ATo 3ae MBCTOTO Ha peia M Ce passH BL HepbposTHn paswbpH, e Bce
-OllI¢ Taka TPYAHA, KaKTO ¥ B Hauanoro, KonwTuuremturh maHecoxa CBKPY-.
SIIHTENeND YAaPh HA JuOeDannzMa M Ce ABHXZ KaTO MOILSHD HHCTPYMEHTS
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8a NpoBeXxAAHe HAa MDOTeKNHOHHCTHYHA M T'hCHO-HauMoranna poauTuka. Th
pasksatuxa CTapuTh NMOHATHS M 3a THPrOBCKHTDS JNOroBopH Mexay oTAbaan
CTp2HE, KaTo HANpaBHX2 3HAUNTEJNCHB NPOOHBD Bb TEOpHATA HA THA MOro-
BODH M 0COOEHO 3Jie 3acerHaxa KAayaara 3a Haf-061aronpHATCTBYBAaHATAa AbP-
Kasa. 1 nancTurha, woxXe AM Aa CE FOBOPY 3a D'BASOTO NpHAarase Ha Tasy
KJaysa, KOSTO O3HAYaBa PasnmpOCTHpPaHe Ha BCHYKH OGJAAari, NpHAOGHTH OTB
e1Ha CTpaEa BbpXy oOCTaHaJHTh CTpanM NOANMCAAM JOTOBOPH Cb KAAYy3ara
3a Haf-06/aroNpHATCTBYBAHATA CTPAHA, KOTaTO Ha elHa N'bPiapa LIe Ce Aaje
BHOCeHD koHTHHTeHT® 10, Ha mpyra 50, a Ha Tpera 100? Ho mbupbkn Tasu
HeChBMBCTHMOCTD, KOATO € TBbple oueluiina, kAaysara 3a xaii-objaronpusr-
CTByBaHaTa AbPXKaBa NMPOXBJIKABa JA Ce BOHCBR Bb BCHYKH HOBH ThPrOBCKH
JOTOBOPH, H300HACTBYBYBAIUH Cb KOHTHHTEHTHH H AEBH3HM OrpaHHYeHHSA, CTa-
puTh MOroBOPH Cb CRUWATA KAAYysa HE Ce ACHOHCHPAXa M TS OCTAHA — NOHE
Ha KHHTA ¥ O H3BECTHA CTefleHb HA NpakTHKAa 32 MATHHYeckara rapuda —
Xa CRIIECTBYBA. 103K NapamokcadeHb ¢akTb OCTABa, 83 Na NOKaxXe HA OR-
IemuTs HCTOPHUM, @e axo Npeat Bpeme HAa cBETOBHAT2Z KpH3a Cce e npos-
BHJa HBKaKBa COAMAAPHOCTH MEXHNY HapoRuTh, Tad COAHAAPHOCTH CE € H3-
pasuia Bb 32i1asBaHeTO Ha (opMmyaH, KOMTO K0 ronbma CTeneHb CX H3ry-
GHIH CHLBPIKAHKRETO CH. :

Mpuupnk 3a BHBEXAaHe HAa KORTHHIEHTHTS.

- KoHTHHreRTHpapHATa Bb PHHIIHATA THProBHA He HABCBKRJEC HMAaTh
€JHiKBERD NPOH3XOLb. B camoro Hauano Ha THXHOTO mphiarame (BTOPOTO
noayromie Ha 1931 rox) npuunmuth 8a ThXHOTO BBBEMaHE MOraTh Xa ceé
CBesaTs Bb Hbkoako. rpynm: '

1) 3a BLBeMAARETO HA KOHTHAreHTHTH NOBAHR Ha mBpBO MbcTo Cma-
HaHeTo Ha anrauickara Jaupa ¢b okono 30°, KbMB KOATO Ce NPHCBERHHHXA
BefHara peX’b APYTH ABPKaBH, 0O6pasyBallid. CTeDAHErOBHS - GA0KDB. Tosu
¢axTh osHayapalie CHOTBETHO 3ACHJBAHE HA KOHKYPEHTOCHOCOOHOCTLTA NpH
H3HOCA Ha NPON3BeNEeHHA Ha 00e3NEeHHJHTS Abpmasy. 3a ocraHadnth, ecre-
CTBEHO He OCraBaille Zpyra BB3MOKHOCTE fd Ce 32IUTATE OTh TasH mbpka,
OCBEH'Db CNEeIAHTh jAPe anTeDHATHBH; WM Aa ofeaneHars M Th Mometutrh cu
Bb CRUMA pasMbpnh, 3a Ja 3anasaTh CrapoTO NOJOMKEHHe, Wi Aa npnébr-
HaTh A0 HeMOMEeTHM cpbiacTeBa 3a A2 samuTATH, NOHe Ha BRTPemWHHTE CH
NazapH, eAHO NPEHMYLIECTBO Ha CBOMTHE RHAYCTPHM M 3eMeABACKO NIPOH3-
BOJCTBO,

Ipubnpaanoro ofesnenssare, 0co6eHo Oeshb rapanuus, ye Hbma xa sa-
HOUHE €XHO CBICPHHYECTBO H HAARpEBapBaHe Bh TOBA HaNpaBieHHe, H3Ja-
ralie HAMMOHANHHTE BanAyTH Ha 3acermaTHTh ABPKaBH HA 3HAUMTENHH pHUC~
KOBe, Kouto Gkxa MEoro mo-roabmi 32 AnpxasHTh, npexupbiH BEARBKD
ymxacurs Ha umudnauuara u ofesyenapanero. HEkOH TeoperHusn nNpHAENHIH
OTH MOHETHO €CTECTBO CRIXO TaKa Kapaxa IXbpxasuTh, ocTamany Ha crapusd
N2pHTeTD, A 3a0aBATH HAM Ja OTPHYATH OOE3LEHNBAHETO Ha MOReTHTh.

_ Broporo cpbacTBo, KBMB KOETO THS ABPIKABH MOXKeXa Ha MpHGEr#aTsb
82 7a Ce BAMATATD 0T KOHKYpeHUMATA HA obeaueHunurb crpass, 6bme ma
€¢ naaurHaTe GapHepy cpeuwty BrOC3, npousxopauls orb ThXb. Fonexe
PasiBOexHUeTo, KOETO HACTAIM Bh cBbTa b pasnbasswero ma crpannrh Ha
TaKBB2 Cb ,3ATEHD MAPHTETD* M HA OOE3NeHHIH MOHEeTHTH CH, He mO03BO-
A9BaNIe 1a Ce MauulyaHpa Ch MHTHHYECKa Tapupa, TpbOpame xa -ce npu-
GerHe X0 CAMHCTBEHOTO OCTAHan® CPLACTBO — A CE OFpaHyuM 3a €XAH
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AbDXabH, H Ia c& saGpany 32 IPYTH — Ja BHACATE NPOHIBEACHHATA CH BDL
saceriarhrl crpann. [lo To3M HaYHHD CTPAHMTE OTL CTEPAHHIOBHA GNOK®H
HE MOMAXa Jia Pa3BHAT’> H3HOCA CH BB CTPAHHTH Ha anaTHHY eTanoOH®L TOA-
XOB4, KOJKOTO 0YaKBaxa,

2) 3a ezHa KaTeropHd CTPaHM, KOWTO CAR CRUIeCTBYBaAH BHHATH, HO
KOUTO enBa cera Gbxa KareropvaupadH KaTo ,Je0HTOpHM CTpaHn”, BBBEK-
JAHETO HA KOHTHHMeHTHTE Mmalne H no-reafoxs CMHCBADL OTh [IPOCTOTO
3apasBaHe OTH KOHKYPeHNHATa Ha CTPaHRTh cb obesnenenn mouetu. Jebu-
TOpHUTE CTpaEH OOHMKHOBEHO CA HJAH TAKHMBA Cb Ollle HEJOCTATHUHO PAsBUTA
CTOUAHCKA CTPYKTYpPa, HMAHW Cb JHICBAINM Bb TEPHTOPHATZ MMB OCHOBHH
CYPOBH MaTepHaXH M XpaHH, a Cb roxbma KorcymatusHa c<nocobAOCTE, BIH
gaji-nocne CTPanH ¢b rowbMi (HHAHCOBH 3aJIBAXCHHA KBMD 9y:x0HHA, KOUTO
HAZRUIIABATE Cbh MHOTO HyXIHHTE pasnogaraemu cpbacrea sa ThxmoTo no-
racasate. OOIOTO 32 BCHYKH OTXB/JHH BUROBE XABPXKaBH €, Y€ N0 CTPYKTYpa
Th HMaTh NaCHBEeHD MJAaTeXeHDb Oanasch, pBAKO HMaTh APYrH USTOYHHLK
Ha YyXxIH BaJYTH OCBEHB H3HOCHTL HA CTOKH M e NIPH eJHO HOPMAJHO
ACHACTBHE Ha BBHHUHO-THPrOBCKHA MEXaHH3BMb, BAJAYTHHTE HSTOYHHIH CR
HeAOQCTATBYHE A3 NOKPHATDH BaAyTHHTE 3aABKEHEd, -

Mpu neGuropuuTh CTPaHM KOHTHHIEHTHPAHHATA HA BHOCA U OrpaHuye-
HHSTA BB MBMIAUNIAHETO Ha yyKANTE BseMaHHa HMaTh JNBOAKO BHAYCHHE,
Ocsend 4e Cb ThXDb €€ OTCTpaHABA 4YXKAATA KOHKYPEHIMS, KOHTHHTEHTHPa-
HETO NO3BOJSB2 Jd Ce YPABHOBECH TaKa Ja ¢€ Kawe HACHACTBEHO I[LIATeA(~
Hus GangaHch, A4 Ce CMECTATL MHOTO XEeBH3H, KOHTO HHaue GHXa OTHIUIN 32
BTOPOCTENEHHAH M TPETOCTENEHHHM HYXAM H ZAa ce ynorph6aTh 3a BHOCH Ha
THA APTHKY/IW, KOUTO IE NO3BOMATD HA CTPAHATA Jlla pasBHe NPOHIBOACTBE-
HHTH CH BBAMOKHOCTH ¥ KOHTO we OXZaTh Hal-NoJe3HH OTb HapOAOCTO-
NancKo IveAnmue. 3a CTONAHCKH H3OCTAHAMATH HAN B Npolech Ha passuTHE
CTpaHH, BL3MOMKHOCTETA Ad C€ KOHCTaTHPA BHOCA, 0€3® TOBA Xa NpPEAUSBHKA
~— nopaax BceoSWIHOCTbTZ Ha Mbpkara — penpecHH oTbv CTpama Ha Crpa-
HAT5—BHOCHTENHN, M OUle OTPOMHOTO 3HAYEHHE, Ye HMB NO3BONABA b eANND
CPaBHMTENHO KPaThKDb CPOKB Aa Paasuarb MBCTHOTO €i nNpoH3BOACTBO Taka
CHJIHO, KAKTO MPH OOMKHOBEHH YCJIOBHA TOBZ HE OH MOIJIO A2 CTane 3a jne-
CeTKH roauuy. EnHa YMHO BacOUBAHA HHAYCTPHAMIHA MOJAHTHKA e NOAKPEITH
Pb TAKHBA CAYYaH BHOCHTDH HAa MAUIMEM H CBOPAIKCHHS, Me HACHPAYH B3~
JABAHETO HR NPEIZNPHATHA Bb BCHUKH OpaHilIOBe, Bb KOHTO MECTHHATD TPy XD,
TOPHEO H CYPOBH MaTepHa/i 1me HaMbBpATh TOAKOBA MPHJOKEHHE, KOJKOTO
H Bb TAKAa HapeteHHTH HHAYCTPHANEH KBPIKABH, H LIE CH3NAAE HEOOXOARMUTD
YCAOBHA 3a CTONAHCKH HANMpeibKb HA CTPAHATA NP BL3BPBUAHE Ha HOP-
Mmagaenrh YCUIOBHSL. :

3) KonTHHreHTHPAHETO HA BHOCA C€ HAMOA3yB2 B xaro cpbacrso 3a
AMpUNKHPaHE HAZ BBHHIUHO-TBPrOBCKATZ NOAHTHKA K Karo AONBLAHEHHC HA RO-
ceraminTh AOroOBOPHEU KAAy3H Bb THProBCKHTS cmoroa6u. Kaaysara sa mail-
061aronpHATCTBYRBaHATA ABPHaBa M MHTHHUECKMTDB ysecHenua ce ykasaxa
HeZOCTAThYNH, 33 JIa OTTOBAPATD HA HYMAHTE H2 AUPHIKHPAHOTO CTORAHCTEO,
ROpazy KOeTo NbPiaBHTS Hanmonsysaxa ,BpeMeHHHTD: mbpku®, 3a na nacou-
BaTh BHOCZ ¥ M3HOCZ CH KBMB THA CTpPaHH, KOHTO CYHTATD Ye C’ Hafi-Graro-
NPUATHO PA3NONOWEHN KBWD THXB BB CTONAHCKO H [OAKTHYECKO OTHOLICHHE,
A& OTKJOHABAT® BHOCAZ M M3HOCA CH OTDH ABPXaBurE, KOMTO npeanarars no-
Beue CTONMAHCKH H ACBU3HHM PHCKOBE H Heyn00CTBA H fa 'R HACOYaT'h KBMD
TH, KOUTO npefnaraThb Hail-no6pu ycaosus, Pasbupa ce, Bb fMOMOUL Ha

4
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KOHTHHTEHTHPZHAATA WABATH KAHPHATOBUTH CNOroadH, Cb KOUTO CE YToBapATH
KaKTO YCJAOBHATA HA MIAWAHHATA, Taka H BHOCHHTS R H3HOCHH KONTHHIEHTH
Ha HOrOBOPSIUTH CTpaHy, HO H NpH THXDb OTh MBPBOCTENIEHHA BAMHOCTHL &
4aCTET2, KOATG A3XeHA NLpiKaBad HiE OTCTRIH HA CBOA KOHTPAareHrd OTb
BHOCA Ha H3BECTEHB APTHKYTb. :

[Mpu ToBa nonoxenue, ecrecTBeno, wymaurd na orabaaurhk crpamm,
ThXHaTa CTOMAaRCKa CHJA HiH CAa060CTh eXHA CHPAMO ApYra K noAHTHYeCKHTh
HAMDb OTHOMleHus onpexbasTs Maroawrb u saryours, xouro cnoroaburhd wo-
CATH 34 €XHaTa H 3a Zpyrara CTpaHa.

BuzgoBe KOHTHHIFEHTH ¥ HSroAHTHE HMD.

Kaxto ce cnomena no-rope, CYORAaHCKAaTa CHAaa MAM CAa00CTh Ha NAfAeHA
CTpaHA BJHAATD MBBLHPEZHO CHJAHO BBLPXY TOBa Jaid €4HA ABDKapa e
HaabsHe CB akTHBL HJAH Cb IACHED NPH CKAIOYBAHETO HA KAMDHHrOBA H
KOHTHHTEHTHA CHoroAfa, KoATo 4ecTOo IxTH Bbuphku aedexturhs it He MoMe
Za ce nsObree. lonbmurd appxasd, KOHTO BHHATH CX CTONAHCKH Q[C-CHAHH
OTPh NMOo-MadxHTh, NPeACTasAsBaTh roabmu nasapu H aaraxupaixy roabmn
NPOfEETH OTH H3HOCZ HA MAAKUTE ¢Tpawn BBAPBKH TOBAa OCTaBATh HE32BH-
CHMH 07D T'BXB, 3aMM0OTO BCE NAKD Bb CPAaBHCHHE Ch OrPOMHHTE UMD HYXHH
TO3H BHOCH € HesWauuTeneHb. 1lopamy ToBa M roabmurt CTpPaHd HMATh CTO-
NaHCKHA HMHTEPeCh NKa Oonpenb/isiTh BHOCHH KOHTHHIeHTH W Aa CREKYJNHDATh
¢b Tbxb, H3BOWEAHKH cpely BChko yBenuyeHHe HA KOATHHreHTa no Hbkog
o6aara o> MHTHHMECKO MM MOJHTHYECKO €CTECTBO NPH MaiKHTh ABDPKABH.
Maaxuths ZBpKaBH, OTH CBOS CTPaHa, CA NOCTABEHM NPH MHOrO mo-HeGaa-
FONPHATHH YCJaoBHA, Karo Tph6Ba ma ce 6opaATh OTb €ZHAKBO HEyAOCHH 10-
SHIMH 32 MHTHHYECKH YJECHEHHH H 32 ZOGMBAHEe H3 KOHTHHIEHTH.

Exnae orp Halt-pawunrs daxr, KOUTo 06YCAaBATH A2BaHETO HA KOH-
THHTEHTH H Ha MHTHHYCCKH OOMEKJEeHHS, € TO3U: Jafd CTPAHATa, KOATO HCKA
O0NeKYeHUATA ¥ KORTHHIEHTA, € IV1aBeHD WK eHHB OTH IMaBHATH JOCTABIMIHK
Ha HM3BECTEHD APTHKY/Nb Bb CTPaHaTa, Cb KOATO Ce Joropaps. AKO Maikara
CTpaHa He € I'aBHHS BHOCHTENb {KOeTO MOYTH BHHATH C€ KOHCTATHPBR) TO
ronbMara Bb uuxof cayyall mbMa na # OTCTRIIK 32 HefIHOTO MaJKO y4acrHe
roabMu 06AeKyeHHA Bb MHATHHYeCKaTa Tapuda, aawloTo THH OTCTRIOKH INE CE
PasnpoCTpanaTh CHIAACHO KJAay3ara 3a Haii-00/aronpHATCTBYBaRATa AbpPKaBad
aBTOMATHYECKH } BBPXY rAaBsuTh BHOCHTENM H Cb TOBZ Lbp)KaBara—-BHO+
cutenka we Gxae owgerexa, Thi xato Hbma Ra usBrbue wbaara nonza oTB
MUTHHYECKHTE 0GAeKd9eHHs, KOHTO mpaBH. AKO JH C€ Kacae CaMO 31 KOHTHH-
TeHTH, CH/AHATa CTPAEA IUE MOMKE BHHATH A2 YNPaXHSBA HATHCKD BBPXY
cnafara, KaTo Cpeilly MAaBageTO Ha M3BeCTeHd KOHTHEIEHTDH 32 BHOCH Ce Ha-
flara Ha ManKaTa AbpXaBa ja KynyBa apTHKYJAH OTb BTOPOCTENEHHO . HAH
TPeTOCTENEHNO 3HAYEHNE, CB OTVIEAb HA CTENEHYBAHETO Ha HeHEHTE HyKIH
OTB BHOCH., Orb JApyra cTpaHa, OTHYCKaHETO Ha TOXEMDb KOMTHENeHTDH 33
BHOCD OTH Ma/ika Ha roxbma cTpaHa Bonu HewsOHEKHO A0 peKAAMalUH OTH
Apyrarhs ronbMu CTPaHy, KOUTO MMATH CTONAHCKH BPH3KH Cb MAAKATa H HA-

~MHEPaTD, ¢ ThXHHTD KOATHUIEHTH CX He3HAUUTeJHH Bb CpaBHeHHe Cb Thx-
- HOTO CTONAHCKO ¥ NOJHTHYECKO 3HaueHHe. B'h TakHBa CJydyan  OCHOBHAT2
nenbk Ha KOHTHHIEHTHPAHETO: IA €2 HaMaid BHOCHTB CAMO Bb PamMKuTh Ha
- HeOGXOAMMOTO ¥ HOME3HOTO — OCTaBa HeM3MbamnMa. M seficTBHTeNHO, HHE
CME CBHACTENM Kakb MHOrO MaJKH ADbPIKABY, KOHUTO MCKaXa Aa BBHPBATH 1O
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nAaTa Ha roalMarh Gesb Aa mpembpares cuautd ci, 6hxa npHAYZEHH HOCTe-
neydo Aa u3dhrsarb KOHTHHTEHTHPAHHATA N0 ILPIKABH,

Kakpa Gu. 6uaa Bbp Takbsd caydail Hal-ueaechoGpasHaTta MOAWTHKA,
KOATO €AHA MAJKa CTPaH2 MO}e Ad RO IIpH [PEroBapAHETO He KOHTUreH-
THPaHE HAa BHOC2Z # Bh no-roabMurh crpann M Ha coOCTBeHMS CH BHOCH OTD
Tuf cTpaEH? Ha TOSH BBENPOCH MPaKTHKATA HAa AOCJIEAHHTE FOAHHK H €BO-
MOUUATA Bb BBHHEIHO-TBHPrOBCKATA NOMHTHKA HA MadkH H FoaAbMH CTpatu
EaBaTb Hal-106bpDd OTrOBOPE. Ho npenn na npemuHemb KbMB RpuMbpH, Hle
O&Je OTH MHTEPECD 1A CE OYEPTARTH BHaMOKHOCTHTE Ha Maakurh Crpaum,
Kaxro ce xasa H no-rope, KOHTHHI'CHTHPAHHATA HA BHOCA HO IBPHABH XOMH-
Z0Xa Ja NONBAHATE CTAPHTE T'HPrOBCKH CNOTOAOH, KOWTO CE SaHHMapaxa Cb
onpenbaskie MuTEHHECKUTE YCAOBHE 32 BHOCA. KOHTHHreHTHTH, KOHMTO Ce Ha-
mbcixa no-ZbHAGOKO Wb PETYAHPAHETO HA BBHHUIHATA THPrOBUA H X0 roxbma
CTenenb B3MBCTHXa YacTHATA B CBOGOAHA MHVHHATHBA, 3ACHAHXA NO3UNHHTE
Ha ¢TpanutTh ¢b rorkMH nasapu H OTcnaadMxa THS HA MAKMTE crpamn. Oty
Tofl (hakrb 6M TpEOBano ma ce H3XOKKA nNpH onpexbasse BLMIUHO-THLProB-
Ckata lOMHTHKa Ha nocaexuurd. 1HoMb Karo KORTHHIENTHPAHUATA MO CTPAHU
CX BpeaHH 3a cxaburs, Th 6u TphOmano ma ce nabGhrears M na ce samb-
CTATH Cb WBKOH JPYry# KOHTHHTEHTH, KOHTO Aa 3alla3arh RPeIHMCTBATA Ha
OrpaHHueHNeTO H HACOYBAHETO HA BHOCA, 63D MNa TEXaTb CHAHO NpPH Bole-
HETO HA THPrOBCKH NPErOBOPH Cb UYIIAH CTPaHM. '

Toau apyrt BHA® KOHTHHrentH O6bxa BbBeAeHH aa MBvpPBH NRTH OThH
Brarapus, kofro ¢b roakmo nocTosHCTBO B TAKTH yCmbBauie fa Iy saxbpixy,
penphiu vecturh onuTH Ha HBKOW CTPaHH A2 BM 3aCTEBATD Ja NpHEMEMD:
KOHTHHTEHTH N0 AbLPKaBH. BBOPOCHHTS KOHTHHUTEHTH CR HMEHHO HH X} BH-
RyaauuTd korTHHreHTH CRIECTBEHOTO BB TEXT € TOBa, e Ha BChky
BHOCHTEJE Ce onpenhas KOAMYECTBOTO CTOKA, KOCTO TOM MOXC Ia BHece
OTb 4ywOHHa, 6e3b Ja Ce NpasBiTh OrpaHKueHHs OTb KOA ABpHana jaa ce
BHECE CTOKAaTa,

Ezno orp HaltBawHATE npesMMcTBa HAa TOSH BHAD KOHTHHICHTH Ce
CBCTOH Bb TOBA, 4€ MPH BOJACHETO HA THProOBCKH MpPEroBOpH, Crpayata Cb
HHIXBHAYaJIHH KOHTHHTEHTH He cphita Mnkaksa npbuka npH onpeabassero
Ha KOHTHHI'€HTH N0 XBDXKABH OTH HEHHHA KOMYDarewTs. Taka, ako npu npe-
roBapaHeTo MemAy HABe CTpaHu, Abpxkabara ,X* orcrinn 10,000 xeunrana
33 BHOCDH Ha JajleHa ¢TOX4 BD TeDUTOPHAI2 H, M NMONCKa OTH Crpadara ,V*
Ja JonycHe ¢pemy ToBa BHOCH HAa CTOKH 32 CRINATA CTOAHOCTH, NOCHE-
Bata, Ge3h jna Cb3jaBa DpEneAeHTH M MOBOAM 33 PeKAaMaNHH OTD KOATO H
Jla é Apyra CTpana, MoXe Aa OTTOBODH, we T# NnPenocTaBd UbauaArh ¢H na-
8apt 3a BHOCh OTh CTpasara ,X*, Crura sefinurh apruxyam aa C& no-no-
6pOKaYeCTBEHH M NO-KOHKYPERTOCHOCOOGHH OTh THE Ha ocradaamth cTpany-
BHOCHTEJKH, “

Ha propo mEcro uEAMBMAYANHHTS KOHTHHTEHTH MMaTb NPeXHMCTBOTO,
ye NO3BOAABATD 34 HABECTHH apTHKYJAHN, KOHTG CX OTb OCO0EHO XeBu3Ho
_BHaueHue, Ka ce onpeaknn enuEb OB PeXHMDB, KOETO 63 GHA0 HEBBAMOXKHO,
4KO €€ CKAYATh CHOroAbH Cb €fNa CTPaHa 33 BHOCH HA THA apTHKYAH NpH
€IHY YCAOBWS, 32 APYra — NPH APYTH YCAOBHA M 32 TPETA — OpH TPETH.
Taka HanpuMBp:, 32 HYXKAWTH Ha IbPKaBaTa, 32 IATHHUH, ROCTaBAHE Ha
CYPOBH MaTEpPHaIH H T. H. CA HeOGX0oauMH 00uKkHOBeHO (M He camo 32 Bna-
rapus) CBOGOIHM AEBH3H, KAKBUTO He OH MOrAo JAa Ce MoAyYarh OTH Cha-
6urh cTpand, aKko Cb KAWPHHIOBA K KOHTHHEPEHTHH AHIaMHMEHTH ce 06BBp-
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JKaTH Xa BHACATH H3BECTHH CTOKH 10 KJAHPHHIOBL DEXHMB Bb onpexb-
JeHH CTpPaHH. ) : .

fIpombRAEETO Ha JACBHSHHA PEeXUMb 32 HAaAGHH CTOKH CXAIIO Taka
Bimisle KaTO MOMHO CPBACTRO 3a peryiHpase H OpHEHTHpaHE HA BBHIIHATa
ThproBusd, KogTo 6e3b Hero 6 ce Haco4Rajda, BOAMMA OTH HareXHTh 3a mo-
ronbMa meyanfia, €aMo XBMb TS CTPaHH, KOHTO Bb MOMEATA NPEeAJararhs
exHd, Momxe Ou CaMo TBBPAE KPAaTKOBPeMeHHH, Hsromu. Ompexbaafixu e
puopHuno pexumuTh Ha OTABAHMTE HSHOCHM aPTHKYJM, ABPIKABATA MOXE
nocp’BACTBOMD AEBH3HATA [OJHTHKA Ja BJAMAE BBPXY HHCTO THProBCKaTa M
JAa HACOYBA H3HOCA CH HA Tam'b, Ha KRAETO IUKTYBars HATepecHT: #, 6€3n
Aa Hapyluasa HHKOH JOTOBODD H A2 CH Cb3HaBa HENPUATHOCTH Cb HHKOA
A BpKaBa. '

Ha tpero MBCTO MUAHBHAYAAHNTE KOHTHHIEHTH CR MHOTO NO-2JaCTHYHM,
OTb THR MO XbPKABH, AKO BHOCBHTH Ha whkoll apruxkymrs Tph6sa ma ce 3a-
CUJH, MM HaMaZti, MAHUNYJHPAHETO Cb HHAMBHAYANHHTS KOHTHRIGHTH € Hai-
JeCHO, Thil KaTO 3aCAra €IHa YHCTO BATPCIUIHA NOAWTHKA HA AbLPiKaBaTa,
Zokaro BChko HamaszeHue WJH YBeJMMEHHE HA KOHTHHreHTHTHE M0 XbpikaBH
BOJH IO DENpecHH, UM PexaaMallui OTH mocTpaiaiuthd crpaHu.

Kakto ce Buxnaa, BbsnpHeManeTo Ha koHTuHreathrd karo cpbacrso
32 BOACHE HAa THPrOBCKA M JeBHM3Ha moauruxa Gbie xaacuduuypano Bb Ha-
YaJOTO Karo ,BpeMEHHa H npexofHa MBpka“, HO OoCTama 3a MHOTO CTPaHH
€UdD TPaeHdb HAYHHD 3a LenechoOpasHO BOJAeHE HA BEHHIIHATA THPrOBHSA.
JlelicTBHTeHO, KOHTHHPERTHPAHETO KaTo CPbBACTBO 32 peryjipaHe Ha BhHII-
HaTa THProBUS He ¢ yKasa XOCTarb4HO, THH KaTo BB Tasw 00AaCTh Ce Ha-
mbcHXa B ADYrH (DaKTODH, KOWTO He MOXKexa [a Ce HeyTpajIM3HPaTh Camo
Ch eaHO OGHKHOBEHO orpaHHueHHe Ha BHOcaA. I rH3u daxropu ce rpynHpars
OKOJIO BadyTHATH KypcoBe, KOMTO CTaHaXa, KakTo M KOHTHHIeHTHTE, opXxue
sa HemocpbacTBe#a THProBCka MOJNMTHKA.

KaM6uaaHHATD KYPCDH ¥ BBHHUIHATA THPrOBHA

He mHOro ornaexa, expa mpeld NeTHAAECETHHA TOAHHH, Bb HayyHATA
MHCHI> H BCphIB npa!cmqecm'k ‘CTONAHCKH AeATeNHN CRIECTBYBaxa pas-
Gupanns 3a xamOuanenTh KypcoBe, KOHTO CX HaN'bJHO MPOTHBONONOMHH Ha
Hacrosmurb, Ilopasm ToBa M xaMGuannara NOAMTHKZ MO TOB2 BPeMe He Ce
CauTame Karto {IbpBOCTeneHeRs (hakroph 3a BB3fieficrBHe BBPXY o6eMa M
HacOKaTa Ha BBLHUIRATA THProbui.

Haii-no6pe X umMOCTpUpaHH THA Pa3bHPaHHA 32 BAJAYTHTHE OTH TOra-
BAIIHHA cekpeTaph HAa Byprackara THProBeKO-HHAYCTPHaAHA Kamapa, ko#ATo
Bb CBOSTZ KHMra oTb kpasd na 1920 r. BepPXY ,CKARNOTHATA M HALUATA HAPONO-
CTOMANCKA NOJKTHKA“ KasBa 3a BaayTata CJIEAHOTO:

LHes cnpaBeaAHBO I HAPDHYATD CTONAHCKH GapONMETDHDD,
3aM0To TA ¢ BHEPpHHMATD NOKa3aneNd KaKTO Ha Ao6poTo,
TAaK4 H Hd AOWIOTO CHCTOAHME Ha O6mHUTE CTOmMAaHCKH yCA0-
BuZ BB cTpanata. KakTo noso6peHHeTo Ha BPeMETO HE 32,

BHCH OTD CaMuf 6apoMeThPd, Taka CRILO H KoAeGanuira
B> KYpCa Ha BaXyTara HanbJHO OTPas3fgBaTh 06IMOTO Cb
CTOAHHE HA CTOMAHECKHNS OPraiiabMB®,

Tosa pasGupale — ye KaMOHANHEATH KYPCh € CaMoO GapoMeThph, H 1€
Toll He MOXEe Ja YKaXe CrneCTBeHQ BJIMFgHHE BBPXY X0Aa Ha BBHIIHATA

THProBus, Ce cnoxbiaaule OTB BCHUKK HAYUHH M NMPAKTHYCCKH cphuu, THA
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Haro H306MO HAYYBAaHETO Xa2pakTepa H BB3AefACTBHETO HA KaMOHaAHHTh ;ﬁy}?&
COBe BBPXY XOJa Ha BHHIIHATA THPTOBHYA MO OHOBA Bpeme He Ghllie FocTa~::
“TBYHO BEBPeARAAO M MaJlHHA Ch3HABAX4, 9&¢ BAJNYTHHST® KYPCDh He @
-camo 6apoMeTHDh, HO H H3BBHPENHO BEaXHO aTMOChepHO
YCAOBHE 32 BHOCZ H HIHOCA.

CpOuTHsTZ CAexD BoftHara, 06ade, NMOKasaxa, ye NpH HAaCTXRAMAHTE pe-
ThaMenTalHs Bh 00MacTbTa HA KamGUOTO H HA BBHIUHATA THPrOBHA BalyT-
HHTE KypCOBe HEe OTPasdBaTh BHHATH €IHAKBA MOKYNaTeNHa CNOCOOHOCTDL Ha
MOHETHTB, KOETO 03HaYyaBa, Ye aKO Ce apGHTPAKHPATh HANPHMBPD repmMancku
Mapk# o obHIHANHHA HMB HYPCH Cb mBeHuapckn $p. Geah HHKAKBY pas-
HOCKH, Cb (paHkoserls HEMa Za MOXe A2 Ce Kynarb BE [llpefinapna eanaxso
KOIMYECTBO CTOKH, KaKTO ¢b Maprurh Bb [epmaand. HamGuannurh xypcose
Beye He OTpa3dBaTh IMOKYnaresHaTa CROCOGHOCTh HA OTAHAHMTE MOHETH M
He ce usMBHATD Bb 3aBHCHMOCTB OTDH npoMbHuTE, KOUTO CT4BATE BB Ta3M
noxynareasa CRocoGHOCTE, Th NpeNCTABAABATL OTHOWEHHUE Ha

. B3NAYT4d KhMD BAAYTA, HE2 32KOHHO YCTAHOBEHB KYPCDH KBMB
JPYrDs 3aKOHHO YCTARHOBEHD KYPCDh [h3H 3aKOHHO YCTAHOBEHH
Kypcose He NOAJAEHATH  HA TONKOBR HeCTH MPOMBHHM, H2 KOIKOTQ € MOXJIo-
JKeHa DOKynaTe/HaTa CnocoGHOCThL Ha MOHETHTH Bh BRTPEIIBOCTHTA HA CTpa-
uuth, Ilopaxu Toea B kypcoBuTh crofiHOCTH Ha MoHeTnTh He BHHArH OTro-
BApATH HA ABHKEHHETO HA BRTPenlHyTh HenH, Th 0CTAaBaTh -HEe3aBHCHMH H Chb
"TOBA CBH3AABATE €fHA HOBA M TBBLPAE CACGHHA npofiema: Aa ce MpoXaBa H
KynyBa mno JCHCTBHTENRMA KypCh HA YYXKAATd MOHETd, [0 TO3U KYpCH,
KOHTO OTpasAna HeifiHaTa NOKyNaTeAHa CNOCOGHOCTB, 32 ;A He rylH, HHTO Aa
fleye s OTh Kypca HATO eiHa oTh ABeTh Thpryeamiy crpamm,

Ha To3n hakT® — ye KypcoBaTa CTOMHOCTH Ha MOHETaTa MoXe Jja ce
npoMbBaH 0 H3BECTHR CTENEHB, 0€3h Cb TOB2 Ja €€ 3acerHe Hehnata noky-
narenHa Ccuia, T. €. Gean ja ce NMOKAYH HAM HaMar¥ DL Papna CreneHbL HH-
HJeKca Ha UeHHTB Bb BRTDEWHOCThT3 HA CTPaHara — MOYKBA BaAyTHATA OO~
JHTHKA HA BCHYKH CTpaHH BB Espona H Bb cabra.

Ocnansiiki ce Ha ¢BOHTH rombmit nasaph, KOHTO MOTATH Na AMKTYBATH
ueBHrh, 2 He A2 ce mpucrnoco6apaTs KBMb THXB, Kakro M ha Tennes-
WMATA HA Cnajade Ha IeduTh, ABraHg Haupasd o6GesleHeHHEeTo cH OTh 21
cenremepuii 1931 roavna u ycnd A3 saxbpiH NOYTH HA CTAPOTO MY RUBO
nuaexca Ha nedurh. Ocnauafixe ce Ba npumbpa na Auraus MHOTO APYrH
JADBPKABH Nocaenwaxa tTasH mbpka M Bb no-ronbMb HAM NO-Manbkb pasMipn
. ycnlxa na OCHIYpPATD NO-OJAaroNpHATHH YCAOBMA 32 BBHHILUHATA CH THProBug,
6e3b f[a HaManars, @ H 4ecT¢ Ha yBeayaTb JOXOLHTE H noxynarteanara
-CNOCOOHGCTE HAa HACEACHHETO,

Ho xax® ce u3BbpIBA NPHCNOCOGARAHETO HA BAMYTATZ KbMb WeaaHHTh
Hejiun Mexnxynapoanu kypcose? [Isa ¢k wauusuth, no xoure orabaaurh
JADbPHEBY AeHCTBYBATH Bb TOBAa HANPABACHHE:

1) HAepxasurb, KOUTO HaMBpaTh, Y€ KYPCHTH Ha BAalyTara UMb € no-
BHCOKD Bb CpdBHEHHE Ch KYpPCOBETH Ha OCTaHAJHTH BanyTH, OTKOJKOTO Bb
.CpastieHne ¢b THXHUTE NOKymaTesHH CNOCOGHOCTH, MOraTb na npuGhraars
IO HepanBamud, T. €. J2 MOHWXATE KRYPCOBATA MYy CTORHOCTH HJH KaTO onpe-
Zbag9rs HeroBOTO HOBO OTHOLICHHE CAPAMO 3MaTOTO HA NO-HH3KA Ga3a, HIAH
ApOCTO KarC ONpenbJAT: HOBOTO MY OTHOLIEHME CRPAMO pyry mbpoxasun
BaayTH M nocphACTBOMD ypasuuTenu GOHAOBE NOAABDKATD THS HOBH Kyp-
«cose. [To TO3H HAWHHD Ce BLACTAHOBABA HAPYUICHOTC PaBHOBECHE MEMZY
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KypcoBa CTOHHOCTR H BRTDEIIHA NMOKYRATeNHa CNOCOOHOCTh HA MOHeTaTa, &
BB HbKOM Clyyanm ce nasa M H3BeCTHa NMPeMusT HA M3HOCa, HO Th3u 3axoHo--
AaTeaHd NpoMbHH Ha KypPCOBATa CTOHHOCTh UMATE HENOCTATHKa, He HE MOTaTL-
l1a Ce AOBTapaAThL YecTo 6eab jAa HaHecaTh roabmu BpeaM KakTo BB IOJETO
Ha BARTPelUEMTH meHH Ha CTOKHTB, Taxka H Bb 06JACTBTA Ha KpeOHTa, mapHy-
HUs Na33apb H CNEeCTABaHHATA. Eju#s BTODH HeHOCTATBKDL H2 THA ofealeHe-
HUA Cce OTKPMBAa M BB (haxTa, ye Th CX BCeoOuy, T. e. MOHHIKABATD BaAyTATa
€/(HOBPEeMEHHO M Bb PaBHA CTeneHb CHPSAMO BCHYKH UYKAH BayTH, KOETO
HE BHHAr"l € XenaTeAano. ToBa € Taka, 3alioTO Bb MOHETHHS XaoCh, KOATO
HaCTANH Cb KpH8aTa, €JHH BajAYTH MNOHECOXa [I0-MaJNKK oGe3aueHsaBaHusd, a
napyra no-ronbmy. Taka sanpumbpe, cnexs nocneanutd obesueHenus, neHUTh
Bb CTPauHTS Ch CBOGOMHK BaJyTH MOXe Aa CTOSTBH Ha Hal-HACKO HHBO, THS'
Bb ['epMaHuA Ha OTHOCHTEJHO MHOIO NO-BHCOKO papuuiue, a pb Yexus, Hra-
aus, llBefinapus u T. H. Aa MMaTh CBOH PaBHHING, PazAHYHH OTH TUS Ha
CBOOOMHKTB JIeBH3H H Ha IepmanckaTta Mapka. 3aToBa i 06IUTE NOHMKEHHS
Ha BajAyTHTH He BHEATH JONPUHACATD 34 OTCTpaneHue Ha nedekTurd, KOHTO
CARINECTBYBaTh BB PBHOIHATA THProBHA MeXAYy KypCcoBeTh M NOKymarea-
aurh cnocoGHOCTH Ha orihanuTh BadyTH.

ToBa He me kaxe, oOaye, ye 3akoHoxareanutTs Mbpxu npx onpexbag-
HETO Ha Kypca Ha BaayTHTh ¢X H3/MIUEH WAH BpeaH:. Th cXx reBpIe mo-
Ne3EH M €AMECTREHH MOTATH Xa MMATh TPaiHH pe3yJnaTarH, HO TphOBa xa ce
'NPHIATaTh CaMO BEAHDbNB M TO BB Kpad Hd MOHETHHA XaoCh, KOTaTO Cb eHHa
Mexaysapogna cnoreaba A0GpOCHBECTHO Ce onpexbasaTs peansHuThs Kypcose
Ha BanyTUT® M NpPHM TOBR 3a ABICH Nepuoxd. Bropocurs sa Oasara, npH
KOSTO MOXE Jia CTaHe TOBA HpHCNocoOapaHe HA MOHETHHTDH Kypcome H 33
ponATa Ha 3MaTOTO BB HOBHA MOHETeHB DPEXHME, CR TRBEPIE CAOMKHH H H3-
JH3aMM OTH PaMKHTE Ha HaulaTa CTatus, nopaan koero mbma ma ce pas-
rexnard TYKb. :

2) Bropuars maunnb Ha peryanupaHe anaparTa Ha BaJyTEUTB KypcoBe,
xofiro wkMa nperermuATa A jxaBa OKOHYATENHO PaspellieHne Ha npobaemara,
HO Ch OrJIEEb Ha CTOM4HCKATA oOCTAHOBKA M HZ JNeHCTBHTENHHTE Hy:XAIH
OTTCBAPHA HAIMBLJAHO Ha H3HCKBaHHATA HA MOMEHTa, € TO3H Ha OI[pe,Il’i'S-‘IﬂHeTO-'
OTALAHN MO-BUCOKH OTBH oOfuiHanHUTE, Yy HACH HAPHYAHH KOMMNCHCAUHOHHH
Kypcose 33 B¢hka orpbasa crpama, kouTo jma Ce JBHXKarb Bb 3aBHCHMOCTDH
OTh CTpanuTH, 32 KOHTO Ce OTHACATH. [IpeauMCTBOTO Ha THA KYpCOBe, OTh
YHCTO HALMOHAJHO FAEAMINE, Ce CBCTOM Bb TOB3, Ye Th ce onpexbaars no
ronkMa creneEr CBOGOZHO BB 3aBHCHMOCThH OTB DPelb (akTopu H OTpass-
BaTD ACHCTBHTENHOTO MONOXKEHHE HA YYIALCTPAHHHA BAAYTeHD KypCh. OcBedd
TOR2 Th JgaBaThb peansurh KypcoBe Ha BCHUKH 4YXAM BaAyTH nmo oTabaHo,
KOeTQ € OThb OrpomMao sHauewue, Taxa Hanpumbp®h, axo yHrapckara panyTa.
€ chajmana copsMo Obarapckara ¢b 10%, repmanckara ¢b 20° o, a anranil-
ckaTa ce € noxauuna cb 20%, Th3y OTKICHEHHS MOTATHL TOYHO Ja ¢ KOH-
CTaTHPaTh H YCTAHOBATH OTh KOMMEHCANMOBHHTE KypcoBe. A BaXHOCTHTA.
HA TOBa MOACKEHHE € H3BBHPeAHO roabma, Teil KaTo Camo TOraBa ZaneHa
AbpxaBa Ou MOTMA Za. THPryBa ¢b uyxOnaa Gesb Aa Bocu saryourh, xouro
Zormara s3a TBBPAMTD KYpPCOBe HOCH NpK nHeiHHTE XaoTHYHH 00CTOATEACTRA..
Thau kypcose ce npunrararh Bh HbKOM cTpamu OTbh emuCHOHHHTD Gamkmi
(¥Ywrapns), nokato apyrane ce BRANPHEMA CHCTeMaTa Ha KoMieHcamuaTh.
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KomMmencanHu H xoMOeHCAUHOHHH KYypcoBe,

KommnencupaneTo Ba CTOKH BL BBLHIIHATA THPIrOBHA N0 HaYHHB, KOHTO
TEBpIE MHOTO Ce npubiuiapa X0 HAaTYpajiHBHA, Ce MNOABK KaTo nocaeauua
Ha HACTRMNWJIATA KPH3a Bb BBLHIMHO-THPIOBCKHTE OTHOIEHHA H C€ PasBH Bb
Jpe Hanpasnenus: 1) KaTo KAMpHHrOBH CHCTeMH, NpH KOHTO CTpaHHTE CBb
.AKTHBHO Ca/A0 NO THProBCKHA CH OanaHCDH YkasaXa HaTHCKD BBPXY CTpa-
EHTB, KOUTO C€ NOJ3YBATh OTH TOBA CAAA0 34 Ja YPABHOBECATH THPrOBHATA
«cd ¥ 2) KaTo cucTeMa Ha 4aCTHH KOMNEHCAIHH, RPH KOHTO Ce JaBallle Bha-
MOXHOCTb Ha THProBUMTHE Xa KOMNEHCUPaTh HSHOCA HA KOHKDETHO KOJHYe-
€TBO H BHA® CTOKH Cb BHOCH CARUIQ TaKa HA KOHKPETHH KONHYECTBA CTOKHM.

Pasnukata MexRy eNuHHd H ADYTHS BHED KOMOGHCAUHH C€ CBCTOM
BB TOB3, Ye NOKATO KAHPHHTHTE KOMNEHCHPATDL BCHYKY NAALIAHHS MEMAY
Jipe CIpaHy M NOAYMHABATH WhAHA AMB JNEBH3€HD pPEXHMD Ha HIBeCTHA
pEraMeHTalug, YaCTHHTH KOMOeHcaluk e SBABATh KATO XONBAHEHHE KBLMb
BCHUKH BHAOBE TZaMaHus H onpenbasrs oTABAHM pewHMH CaMO 32 ARAcHH
BHJOBE CTOKH M KbMb AajieRH Crpand. PakrbTh, ue npd GOMUKHCTBOTO OTh
CHCTEMETH Ha KJAHPHHTHM M HaCTHH KOMAGHCANHM Ce onpeabasTsh npouextd
Ha OTHYCKaHe CBOOORHM IEBH3H Ha eMHCHOHHATD Gauku 32 nocphmane Ha
JLDHABHE, (HUHAHCOBM H WACTHO-CTONAHCKH HY)XIH, Be npombsd no cmie-
CTBO KOMNEHCAIHOHHHATD XapaKTEePE Ha THA CHCTeMH,

[IpexymcrBata ¥ HemocTaTsUATh Ha KaUpuHTUTE CR  MaoroSpofiay
TPYARO OH MOTJIO XA Ce Kaxe NpH KOH CAyd4ad Th HOCATH 1m0A3a M npd KOH
sary6u Ha xorosopauintd crpaun. Hbkon cmbrars, ue axTuBHOTO Caaxo no
SARND KIHPHHTD € NPHIHaKD 32 BeroByd Jo0bPb BbpBeks. Ho TOBa HE €
TOUHO, THI KaTO Heé HaAHUIBKBTD, A YDABHOBECHBAHETO - HR THDPTOBHATZ €
RBpBAT2 leAb, KOATO C€ NOCTABS (Db CKAKYBAHECTO M2 KAMDHHIOBHTE CRO-
roa6u. OTp ApYra CTpaHa aKTHBHOTO CANR0 HOCH MHOrO noneue HeyaoGCTpa
3a HETOBHH IIpHTEN(aTe]b, OTKOJHOTO 32 NJTBMHUKA, NOHEXE CTPaHaTa Cb
AKTUBEHD OCTATBKD N0 JNanewh KIMPHHT'D TPpBOBa Aa HanpabH BCHYKO BDH3-
MOMHO, INOTO TOH Ma u3yesHe, na BHeCe Whxaxpn CTOKM, 3a na MOMe na
NAATH HR M3HOCATEANTH CH. Bb Tarmsa Ciyvyad OOHKHOBEHO ZbpHK2BHTE Cb
AKTHBHE CCTAaTHMY N0 KAHDHHrOBHTL cnorontu ee npHAYMASBaTL B3 Kyny-
BaTh CTOKH OTH BTOpPA, TPeTa, @ JAOPH H METBBHPTA HEOOXOAHMOCTb, Cpewty
H3HeceHHTH YeCTO NARTH CypOBH MATEpHAMM H XPAHH, KOHTO CA OTDH (Thpba
HEOGXOAHUMOCTE.

KmipuarsTh BHEArH € GuAb eZHO ABYOCTPO opRuue. KoiiTo npexsbpan
‘PaBHOBecHeTO, KoeTo TphGBa Za CRIIECTBYBA MEMAy ABeTh CTpauu, CBBp-
BaHK Cb NOAOGHA Cooroxta, HOCH H OTPHIATENKTE peayATaTH oTh TO3H CH
CRBPXM3HOCH, M Ch3XaBa NpeMUMCYBa HA CTPaHaT4 Cb MACHBHO CaAxo. 3aTOBA
HMEHHO M CTPaHHTB Cb NACHBHM CAAAA MO THProBCkHA cH 6aJaHCh KbMB
HbXOH IBpAABH THPCATS: KAMPUHTHTE, a4 THA Cb AKTHBEM CaAgd — [H H3-
Gbrears. :

Yacraurh KomMmeHcamus, OTh CBOS CTPaHa, KAKTO Ce Kasa M no-rope,
NPeACTaBAABATD AONBJAHUTEAHRH MBPKH, KOHTO CR MPHAOKHME KbMDb BCHUKH
JneficTByBailld Bb MOMEHTa CHCTEMM HA NASHIAHHA. _

Ho sioxato KARPHHrOBHTS NASIAHHA C€ H3BDPIIBATD BHHATH NMPH 3aKOH~

. HATB HAW NPeXBAPHTENHO YrOBOPEHN KypCoBe, HAaCTHHT'H KOMNEeRCAlLHi, KOWTO
CRHO TaKa Gbxa NPUAOKEHH 33 NLPBH NXTh Bb ronbvb Macmadhs orh Bba-
rapus, ce M3PbpUIBATDL HPH OTABABH KYPCOBE 33 Pa3HHTH BHAOBE CTOKH.
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Exno orb maii-axeanTh nperumMcTBa HZ YaCTHHTL KOMIEHCAIMH NpOH3-
JIA3a -0T'b TOB2, 4e NO-BACOKHTE KypcoBe, KOHTO, IOHE Y Hach, €€ HaBaTh
cpenly npofaxbara Ha KOMIEHCANHOHHA BadyTa 3a BROCDH H3BBHD KOHTHH-
reATH ¥ 6e3b HUKAKBM OFpPAaHUYERHs, O3HAYABAaTPh He CHajZaHe HA BaJIyTaTa, a.
NOCKROBAHe Ha CHOTBeTHAaTa (BArapcka M3HOCHA CTOKA. ToBa e Taka, 3amoTo-
KOMIEHCALHOHRATA NIPEMHs, KOATO Ce JaBa 3d HSHOCH HA NafeHD APTHKYID,.
M KOATO Cé MJA4ma OTb BHOCHTENS HA JPYI'b aAPTHKYAb, HBMa OHOBa reme-
panusupamo AeficTBHE BLPXY BaAYTHHTH KypcoBe, KOETO YKasBaTh BCHUKH
1o-06IH MaHKOYJAAUMH CBh JAeBH3HTh. Jlopaau ToBa, NPOH3BOINTENETE HA A3
JeHa CTOKA, KOATO MNOpagl MalkaTa CHM peHTabHJIHOCTL <e NOJ3yBa OTD-
HACHPAYEHHETO Ha IBPXAaBara, NOJAyYaBa eXHO YBeAHuYeHHe Ha jaoxoxurh cH
¥ eHa couHaZHA MOMOUIL NocphACTBOME YacTHMTE xoMmnencauuu u rThxmnrs.
npemuH, 6e3b TOBA 4a MOBeXEA A0 OTPHIATEIHH NOCAEAHNM Bb 00MacTbTa
BHa KPeXWT23, CNecTABaHuATa H oOIOTO HWBO Ha LEHMTE.

Korato mbpxamara, KOSTO BBBEXKHA YaCTHHTH KOMMEHCAIMH TH H3NOA--
3yB2, 32 Ja AONYCTHE Cpemly ThXD BHOCH Ha JIYKCO3WH APTHKYAM, MW Ha
TaKHBa, KOUTO OTOENA3PAT’h BHAUMTEJHO CNallaHe Ha MEXAYHAPOAHUA a3aPD,.
Ch TOBa TS BalOPH3Hpa BBNPOCHHTE W3HOCHH apPTHKYAM, yBeJAKHYapa xoxomnrb
Ha CTONaHCTBOTO CH, 6e3b Ja NOCKRNM XHUBOTA Bb BRTPEUIHOCTHTA Ha CTpa-~
HaTa, MAH KaTO 3acerse <aaG0 CaMO OHMA JIYKCOSHH NpPOHM3BENEHHS, KOHTO H

6e3n TOBA Ce KOHCYMHPDATD OTDH JHLa, HMaull HSAHIIBIE BB Zoxosuth cH.

EcrectBeno, To3u pesyATaTE: Ha AMPHKHPAHOTO BAJNYTHO CTOMAHCTBO € OTh.
rorbMO sHayeHHe 3a PA3BUTHCTO HAa MHOTQ KYATYPM BB CTPaHH, KATO HAWIaTa,
KOHTO KYATYpPH 0e3b BBIMOXKHOCTHTE RAa M3BHLHKOHTHHIEHTEHD KOMIEHCE-
HHOHEHD BHOCH H JHECHh He OHXa ce 3aDOAMAH, HAH GHXa MOKA3aIH CaMo
€IHO AHEMHYHO CRINECTBYBIHHE, : )

Eto, ToBa cA& roxbmurh ¥ OCHOBHM JHHMH Ha 3HAYCHHETO, KOETO KOH-

THETeHTHTS, BanyTHHTHE KypcoBe M KOMMEHCAUMUTE KMaTh 33 NPOBEXKIAHETO:
Ha BBHHIIHC-THPrOBCKATA NOJHTHKA Ha OTXbAuHTE Anp:xasd., Be Hawero
KpaTKG H3JOWeRrue, Ge3CMOPHO, HHE HE MUCIHME, 4e CMe JaJH enHO Hadep-
faTeHO H3MOMeHHe Ha T'hXxHoro MECTO Bb THProBCKara MOJHTHKA HA Kpy-
3NCHHA MEpHOAB, HO M 3agavyata Hu Obille MO-CHOPO Aa JameMBb eAHO OOIUO-
ONMHCaHHe Ha eneMeHTHTE, KouTo BAB30X2 Bb CTONAHCKLHA JKHBOTBH MpPEdb-
noCHesHUTS HBKOJKO FOIHHM, a4 He Ja pasrackiaMe moapobuo BohKM eaHHD-
OTt TEXB, 3aM0TO0 TOBA O GHUAO HEBL3MOXHO NOpPagH OGIIHDHOCTAETA HA
MaTepuaATa H CHOKHOCTHTA Ha BBNPOCHTB.

Bce paks, HHe He OHxMe Jand eCTeCTBEHD 3aRBPILeKh Ha MaTepHara,.
4KO He pa3arnefame¢ HAKpaTKO M BHAYEHHETO HA JEBHIHATA NOAHTHKA Ha
Boarapus 3a sefinara BEHUIHA TEHProBUA Cb OrJEAL MOBeYe Ha HEHHHA Xa-
PaKTeph HAa NOJAMTHUKA, 2 He CaMO HA XPOHOJAOFPHS

KonTHErenTy, BaAyTn ¥ KOMNEHCAnHH Bb Bearapus.

Hoboro monbasenne Ha ,3akoHa 8a THPrOBHATA Cb BHHIIHH NJAaTEXHH:
cphactea“ ore 15 oxromepuit 1931 r., KoeTo BEBESE H3OCTABEHHA RO H3--
BECTHAa CTeNeHb KaMGUaNeHD MOHONOND BB OWE MO-CTpora (popMa M HanpaeH
0T B. B, 6auka pepaens pasnopezuTens Cb NOCTRIBALMTE NPHXORH Bb-
qYRK]IM FEBH3M, 03HAY4ABA OTH Ce6e CH i HAYATOTO HA ,KPH3HCHATA MONMUTHKA"
Ba Dbaraphs BbL AeBHSHATA OOMACTH.

Crnexs kato cpbpcrsara orp noayuenurh apa wy:peCcTpagHH 3aeMH:
6bxa HapaaxozBaEH X0 roakMa CTENCHD 3 3aXOBOABARE Ha HEOTJOXHY BY XA
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Cexh Karo UeAHTh Ha NPOH3BEACHHST2 HA 3eMeABICKOTO NPOHZBOACTBO
ChaxHaxa c% nomeue oTh 50% ® Cb TOBZ CH/HO Ce HaMalHXa JeBH3HMTDH
M3TOUHMIK Ha CTPaHaTa, nbpikasara TphOBalme na NpHOErHe X0 TBLPAE
- KPYTH MBPKH, 32 Za CNMacH NOHe OHOBA, KOETO MOXE.

[Toautnkara 8L TOBAa OTHOWEHHE HE MOMKElIE KA HOYHBA CAMO Ha XPYM-
BaHHA ¥ I'bpBata Mbpka nopanu Tosa Obile HapeMcaa#eTo Ja Ce ACKAapH-
PaTb BCHYUKH 3aABMAKEHH? KBME YyxOHHA, 32 Ja Ce BHIM Cb KaKBH H3TOY-
HHUM 3a ThxROTO mocphmane moxe xa ce pasnosara. [loayuerurds pesyse
T4TH owepraxa ,00CTaHOBKATa® KakTo Caenpa: BbArapra XBAXH Kparko-
CPOYHO Hg 4Yy:OGHHA:

{To cToKOBT KpERUTD - 2.332 Mun neBa
Kpenuryn upest uacTHn Gankn 1.434 mun. nesa
3axbmKeRHs 110 KOHCHMHAIRS 431 mun nesa
3anb/KeHHsA HA ABPHEBHH H HPYrH OOWECTBERH

YUpeXKAEBMS M MO JIOCTaBKa HA CTOKH 317 mma. aeBa
[Mapuuens KpeauTs 516 mua, nepa

Becuuko 5.030 mua. nesa

IMopazn xpuaaTa BCHYKH THA 3aNBJKEHNS CTaHAXa H3uckyemd. OcCBenb
. Thxb NOAABLPHKAHETO HA CHYKGATA MO ABANCCPOUHHA ABPIKABEHD KbIAl'b KBMb
qy:xGHHA M3HCKBalle okono 1 Munmapih nepa rofuixo, a npedb 1931 roa.
CTpaHaTa HMMaile H €AHHD BHOCDH OTb 4.660 Mua. nesa, kofito no uanecTHa
crenesb TphOBame pa NPOABINKH M 3aHAMPEAD.

- Kaxpo ocrapame npu Tosa noao:xenue Ha 5, n. 6anka, xodato pede Ghme
HaTOBApeHa Ch aiMHHUCTPHPAHETO Ha NeBHSHTH, OCBeHL Ma npuberne na xu-
pypruveckus Hoxd. W DBanxara, wosro tph6pawe pa meficTsyBa 6npso,
8aHIOTO CTOMAHCKYATD KUBOTH HE MOXE Ja COpe H A YaKa MSUMCACeHMA K
NPHFOTOBJCHHA 33 MAYHO MOABHXHH aNapaty, H3jdaje Hapends, ¢b KOATO
BHOCETD Npeab 1932 r. ce xoHMTHHTeHTHpaille Bb pasmbpr Ha 50% ors
T03u npe3v 1931 r., kaTo KOHTHHTEHTHTH Ce HaBaTh HHAMBHAYANHO.

Hue pasrieaaxme no-rope kadecCTpaTa Ha MHEHBHAYAJARHTS XOHTHHIEHTH,
KOHTO noxexa Jexa 6bxa BBaNDUETH M OTh MHOTO JPYTH CTpaHH, Ho TphGsa
. Ja KameMb hBe AyMH 4 sa ,NPOHSBOJHATA Gasa* 32 koHTHHrenTHTB. Tasu

Gasa, xKaKTO Ce Kasa M no rope, Gbiie usdpaHa KaTo eAHHCTBEHO BHh3MOMCHATA
Ja Ce NpHIOWH Pexwara ¥ 0esb Ja Ce CHnTa, Hafi-Maiko oOTb D. H. Ganka,
ue TN NpeACTaBAABA €fHa OxoHuareana Mbpra. Ynpbuurh, xouro ce ornpa-
BSXa KbMB Oahxara, ue He e y3bpana TPHroAuilgara 0asa, CR HE3aCAYIKEHH,
SamETO TH MHOTO ROOpe BHXMAlLe, Ue M TasH TOJKOBA NpenopiyBana Gasa
He NPeACTABIABA paspelleHHe HA BHIPOCA, 4 CA HEOOXONMMH MHOTO APYrH.
MEpKH, KOHTO MeXIYBPEMEHHO Ce€ B3HMaxa H KOUTO OKaseaxa CBOCTG 6aaro-
TBOPHO BAHAHME BBLDPXY Pa3BHTHETO Ha HAIIATR THPTOBHSL
lMomitukara Ha Haponrara 6aska BB TO3H Hayaienb NEPHOND Ha
KpH3aTa, KOraTe HHKOH He MOMeNle Cb CHIYPHOCTE Aa NpeicKake KoA
BaCOKa KaKbBb PE3yATard Iie Aaze, Hmalle X0 roakma crenesb emnupnyeHsb
' xapakrepb. Bankara tpbOpawe pa #anuTBa NOYBaT?, A2 S820a3Ba 3ADPABOTO
M A2 OTCTPaHwBa cnaboTo, 32 A& BOAH ACBH3HATA [OMTHKA HA CTPAHATA Cb
BPBIMOKHOTO CHOKOACTBHE M LeAeCHOGPasHOCThL. 3 T23H UeAb TS HaCBPAYH
CKNIOYBAHETO HA KOMMEHCAUMOHEH CABAKW, OTHAYAAC roAbMH H npeauMHO
82 O6WIECTBEHU HYXKAM, 2 Bb NOCASACTBHE NO-npefuu H 3a uacTHa cmbTka,
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3aNI0TO UMEHHO OT'b TaKHBA Ce HYM(Iaellle HAPOJAHOTC CTONaHCTBO. Ha Bropo
MBCTO Cce yKkasa HeoOXOAHMO Xa Ceé ROUYCHaTh KOHTHHMEHTH HAa HOBH
¢upMy, 3a na ce H3berde MOHOMOJMBHPAHETO Ha TBProBuATa CaMo OTB
crapurk TakuBa; 9B C¢ HyXKJa Ja €€ paspellaBarh eNHOKPAaTHH BHOCOBE,
33 Aa Ce 3aA0BOAATD HBKOH BpEeMEHHH NMO-TOABMH HYXIAHM H ACMBAHHTEAHH
KOHTHHEI'€HTH, 33 I He Ce CIABa paboTara Ha HHAYCTPHATA, KOATO HA ITBPBO
mbcTO Ce HyxjAaeme OTb CyposH Matepuaad. OTb Apyra CTpaHa, HOJOME-
HHETO BB CTPAHUTE, CB KOMTO MMAaXMe THProBCKH OTHOLIEHHS H KOHTO CARLIO
Tak2 npexuBbBaxa KHnexa Ha APHCIIOCOOSBAaHETO KBMB KPH34TA M IPOTHRO-
IeficTByBaxa Ha HaumtTh MBpKH, He no3BoAgBallle Ha HallaTa CHCTeMa Ja ce
KPHCTaau3Kkpa Bbh €/lHa TOYHA M fcHA Hapeaba 10 BHOCA, H3HOCA H H3BbpII~
BaHe Ha mAaamanudra, ToBa cTaHa e€fBa JABe TOAMHH IO-KBCHO Cb ofmara
#apejGa aa BHOCAa K WsHoca orb 18.VIll.1934 roa,

CXIuecTBeHOTO Bb YCTZHOBEHATa Ch TasH Hapeala MOAMTHHA Ce KpHe
Bh PETNaMEHTHPAHETO HA KOMMEHCAlHOHAATAa THProBus, KOATO CTaBalle Mo
YeTHPH PasAHYHM JMCTH, KaTC Bb mochexuara: 6bxa nocraseHn Hal-MRYHO
NIaCHPYeMHTS HalllH NpPOUSBEAEHHA M HMB Ce flaBaxa u Hafi-roabmu yreche-
Hus 33 mpoflaxfa Pb 4yXOuHa. Bb ocTananuTh jaucta CcroxuTh Cce rpamu-
paxa Taxa, 4e YACCHEHMATA CTABaXa TOMKOBA MO-MajKH, KOJAKOTO NO-BB3MOXKCHD
Gbiue nAacMeHTETE Ha AAACHD APTHKYAD ¥ KOJKOTO NOBEYe TOH OCHrypsbaile
BB3MOKHOCTH 32 HOCTaBAHE Ha Taka HeofXonumaTta ,cBobompa Baayta“. [o
TOSH MOMEHTH HEeBHAHMTE ChoGpaxenus ¢R OuAM NOMHHMpAlIM NpH ofnpe-
Abasre Ha BaNyTHAaTa NOAMTHKA Ha Oafkara, saworo Tph6Bame Aa ce pery-
JHpa H JI0 H3BECTHA CTENEHb JMKBHAMDA eAHA TBBbPRE TeXKa 3a paspeme-
aue Mareptg. OTh TO3M MOMEHTL HacaMb, ofade, NOMHHHpAllh €JAEMEHTD
BB onpenbisseTo Ha KamOuanHara NmoAWTHKA Ha Bbarapus e Muchabra ja
Ce pasBue MO BCHUKH BH3MOXKHEY HAUMHU W3HOCHTD, KA HE Ce nphuu—IioKoa-
KOTO TOB2 ¢ BBb3MOXKHC -— HA BHOCA M jJa ce HMIIYJICHpA K3KTO Hemanara
Tpanchopmanya Ha 3eMeAbaUETO, TAKA M PasBHBAHETO Ha MPOH3BOACTBEHHTH
Bb3MOXHOCTH HA CTPAHAaTa Bb 06/aCTETA HAa HHAYCTPHATA.

Ilpn exno noxobro onpexbisHe Ha nonnTukata Ha Hapopnara Oanka
orp 1934 r. pacamb, BebKu 6H. MOTBJDB Ja CH 3apaje Boupoca: 3aumo OaH-
KaTa, KOATO OTKPH Bb KOMIIEHCAUHHTH eAuHh ZoOGBPL HauuHD 3a MOOLIPEHHE

. Ha BBHIIHAaTA TBPrOBHA H HANHOHAMHOTO NPOH3BOJACTBO, NPOABJAKABA Za
THpNY Hapead: b Thxb M KoATHHremTHT:EP Ha TOSK BBIOpOocH MOXe Aa Ce
JanaTh caepaurh oGsicHeHus: '

1} Konruuremrurh cx HeoOxoaumu, 3a ja MoxXe 4pess ThXbp ga ce
KOHTPOJMpA BHOCA K Ja Ce ABPHH Bb paMxurh, KOMTO HapomHOTO CTO~
NMaHCTBO 61 HANOXHIO BB BChKH MOMEHTB., AKO JHMNCBAXa THY KOHTHHIEHTH,
Ou Ce 3anowHano HaunpeBapeaHe MEXAY ornbauurb ¢QupMH 3a saxynBaHe
Ha HyXAHUTH HMD apTHKYAH Bb cesoHuarh Ha roabmp usHOCH M H300HIRE
Ha Banyty, 6e3b A2 ce Abpwu cMbTka sa ToBa maau Hyxaurh OTH CypoBH
MarepHany # OTH INO-BAXKHH CTOKM MOT4aTh Zd OXJAATH 33I0BOJEHH Cb pas-
gonaraemuth Aepuau. :

2} Upesd KOHTHHTEHTHTE Ce EacOYBa HE CAMO BBHIUHATA THProBHA, HO
H PasBHTHETO HA HEAXYCTPHaAHOTO 2EJ0 BB CTpaHaTa, KOETO € eXHa Kpayka
Hanpeah Bb 001aCThTa HA AUPHKUPAHOTO CTOMAHCTBO, KATO CE€ AONYCKATH
BHOCOBe HA THA 2apPTHKYJH, OTh KOMTO CTONaHCTBOTO HMA Haji-roabma myXKaa.

3) 3anassaHeTo Ha KOHTHHIeHTHT'S Ce Hanara M oT'h TOB4, 9€ HE BCHUKH
CTPaRn BbBINPHEMaT TDHPrOBHATA HAa KOMICHCALHOHHH HAyaJa H 4Y¢ Hue
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Tph6Ba A3 ce CHOOpasABaMe TOJAKOBA Cb HAIMTH XKEJAHHS, KOJAKOTO H Cb
BB3MOMKHOCTHTE HAa KOHTHHMEHTHTH HH, KOHTO He BUHAarH CX rOTOBK Aa pas-
pewats Whnara HE THProsug na ce komneHcupa 100%,

4) Hpyra npbyka sa NBAHOTC BBINPHEMAHE HA KOMNOEHCAUHATS e H
TasH, Ye HBKOM apTHKYAH, KaTo TIOTIOMBTD, €€ NPOJABATE BB I'paMafHH nap-
TUEH Ba Xh]KABHM PEXHH, Cb KOHTO HE BHHMArM MOrarTh Aa CTaBathb APCCHH
KOMIICHCALNH, :

5) ManunympadeTo Cb KOHKTHHIeHTHTS e exHo curypuo cphacTBo 32
Haco4BaHe Ha BHOCA HH OTH CTPaHHTE, KOWTO Ce AMKTYBATH OTH HAaHTh
HHTEpecH.

6) 3ana3sBaseTo Ha KOHTHHTeHTHTS MO OTHOCHTENHOTO HOpPMAaNH3HpaHe
Ha BBHIIHO-TLPrOBCKMTES YCAOBHA ce HajMara M oTh CBHOGpamenuero, ue T,
6e3b ga npbuaTh Ha PasBMTHETO HA THProBUATA (THH KaTo CX NONBAHEHH
Cb MHOIO Y/ACCHEHHS), NMPeACTaBAABATh OTh Cefe CH KOPHTOTO, BH KOETO
DBanrara me TphOBa Ja ce mocTapae Aa BKapa BHOCA OTBH MOMEHTa, KOraTo
KaMOUaAHATE U3TOUHNLM HaManBaThb.

FlpusemmaneTo Ha ropHuTh aprymenTH 3a HOCETaUIHOTO 3anasBaHe Ha
kouTuureHruth, obave, me TpbOBa Za 0CTaBH BNEYATAEHRETO, e Ce€ 3aUIM-
waea Thxuara whaocTe mpu Benykn ofcrosrenctsa. By cayual Ha eMHO HO-
IBAHG - HODMANHSHPaHE Ha YCJIOBHMSTA, KOHTHHTeHTHTH On TphOBajc aa ce
sambeorars ¢b HBKOR APYyra cHCTema, KOATO Aa OCHrypr mno-ronbma csobozna
Ha AeiiCTBHEe Ha THProBuHTE, Karc GaHKaTa ce OrpaHH4H Jda cbOupa HeoGXo-
aumurs cpbacrea BB uyNaa Baayra sa nocpbuiane Ha xupraBanrh, Gunan-
coBuTh # HEKOM HaCTHO-CTOMAHCKH 32 AB/IKEHR OTb HETHPrOBCKH XaPaKTEPD.

Ilpenu 3a ce AoCTHrHe N0 TOSH MOMEHTB, ofave, Haponhara Oauka
HMalle g4 pa3pelaBa pPefb 3aMauM OTh AEBH3HO €CTECTBO, HBKOH OTh KOUTO
Beue yenmblHO CR H3MLIAHEHH.

- Enna ord THA 3ajaun Gbine npeMaxpaHeTO Ha KOJAeGaBUETO HA KYpCo-
BeTs Ha KOMNECHCAUMOHHATA NpeMds nopani Ce30RHOCTHETA Ha M3HOCa H
YERHAKBABAHETO HA PEXHMA 33 BCHUKM H3HOCHU apTHKYAM, Cb KOETO Whaata
MPOoUSBOACTBeHA NEeHHOCTh HAa HAPOLHOTO CTOMAHCTBO Ja €€ NOCTaBH HA €xHa
6aza, 6e3b NPUBHAECTHPOBAHH APTHKYAH.

fIzpBara oTd TuaA npe neobxoxumoctd, B. H. GaHKka M3nbAHH, KaTo ce
33e Ja urpae poJiaTa Ha peryanpamls GaxTopb npH npemuurh, sakynysaiiku
CB000AHN nEBH3H Cb onpenbacHa npeMHs Bb Ce30HHTE Ha yCHACHD HM3HOCDH
M npofapafiki THS JEBH3H Bh NOCAeJCTBHE HA HYMIAClUTH ce TBProsuM
IIpH TBBPAA NPEMAS. ,

Bropara Heo0XOAHMOCTb, BbOPBKH CAHBAHETO HA BCHYKM JHCTH Bb
elHa, He € Ol OCRILSCTBeHa, MOHEXE NAATEXHHATHL GaNaHCh HA CTPanara
HE NO3BOJSBA KO APYI'h HAuYKHD jJa Ce JXOCTaBATb CpbIcTBa 33 NOKDHBaHE
Ha EeTLproBcKuTh Naamanug #a AppiKaBaTa ¥ HADOXHOTO CTOHAHCTEO KbMb
yy:KOHHA, OCBeH'd KATO OTh H3BECTHH aPTHKYJHM, NPEACTARASBAMM oxoao 80%
OTb CTOMHOCTLTA Ha HB3HOCA, Ce€ HSHCKBATL CBOOOAHM NeBu3y BL paswhkpb
300/, a Ha ocTaHAINTE NO-MAYHO NNACHPYEMH APTHKYJAH Ce Hapa AOCErati-
HOTO MMB NPEIHMCTBO Ha €TO UPONCHTOBO KOMNEHCHPaHe. '

Bb cayyas BL3PamEHRETO, KOETO ¢ npaBM Ha 6ankoBaTa NOJMTHKA,
KOSTO MOKPOBHTEACTBYBA HMABECTHH NPOH3BOACTBA, KAaTO HWMDb OCHrypdABa No-
ONarONpUATER: PeXHMD, MOYHBA Ha MHCBABTA, Ye BCHKO IPOU3BOACTBO, HOETO
€€ pasBHBa NPH MSKYCTBEHH OCHOBH, T. €. NPDH DEXHMDb HA NO-BUCOKH LEHH
OTb Na3apuuTh, € OCARACHO Ha KPHsa OTH MOMEHTA, KOrarc NHo eJHa M
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Apyra npuuuna me TphGsa jna- ce npHcmoco6H KbMb Hasaps. Topa pastu-
pase e TBBbPXE NpecHaeHo, THi Karo Dankara nposexkaamie H IPOBEXAA
NOAKPENUTEAHHS CH DEXUMDB Bb €AUHD MEDHOND HA CNAJJIUH M CHAZHAAR
UeHH MO-HHCKO OTKOJKQTO € THXHOTO HOPMAAHO HHBO. [1pH HOPMATH3NpaHeTO
Ha yCaoBHATA, NeHCTBHTEAHHTD UeHH me GREaTh W CHOTBETHO MO-BUCOKH, &
OCBe#'h TOBA NPAKTHKATA LIE NOKame Ha IPOH3BOAMTEAMTH Kakb GHXa MOrJH
A2 PalMOHANU3HPATE HOBUTH CH NPOM3BOACTBA, Ta X3 CHKPATHTH KOCTye-
MuTh HMB pasHOCKM. Haik-nocae, efHO OKOHYATeNHO NPHCHOCOOABAHE HA MO-
HeTara OH MOTAQ Na OTCTPaHM HEHbra Ha BHCOKUTE HeHH OTB MeXAyHa-
POHHO IJieAKIme.

CrpeMeXsTh KbMb ONPOCTABAHE CHCTEMATAa Ha BHOCH-H3HOCA H HA He-
rOBOTO 3alIalllaNe € ezMa JAPYra XapaxTepHa yepra Ha NOJUTHKATa Ha B. H.
6anna. Mocaennurs usmbHenns b CAMBaHeTO Ha AHCTATE Mexny Apyroro
UEJATD M eAHO NMOAOOHO ONPOCTOTBOpSABAHe HA CHCTEMara, OGXBailauid Bb
MOMEHTZ CAeZHMTE peMuMH 332 BHOCHH3HOCR HA CTOKH. _
_ 1) Pagpewiasa ce fa ce BHACATH CTOKH OTEH YyxOHHA MO PEAOBHH KOH-
THHFeHTH BB ‘pasMbpt nra 50%p oT®» BHOCZ Ha MHanBMAyasHurb dnpmy —
BHOCHTEAKH mpeas nepuona 1930—1932 r. .

2) Paspemasa ce 1da Ce BHACATh 6e3b OrPAHAYEHHS CTOKM CBHIVIACHO
ofmara rapeafa 3a BHOCZ M M3HOCA NO KOMOCHCAIMOHEHD NATh, HIIOXKEHD
BB CAINara Hapexala,

3) Ilpu uspoca Ha M3BOCTHM APTHKYJH, NVACMEHTHTDH HA KOHTO NO3BO-
JiiBa 74 Ce OTCTARNATH HeBH3aH Ha bB. u. 6auka, mocaenHaTa aaibpika 3d HYXK-
Aurh Ha AbpHKaBaTa, 82 NATHUUH, (PUBAHCOBH 3aNBIMEHHA U AP. O 3aKOH-
HUA KyPCh Bb MOMEHTA H3BECTEH® [IPOHEHTD OTh nojaydewurh AesusH (0OHK-
HoperO 30%), KaTo Cce Xapa npaBe Ha H3HOCHTEAS Ja NPOAINE OCTATHKA
OpH H3BeCTHa NpeMHsT Ha BHOCHTENHTH Ha CTOKH H IO TO3H HaYH¥DL YBeJH-
YaBa CTOMHOCTBTA BB JIeBd Ha THA KATETOPHH UAHOCHU APTHEYAH.

[TpennmcTBara ma cucreMara Ha xommeHcauuu Ghlue oyeprasa no-rope,
HO 32 HAaCh Td WMamle oOCOGeHO 3HaueHHe, THil KATC MO3BOAM HA CTpaHara
HH 13 THPrysa ¢k uyxOmHa DM peasHM KYpcoBe HA uyxauTh MoseTH H
nopazu ToBa Xa uaberne roabmurh saryGu 3a HApOZHOTO CTONAHCTBO, KOWTO
GuxcupaauTh KypeoBe CBEBPKATh Bb cefe CH Bb BpeMeHara Ha cabrop-
Hara Kpuaa.

Ho xommeHcanmonnara THProBua NO3BOAM Pa3BHBaHeTO M HA WhAL pexb
HOBM -3eMebACKY KyATYPH, KOWTO Desh Hed enpa Au OHXa ce pasrbHaau Bb
HaCTOANHA UMD BHAD. KpMD THA GBLP30 pPAsBUBAH C& H CHAHO KOHTPOJAH-
paHy H HanpaBANBaHH oTpacad Tphb6Ba Na BRMOYMME HA IWHPBO MECTO rpo3-
AETO, KOETO CTaHA M3HOCEH'h APTHKYJAD OTH 3HAYEHHE e]Ba C/1eAb HACTXRI
BaneToO Ha CBBroBHATA KpH3a, HAa SrofOBUA NYJANB, O0TH KoHTO mpesb 1936 T.
e mu3Heceno 32 noseue ord 20.000.000 nepa, cBMBCKATA Mach, CBHECKOTO MECO,
OTRUMTS, AOMATEHOTO MOPE X peab APYTH OBOLIHY H SeIEHUYKOBH MpPOH3-
Beseans. 3acayruth Ha AeBusHaTa TBHProBus, pasGupa ce, He O3HAYABATH
OTPHYAHE Ha 3aCHYruTh, KOHTO HMaThb APYruTH (axTopH sa PasBHTHETO HA
GBArapcKOTO MPOM3BOACTBO, 2 OCOGEHG THHA HA MUHMCTEPCTBATZ Ha THPro-
BHATa, 3eMenbaneTo ¥ ma BeHwHMTh paborH, KakTO M Ha Excnoprans nu-
CTHTYTD H THPrOBCKATH Kamapy, HO peXHMBTH Ha NJIAMEHETO H OTHOCHTE/HO
NO-BHCOKHTH UeHM HA BATPEINHHS Nasaphb C€ YKa3axa Karo €RHO OTh HaH-
BRKHHTE YCHOBHS 33 BACHABAHETO MM 32 3aMMPAHETO HA M3BECTHM CTONAH-
CKI K/IOHOBE,
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Heocnopamo e, ye KaMOHATHHATD MOHONONEL Cb BCHUKH HEFOBH ChHIRT-
MHHIY C€ € YKasaab GnaronpuareHs sa Dbarapus, 3amoro:

1) {Tospoan no TO3H €AMHCTBEHD HAYMHD JA C€ YPaBHOBECH IJIaTeM-
HEATD GaZaHCE Ha CTPARATa H Cb TOBA A CHRCH OTb HOBO, HEMOHOCHMO 3a
-BBEMOXKHOCTHTS H 3aAJBKHIBAHE;

2) Hacobpiyn p4aSBHTHETO Ha HOBH CTONAHCKH OTPACAH H Cb TOBA YBE-
-MHYM NPOHSBOACTEBEHATA CHCCOGHOCTH HA HAPOAHOTO CTOMAHCTBO;

3) Yckopu n no roakMa crenesb HanpaBiABa CTONAHCKKA HANPEXBKD
Ha CTpaiaTa, Karo OTCTPAHM WHePTHOCTLTA Ha YACTHOTO CTONAHCTB0 Bb HEKOH
OTPacAH H [O3BOJIH 3aKPEABARETO HA MPOM3ROACTBA, KOHTO 6€3b Nz GRHATb
HANATCTBYBAHH He OHXa OTOensn3aiH CErallHud CH HaNpPeNBKD;

4) JIOKOAKOTO € BB3MONHO, HaJ€ BbSMOKHOCTL A2 C€ HanpaeasBa
BDHIINATA THPrOBHA H Cb TOBa Ha Ce H3BABKaTDL He CaMo KPATKOTpailHH,
HO W no-paneyny obnary; ‘

5) Orcrpaun J0MIOTO BAMAHHE HA CMANZHETO Ha Uy#auTh BamyTu Gesn
<a e HeoOXoRuUMO obesleHsBase Ha JieBa # 0e3d Ja Ce 3aCira CHOKOMCTRUETO
H ycTofuRBOCTBTA W HA 0€3b TOBAa KPEeXKHA OPraHN3BME HA KPeRHTAa W ma-
PHUHHA N4a3aPDh H Cb OIVIERD HAa THA PESYATATH MOCTABA Ce BBIPOCHTD: HPH
€IHO ORJElle HOPMAXM3KPAHE HA NOJOKEHHETO, KOd e Rai-mobpara M Hail-
I'eBKaBaTa CHCTeMa, KofTo Bbarapus Ga Moryia Za Bbanpueme? AKO Ce u3-
XOmJAa OTD NOAoXKenneTo, ¥e Buarapus e enna TunwuEa aeSHTOPHA CTpawa,
Ch BHCOKO KYJATYPHO HHBO Ha HACENEHMET) — KOeTO 03Ha¥aBa U roabma
KORCYMATHBHA CHQCOOHOCTE — a CP MaJKH CTOHAHCKH H JeBU3HH H3TOYHHIK;
ge Mo HopMajeHbL NATH TH He i OMJI4 BB CHCTOAHHE A3 GaRIHCHPE NIaTeN;-
HHATH CH GanaHCh; 4€ NPH YNpaBASeMO AeBH3HO M A0 H3BECTHA CTEMeHDh
06110 HapOAHO CTONAHCTBO TA n3pnbue roakMu noA3M M oTGenssa enwa
phaka rpanchopmanns, HPHCROCOGHMOCTD H HaNPeAbKb Bh BCHYKH BHIOBE
IPON3BOACTBE; He BBHHMHHTE ABPWABHH JaXB/URCHHS H HY:EXATA OTDL NO-
cpbmase Ha U3BECTHH BHOCOBE H3HCKBATD €IHO AKTHBHO CaRO MO TBHProb-
¢Kug fananch Hafl-MaJKO OTh 1 MHAMADADL H HBKOAKO CTOTHHD MHAHOHa
JIEB2 M 10 PeAD KPYTH CHOGPaMERHS OTH CTONAHCKO, NOAHTHUECKO H BOEHHO
-eCTECTBO, He OM MOIVIO Ra ce mpenopxya HEMO APYro OTh 110-BH3MOKHOCTD
Ho-J'BACOTO MpHJ4raHe CHCTEMAarTa Ha eZHHD of0JeKyeHD KamGualeHb MOHO-
noxp, ¢b OCHI0 HEBH3HO-THPrOBCKO PXKOBOXCTBEC M Ch HanpaviAsbBate Ha
-OTABAHUTE CTOMAHCKR OTPACAH Bb AAJCHW HACOKH.
¢ycllpopexaanata oTb & TOAMHHM HaCaMb JeBUSHO-TBPrOBCKA NOMNTHKA
npombaame Qpopmurh M o06aMKa CH BbH 3a3BHCHMOCTh OT'b OOCTOATENCTBATA H
-oTs Henocphacreeunth sazauw, xouro HMatle xa paspeiuasa. Ho noraenuara

' Ph NepCneKkTHBa, T4 NpHAoOHBa N roakmo sxwauenue Cb Ornexh Ha obworo
pasBuTHe, TpaschopMupase M H3GDPSBAHE HAZ HAPOAHOTO CTOHAHCTBO. AKO
CpaBHHMB NOCTHTHATHTE peayiTaTH BB €AHHD OTh HaR-oTHaftsaumuTh neproan
32 GBATAPCKOTO CTONAHCTBO —— KPH3aTa — Cb THA OTDh NPEIHBOCHHNA Me-
PHOLD, He MOX(e jia He €e KOHCTRTHpPa, Y& HAaNPeXbKETh € GHABL MHOTO [O-
-OBp3b, 34MOTO € OHADL HAMPABAABAHD, CTHMYAMPAED W NOAKPENSHDL KAKTO
-0Th OOLIO-CTONAHCKATA [OAHTMKAZ Ha ABPAKABATA, TaKka H CHELHAJHO OTDH
JeBH3NO-T'BPTOBCKATA NOJNTHKA HA CTpaHara.

MochegHuH OTD KOHTHHICHTNTHS H NeBU3HUTE
OTpaHHYCHHA
3HaYeHBETO HAa KOHTHHreRTHTH, Kypcoserh n koMuercauunTh OTDH Mex-
ZAYRApOAHO TAEARUIe Ce 3aKNi0¥apa Bb TOBA, ye Th N0i/0Xa eauoBpeMERHO
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Aa 3aCHASTE H Ja OTCAabATD CTONAHCKHA NMporpecs Ha dombuecrBorto. - 3a:
eNHH ABPXKABH — CHAHUTE CTOMAHCKH — TH3U KPHIUCHH METOIM CH OCTa-
BaTh CaMO ,BpemenHW MBpKH®, Ha KOHTO JHINCBA Ka/NHOBHIHOCTB, JIMICBA.
CHCTEMHOCTE M HOPH CMHCBAB. OTb rACRMIIE HAZ THA CTPaHH BBOPOCHHTE.
CTONaHCKH MEPKM 3aCAyxaBaTh ¢EHA TaKa CTPOra NPHCXAd, THil KaTO TaMb-
NOHATHETO NpOrpech Ha 4OBBUECTBOTO C& € OTOMACCTBABANO [OYTH BHHACH
Cbh MHCBABTA 32 Nporpech Ha cobcreerntd MMb Hapoau. Ho 3a eama apyra
KATErOPUS IbPKABH, HAPHYAHU OTH PA3MHYHH HKOHOMUCTH H aBTOPH PasaHYHOI:
»Be0UTOpHH CTPaHK®, ,HBOCTAHANKW CTpaHH®, ,3eMenBiaCKH CTpaHH® U T. H,,.
KPUSHCHOTO JEBHM3IHO CTOINZHCTBO AOHECE HEOCHOPUMH TNPEAHMCTBA, KOUTO-
NpakTHKaTa Haj-mobpe moawepra. AKo 3a roNEMHTB H CHAHH JXBbPHABH Ac--
BH3HO-THProBCKHTH OrpaHuueHus osxavyapaxa ronbMo CBHBaHe HA BBHIUHATA
TBProBusl, 3a MaJKMTBE CrpaHy ¥ 3a ukaara BTOpa KaTeropus oOIL nocoue-
uuTh norope, Th 6bxa curRasL 3a pa3BuTHE HA MHOrO MBCTHH npoua-
BOACTBA, KOUTO HHa¥e Ghxa 2aaymamany OTH GE3NOMiazHATA MEXAYHApONHA
KOHKYpeHL}SL. '

JeBuano-TpropeckoTo BmbBmaTencTBo JoBexe NG npepasnpenbachue
Ha TNpPOH3BOACTBERHTS CHIH H BB3MOXKHOCTH nNO-CNpaBeiHBO Bb Wwhaus
¢BhTh, TO Hapyum A0 roxrbMa crenmeHs reorpadmueckyus d CTONIHCKY MOHO--
Nonh Ha MEIYCTPHaANXTDH CTpaHu®, uneTo HaAMOWHEe Hafb seMeABiACKHTE
H cnabHTE QHHAHCOBO ABPIKABH Ce HapassBaiie Hepbiko BB eRHAa HECKPH-
BaHa ekCiiioarauus. [1pu ToBa COrbCKBaHEG HA HHTEDeCH H npepasnpenbaekne
Ha NIPOU3BOACTBEHH BB3MOXHOCTH, HeCMPaBelHBOCTLTA H 3ary6ara 3a eAHH
Ce MpeBphilla Bb PasjaBaEe CAPABEAAMBOCTH ¥ NMedanba — sa apyru. OTh
IMEIYUIIETO H& CHAHHTE CTOMAHCKM CTPaHH BCHYKM HAJNOMEHH OrpaHuuYeHHs
03HauaBaTh 3ary0u 3a TBXHaTa HHAYCTpHA M NPOH3BONCTBA, KOHTO CAR HMAJIH
Beye 3aBOIOBAHH 11a3apH Bb 4yxGuHa, noKaTo Th cayxars KaTo 3amMTHO cpbl-
CTEO 32 32KPENBAHETO HA MHOTO MBCTHH MHAYCTPHH, KOMTO 1OE THPCHTH He-
fyluiera KbMB HECTO ILRTH AOCTAThYHO UIMPOKUTH HALKOHANHH MasapH.

[Ipy oTHOCHTENHOTO HHBEAMPAHE HA MPOM3BOACTBEHHTH BBHIMOKHOCTH
——4 OTh TaMb H Ha JOX0AHTE — B%L oraAbasurh wyacTH Ha KoHMTHHeHTa, Oe3-
CIOPHO, HUKOS AbpxkaBa He 63 MOrJa J3 OCTaHE H30JAHpaHZ OTDh MEXIYHa-
ponuMS Na3aph, a Hail-MaIx0 ApeGEUTD CTPaHH, KOHTO €@ HYMHAsTh OTh
MHOFC WHAYCTDHAMHH CYPOBM Marepuamu. Ho passuTdero Ha pexb mbeTHM
HHIYCTPHMa/HH NpPOH3BOACTBZ Bb BBAPOCHMTS CTpamH phiko ce orpassea
Bb €[HO HaMalleHHe Ha BBHUIHATA MMB THProsus — ocobeno 3a semenba-
ckuth, THH# karo nponspexiaunrh H H3HacaEHTE OTB THXB apTUKyAH CXK
BHHAar¥ OTD 'bPBa HEOOGXOAMMOCTL M HE NMORJCHKATH Ha 3ambeTBame ¢b CY-
pOraTH M CMHTETHYHH CTOKH.

Bu tpk6eano xa ce mpuanae, ofaue, 4Ye Bb NpPOBeXAAHATR AHECDH NO-
JUTHKA, 3acaraliia JEBHSHTE M THProBHATA, HOBEYETO OTH CTpPadHHTE He ce
CTPEMAT: KbMb KaJeYHH M AcHO onpexbienn nean. 3a nosedero OTh ThXb,
AOpH CaMO BPBUIZHETO HAsafb NPeACTaBMIBA €4HAa MHOro, MHOTC JanedHa
uenb. Ho pnpeefiky Taka, nunHEemkoMs, CABTHTD H3MMBARA 328JHO Cb KPH-
BMCHUT D KOHEBYACHK 3apaxaieTo Ha eJuHb HOBL COLMATHO-CTONAHCKH CTDOH,
3a KOHTO TRBLPAE MaAKO C€ TrOBOpW — HWMEHHO CTpPOd H2a NPaBHJHOTO:
reorpauuecko paanpenneHne Ha NpPORSBOACTBEHHTH KB3MOXHOCTH H XO-
xomd. Orb medekturd ma Rocerammara CTONaHCKa CHCTeMa Ha Goraru M.
6&5.11;{ CTpaBH#, Ha HHAYCTPHAAEM H japeGHO semexbiacku (mome 3a Empona),.
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MHOTO NOBeye MHIMOHH XOpa2 CX CTPAJalH M CTPanaTh, OTKOIKOTO OTDH He-
~CHBBPUIEHCTSaTa HA KATMUTANHYeCKHs CTpofi. :

CTOMaRCKHATD THACHKD, U3rPAXAAHETO HA €1HA NO-CHBDPIUCHA NMPOU3-
JBOIOCTBEHA CHCTEMA BB HSOCT&H&J’IHTC’B crpaﬂn, KOHTO ¢¢ JoBenoxa OTh Kpli-
.3ara, JaBaTh BeYe, MaKapD M OIIE HE Taka YYBCTBHTENAHO, CBOMTH peayaTatH.
TH® cTpanH HanpasHXa KaxBOTO MOMaXxa M HapAbxoxa BDB3MOXHATA NOM32
“OTE KPHSHCHHA NnepHomh, (OCTaBa JAa Ce MOOTBHPCATH NOA3uTH H OTB HbKOM
JAPYrH dakropH, KOHTO Iig HONBJAHATH NeBH3HHTH W THProBcKHTE, 23 xa ce
JMIOCTHPHE eAHa No-NhJRa X4pMOHHA M no-NpaBHAnO pasnpenbraenne Ha 6o-
STATCTBaTA NO MOBBPXHOCTHTA Hd SeMATA.

OCHOBHM TOHSTHA W TTPUHUUTIN
Bb CHETOBOLACTBOTO..

oTE
H. KbPEJIMCHUACKH,

Axo 64 Tph6Ban0 na NPOCALAMME IIOHATHATA, Cb KOMTO CUETOBOLCTBOTO
‘CH CAyxH, Ha MbpBo MBcro TphOBa na yCTaHOBHMB, KAKBO, HMEHHO, Ce pas-
‘6Hpa noxhL nouATHero ax THB'b. [Nlocaenuoro ce cpbiua BHHACA, KOraTo CTaBa
BBINPOCH 32 CieTOBOACTBOTO. HO HEKa Za He ce Mucan, Ye KOraTto CUeTOBOACTROTO
pasfupaMe ABOAHOTO CUETOBOACTBO) He HaMbpH NPHIONKEHUE Bb NafeHO npel-
AIPHATHE, Ye TYK'D He G4 MOTA0 Ja CTaBa LyMa 33 aKTHB'D, [1pe ai BCHUKO aKTHBBTD
Ha [IPeANPHATHETO NPEeACTABAABA ChBOKYNHOCTH OT'b BCHYKH MaT€pHaAHH H He-
.MATEepPHA/NHA LeHKOCTH, BJAOXKEHH Bb [OCNCAHOTO, He3aBACHMO OTh ThxHara
ITbPBOHAYA/NHR [IPHHANNEKHOCTD, T. €. HE3ABHCHMO OThH NPHHAXNEKHOCTHTA
MMb [0 MOMEHTA Ha NPEMHHABZHETO HMb Bb COGCTBEHOCTH HA NPeANPHSITHETO.
CaepopaTeHo, aKTHBBTE Ha NpeIPDHATHETO BKMIOYBA Bb Cele CH CTOH-
HOCThTa Ha BChKa HeHHoCTh, HesaBHCHMO OTDH HefiHara diopMa H ecTecTso.
MNapurh, crokurs, Kpeancurs (no orkpury embTiM KM NO momuuy), ABHKUMUTE
M HeABWKM HUMYIIECTB3, BPHACOUTHTD (3aniaTess) HeMmaTepHaAuy UEHHOCTH
((pupmeHHa CTOMHOCTH, NATEHTH M Np.} NPEACTABASBATD CyMara Ha aKTHBA
Ha BChKO mpeanpuarie, A TOBa lie pede, Ue NOHATHETO 3KTHED HAMBJAHO Ce
NOKpPUBa Cb MOHATHETO KAMUTANB BB INHPOKE CMHCBAL Ha AyMara. H, HaucTaua,
Bchro MaTepHaliHoO B HEMATEPHANHO HMYLIECTBO, KOSTO MPHTENABZ €IHO Npej.
DpUATHE, NpeACTas/inBa HEroBHA O6ULb KandTans, Heka, ofaue, Bexnara na or-
HeNeKUM, Ue TOSH KaNHTaAh CRUIECTBEHHO Ce PA3AHYaBa OT'h NOHATHETO, KOETO
yecTo cphbillaMe Bb CHUETOBOICTBOTO—COOGCTBEND Kamuradn. HsTbksanero Ha
.CRIMECTBYIOIATA PasAHKa e GRAe NpeIMeTD HA NO-HATATHLIIHOTO HU HBM0Me-
Hue. Cera uie Ce 3af0BOJHMD CaMO - Ja OTOE/AeHHMD, U@ 33 MOHATHETO CoOb-
.CTBEHD KallUTaNE: CTaBa AYMa, KOTaTO FOBOPHML 33 BMYLIECTBEHOTO CBCTOSHHE
HA NajncHo npexnpuarue. A cnomeHeme JH 82 nopoGuo nbmo, nme TphGea
Ja ¢e CopeMb W Ha MOHATHETO MACHB DB, 3aliOT0 NOND HMYIHECTBEHO Chb-
CTOAHHE Ha JALEHO NPeRNpRATHE PAACHDPHME [IO0COYBAHETO HA HETOBHS AKTHBL
(MMyIIECTBO, OOIIb KAMWTANB) M HR HEroBMS NacuBb (3afAbAKEHHATa MYy
KBMP TPeTHTH JHLa), KaKTO H NOCOUBAHETO HA OHA3M DPa3jMKa MEMAY Cy-
Mara Ha aKTABa M CyMaTa Ha NacnBa, KOATO pasaMKa NpeAcTapasBa
UCTOTO MMYUIECTEO MAH COGCTBEHMS KanuTanb.) SIcHO e, ue NOHATHETO

1) [lo-goay Wwe pasraemaMe CRLECTBYIOUIATA PAGiKA MEWLY ThH3H ABC MONATHA.
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UNCTO MMYIISCTBO HAW COGCTBEHD KANWTANb, 32 DA3NUKA OTH NORATHETO-
aKTHBD, '€ a0CTpaKTHA BeAHYHHA, 3al{OTO HE NPEACTaBAdBA HHINCG. APYTO-
OCBeHb Ppa3/iHKa MEXAY CymaTa Ha aKTHBA M CyMara Ha nacuea. A ToBa

3HAyd, Y€ MOAD [acHBb e TpbOBa Xa pasbHpame €aMO SaAB/MKERHATA.-
Ha OPEeANPHATHETO KBbMB TPETHTH Juua, Bh KaKLBTO CAyYal INe ce npecraHe

Ja ce TPerHpa norphulHo COGCTBEHHSTE KANTANh KATO ABLAI'D Ha Npen-

TIPHATHETO KBMDL COOCTBEHHMKA HA CRIUIOTO, T. €, KaTo nacusb. [locaeaHoTo:
CXBAIL@HE MM OPraHHYeCKH HeAOCTaTbKb, KOHTO NPOH3IH3aZ OTH 0GCTOATENR-

CTBOTO, Ye NPeRNPHATHETO H COOCTBeHHKETD Ha CRIIOTO e TPETHPATh KaTo

JBE PASMMYHM M YyXAH eano Ha xapyro Hbiva. IMomo6HO cxBalane e mno--
rphiiHo, 0cofeHo KOraTo TO Ce OTHACH MO eIHOAHYHHTB npeanpuarns. BbpHo

e, 4e HayxaTa 84 YaCTHOTO CTONAHCTBO, pasrfiexaafiky BRIPOCa 3a NpeanpHa-

THeTO, € CKJOHHZ A& INpHeMe HOCAENHOTO KAaTo CaMOCTOHHA €NUHHNIA Bb-
CTONAHCKHA XMBOTh, Ha ToBa pasipane He OW MOTJO A& (€ HanpaBH Bba-

paiceHHE, aKO HA NPEANPUATHETC Ce riefa €aMO KAaTO HAa TeXHHYeCKa Bha~
MOXHOCTh 34 OCAINECTBSPAHETO HA PA3AK CTONAHCKM e, AKO AW NbKb-
pasraexname NPEANPHATHETO Cb OrJe[b HA CH3ZABaHETO MY H Ha HeroBOTO-
npareXxadne, saxmovennero TpbOpa xa cnomkan BBITACHA HH, Ye NPEANIPHI-
THETO € HePaspHBHO CBBLP3AHO Cb JHYHOCTHTAR, 3aUIOTO TO € BHHArK MPUTE-

xKanue Ha nocneaHara. BbpHo e cxulo Taka, Ye CRLECTBYBaTh NpHMEDH,.
NpX KOMTO HaMHPaTDh Makaph H (OPMaJaHO ONPaBHEAHME TBLPICHHNATH, 1UOTO

COOCTBEHMATD KallHTanb Aa ce ¢Mbra KaTo ABArDb, T. €. KaTo NacHpb. AKO-
Guxme morzeApand Ha WhHitHara dopma Ha GanaHca, HaMcTHHa, Tykb cph-

mame AseTh HasBaKnud ,dKTHBDY H ,MaCHBD", CHMBOAMBHpaH abBaTa H abcHata
CTpanH Ha 0ajanca, H 4ye COOCTBEHHAT: K2NUTAXDL OOHKHOBEHO Ce MOCTaBH

Bb CTPaHara Ha nacHea. Ho axo Guxme aHa/musupanan He CAMO TEXHHMKATa Ha.

fananca, HO B CXHIBOCTbTA MY, e TphOBa xa NOAUepTaeMb, de AeHCTBH-
TenHO € Bb3NpHeTO Bb JbpaTa CTpapa Xa Ce NOCcouBa CyMaTa Ha aKTHBa, &

Bb AbcHara — cymara Ha facuBa, a IO Ce Kacae A0 COOCTBEHHS Ka{lHTaNb-
WM Thil HapeyeHoTC UKHCTO MMYNIECTBO, HErOBOTO MNOCT2BSHE PBb €JHa OTh

ZBeTh CTpanM e Bb W'BJAHA 3aBUCHMOCTL OTh TOBA, NadH TO € HOJOXHTENHO:
MAH OTPULATENHO WACTC HMymecTBO. HO npy MONOKHTENHO YHCTO HMYLECTRO,.
NOCTABSAHKM T0 BbL CTPaHaTa HAa macuBa, COOCTBEHHATD KamKTanb e ORAe

JIH 32 NpeAnpHATRETO HDbJArDh, KOTATO TO € CaMmO pasjnKara Mexny obuiara

€yMa Ha BJOXKEHOTO Bb MPEANPHITHETO HMYIIECTBO H CyMaTa Ha 3ajbipke-
HHATA HA CRmoto cupamo tperurb anma? Ilpouee, scHo e, ue TeopuuTh

KOHTO NOALBPIKATE CHCTEMAara HA Apa pefa CMBIiH Bh CYCTOBOACTBOTO, IUE

TphOBa A2 oTCTRNAT® HA TeopusTa 3a TPHTh pexa cmbrkuy, T. e. cmbriy,

KOHTO II¢ OTHHTATD AKTHBA, NacHBa ¥ YHCTOTO HMYIECTBO, 3amoro OaniaH-
CBTh, HE3ABHCHMO OTH HaYlHA HA HEropoTO H3rpaxiaHe, C’b,!l’bp)i{a TpH Cbl-

TaPEK 4YaCTH, HaMHPally ¢¢ BL (DYAKIHOHANEA 3aBHCHMOCTE.

Ha cueroBoana perncrpauus nonaexars aKTHRBTD, ACHBHETD M 4HCTOTO:
HMyLIECTBO Ha NPEANpHATHETO. TB3W TPU CHCTABHK YaCTH Ha MNOHATHETO
HMYLIECTBEHO CHCTOSHHME He CA& 3aCTOANM BEJMURHH, HO T3KHBA, KOHTO Bb.
NepHoAa Ha (GYHEKIHOHHPAHETO HA NpEeANPHATHETO Ce npoMBuAT:. EcTecTBEHO!
Than npombun c& pasauuer sa orxbankTh CHCTEBHH HACTH Ha ROHATHETO-
HMYNIECTBEHO CHCTORHRE, JI0 KaTo axTpBTD Ce MPOMBHA HE Camo No pas-
MBpB, HO Ollle ¥ MO ECTeCTBO, SalIOTO MPENCTaBAABA CHBOKYNHOCTH OTDh-
Pexb MATEpHANBH M HEMaTepRAAHM LIEHHOCTH, BAOKEHH Bb NpPEeXnpHATHETO,.
nacuBbTH ce npoMbad no paaMbpb H oryacTH no Hopma (3aOTO ABIAroBeTB-
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MOrarp Ja NPHEeMaTh BCRYKH BBH3MOMKHH IODHEHYECKH (DOpMH), TO UHCTOTO
HMyinecro ce npombuas came no pasmbpb, HO HE B MO €CTECTBO, 3aUOTO
TO BHHATH NPENCTABIABA CAMO €XHa PA3THKA MEXNY CYMaTa JHa HMYIIeCTBETO,
(axTupa) W cymara Ha abaroserhs (macuBa). CaA€0BaTENHO, CYETOBOACTBOTO
‘HMMa 32 3aja4a KA H3PasH He CaMo HMYINECTBEHOTO ChCTOSHHE HA €1HO Hpen-
NPUATHE B NANEHD MOMEHTDH, HO OIIe M A& OTGeneXH Bb AHAIHTHYENDH M
CHHTETHYEHD BHAL BCHYKH npombHH, KOMUTO CTaBaTh Bb CbCTaBHUTH YacTH
Ha NOHATHETO HMYIIECTBEHO CHCTOSHHE NpEsD JAAEHDB OTYETEHD HEPHOXD,
Bt HagaZHus ¥ XPaeHs MOMEHTD Ha AaLEHD OTYETEH'D NEPHOXD HMYIECTBEHOTO
CBCTOAHHE HA €NHO HpeRHpUATHe M3pPa3aBaHO Upe3sh HHBeHTap:a (Bb NOApOGHa
¢dopma) uan upess Gananca (MPUXOKEHD BAH HMYIHECTBOHb—CNOPELD LENbTa,
82 KOAITO C€ CHCTABA) 4PE3h YCTAHOBEHATA MY KapaseHa QopMa,HH ZaBa Bb3-
MOXKHOCTb NO-IECHO & CBIOCTaBHME TPHTH CBHCTABHH YACTH Ha NOHATUETO
~ MMymecrseno CbCrosune. OGaue, cnoMesaxme Beue, 4e OTb roabmo shage-
HUE M HHTEDECH 3a CTOlagHHA HA eAH0 NPeANPUSTHe € Hg [pOChent Ipo-
MBHATE, KOUTO CTaBaTh Cb HET'OBUA @KTHBD, MAaCHBL ¥ UHCTO HMYHIECTBO
npesb TeyeHHe Ha OTYeTHHA neproxb. Mmewmso, Th3u npombuu, 3a KOHTO
CTaBa peyb no-rope, CYETOBOALTROTC }'CH‘iiBa Aa oTleAexH Cb naoMouILTa HAa
cwbrkaTa., Muoro morphiune nkkou ZeduHHpaTh nonarsero cmbTKa kato
,TAGMYEO W3OGpaWKenne" Ha axTHBHUTH M NacuBHH Benuynsd. ToBa ompe-
Abaenne e oTroBapa Ha CARIUIHOCTLTA HA CMETKara. To e MeXanuRHO, SaMOTO
Bb CXRIIHOCTE CMBTHATA NPEACTARAABA ,IPYNa OTh EKBHBANEHTHH CTOH-
"HOCTHM ~e€MMHHNMH, KAaCHPaRH no OOWb XapakTepesdb npusHakb*!). By
mepuoaa Ha (YHKUHOHHPAHE Ha NDEANPHATHETO, €CTECTBEHO €, e TO3H
KAachk ©TDH CTONHOCTHH €XNHMIM WWE Ce YBeAHuaBA M HAMAfIBa BB BaBH-
CMMOCTB OTH €CTECTBOTO HA BChKa onepamus, GMi0 TO CTONaHCKA HAH aua-
mitHugo-cuuTeTnyta. M Tl kare QyHKUHOHAAHOCTHTA HA [PEANPHATHETO
npezuaBuKBa NpoMbEM ¥ Bb TPUTH CBCTABHM YACTH HA NOHATHETO MMY-
IeCTBEHO ChCTOSHEE, TO CMBTKHTE Ce ABABaTDH Kato CPBACTRO N2 OTYHTATD
Thsk npombHH Bb aKTHBA, TaCKBA H YHCTOTO MMYILECTBO, CaeA0BOTENHO,
CYeTGBOACTBOTO TphOp2a Aa mo3nmaBa cMBTKH nHa axT#Ba, CMbTKH HA nmacuBa

¥ cMBTKH Ha UHMCTOTO BMMYLIECTBO. _

[Mperu na pasraepame no orabnuHo NPHENMMUTS, BL3b OCHOBa Ha KOWTO
TphOBa xa cTaBare samucBarRdaTa no cMbTkuTh Ha nocodennrs TPH Cb-
CTABHH HaCTH HA NOHATHETO HMYI.IJ,CCTBCHHO CBCTOAAHNE, HEeKa NojtepraeMb
XapakTepHarta 0COGeHoCTh Ha cmbrkara H3oOmo. Bebka enma cwbrka uma
JBe CTpamH, KOMTO HasoBaBatb ,JleGurs* # Kpemurn*, Thxuoto ernsono-
THYED 3HAYEBHE € NPHIAra#Ho Bb MHHAJNOTO Bb BPB3KA Ch TEOpPMATA 32 OJAH-
NeTBOpABAHETO Ha cMbBTKATa, KOATO TEOpHS HE MOke Ja Ce NPHAOKH b
NOCARAOBATEAHOCTS N0 OTHOUIEHHE Ha TPHTH KaTeropnu cMBTKH, KOHTC Beye
Harbkaaxme no-rope. Ero zamo, 3a no-roabma nocnexobareaHoCTh H peas-
HOCTh, I'bKD ¥ NOKa3zaflaTa HayyHa OGYCJAOBGHOCTb Haxara f[a €€ 3aMbRH
ETHMOJAOCHEHOTO 3kauende ea ,Je6urs* ¥ ,Kpeaure* ¢b Thxuoro CcuMEBO-
JHYHO SuAdenMe, xapaxrepusupamto aksara u xbcua crpanu . Ha ¢mbrkara.
W, HancrHHa, IMOMB (PHEMEMDb CHMBOAUYHOTC 3HaueHne Ha ,JeGurnp* u
LKpenurnp“, CTaBa BL3MOKHO A2 yHH(QHUHPaMe 3HAYCHHETO Ha CMbrkara u
sa TpuTh CHCTaBHM YaCTH Ha Gananca — CHHTETHYHHA M3Da3b Ha HMylue-

CTBEHOTO CBCTOSHHE H2 NPEANDPHATHETO. s

1) B. Tepuaorcky — Tecpua HA CURTOROACTBOTO.
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Cnomenaxme seqe, Makapb ¥ Obrao, ue Bb abpara cTpaHa Ha Ganauca
ce NOCTaBA aKThBa, a Bb abcHara -— packBa. OTb CBOA CTPaHA NOJAOXNe-
HUETO Ha CMBTKHTH, KOMTO OTYHTATh 2KTHBA M NACHB3, € AHAJIOTHYEDO CBb
IIpaKTHKATa Ha ananca. CreR0BATENHO, 3aKIIOYEHHETO €, 4e Bb AbBaTa CTpaHa
Ha CMBTKHTH HAa aKkTHBa C€ BOHCBATH: [I'bPBOHAYA/IHATA BEIHYHMHA HA CBOT-
BBTHHA aKTUBDB, KAKTO H YBEMHYGHHATA MYy, a8 Bb ABCHATA — HaMaJICHHATZ Ha
akrusa. flo ormowenne Ha cvbrkutk Ha nacuea me umame o6paTHOTO: BB
I'Bcrara cTpasa Ha CMBTKUTE M@ ¢e BNHCPATL NBPEQOHAYA/IHATA BEJAMMHHA -
Ha CBHOTBETHHA 0ACHRB, KAKTO K YBCJHYEHWUATA MY, a Bb AbBara -— Hamane-
HMAITA Ha nacuBa, ToBa Npapufio € BaJMAHO 33 AKTHRA H MACHBA NPH BCHUKH
BB3MOMHN ONepaluH, Sacarally 1o oTAbknxo 6HI0 CaMO aKTHBA MAM TiacuBa,
HIX MBK'D €HHHS M APYTHA eAHOBpeMedno. [10 oTHolleHHe Ha YUCTOTO HMY-
1eCTBO" BaXKH Oe3CMOPHO NPAaBUJOTC 3a NaCHBa. YBENHYCHHETO Ha YUCTOTO
HMYL1eCTBO Ce BNHMCBA Bb AbcHaTa CTpaHa Ha Chorsbraara cmbTKa, a Hama-
NeHusTa — Bh abeata. Pasfupa ce, e ToBa CXOBCTBO BbL Hauusia HA OTUU-
TAHE HA NACHBa OTH eJHa CTPaHa, M HA YACTOTO BMYIMECTBO OT'h ApYyra, H#
Hafi-MaJKO He mABa A4 ONpPaBJAe CXBAUAHHETO HA HEKOH ABTOPH KAaKBO 4~
'CTOTO HMMYIECTBO € GHA0 ABAML HAa NpePHATHETO KBMb COGCTBeHHKA HA
CcaIoro. Bbpro €, ye nonobHa (pHuKNMA Hamupa (POpPMANHO NOTHLDKACHHE BB
BRHIIHKS BUAL Ha Ganamcosara (iopMa, HO, KaKTO Beue nojuepraxme, 00s-
CHeHHE Ha T03u (axThb e Tphosa Ka ce AUPH €aMO Pb PH3NPHETHS HAUMHD
Ja Ce CBIOOCTaBY BB NO-H3PA3CHD BHAD HMYLICCTBOHHOTO CBHCTOSHHE HA Ja-
Jdeno npexnpusr#e. Jlserbk crpanum Ha GanaHca CbOTBETCTBYBarb Ha ABeTh
CTPaEH HA PaBeHCTBOTO ,AKTUBBTB==MaCcUBa-|-YHCTOTO HMYLIECTBO, OTh KOETO
HMEHHO [IIPOH3AM3a H CXOACTBOTC HA NPHHUMINTD, BL3b OCHOBAZ HA KOHTO
CTaBaTb OTYMT2RHATA HA MaCcHBa 3 YHCTOTO BMYUIECTBO.

OTp rnensa To4YKa HAa H3HCKBAHHATA HAa €IHO PENOBHO BONEHO CUETO~
EOHCTBO €MHAKLBD HHTEPeCh NPeACTaBAdBa NPABKAHOTO OTYHTAHE HA aKTH8a,
haCuBa M YHCTOTO HMYymecTs0. CYeTOBOACTBOTO CE CTPEMH CB HAa#l-Bh3MON-
Rara 0pasionoaeGHOCTE fa OoTGenelkH BCHYKH HPOMBHH BB HMYINECTBEHOTO
CBCTOSBNE HAa MPEANPHATHETO Npe3h XafeHb NEPHOND. 3a Hero eXHAaKBO
BRKHO € Ja He NponycHe HHTO €AHHD $aKTh, KOHTO OH MOPBAL Ja Npeaus-
BHKAa M Mali-Majnxara npombdHa B HEKkOM OTH CBCTaBHATH uacTH HMa HMYy~
INECTBEHOTO CLCTOAHKE Ha npeanpHarero. Orb rnemsa TouKa, ofaye, Ha
HHTEPECA HA CTONAHHHA Haf-BaXeHD 00eKTh Ha HaGMOAEHHE MPDEACTABAABATD,
Gescnopro, npombanTd BB ynCTOTO MMYmECTBO. M HanCTHHA, npH AREIUHHA
CTONAHCKH CTpoll, Koraro BChra CTOmMAHCKZ MHHUMATHBA UMA KAaTO HMOYT-
CHBHO HA9ajo CTpeMe:xa 3a NpHOedenaBaHe, AEHHOCTBTA HA CTOMANHHE € Ha-
COYeHA K'BMB YBEAHUeHMe CTOAHOCTbTA Ha OsaraTa, BAOMKEHM BbL nNpennpud-
THETO. TOB2 yBe/MYeHHE HaMHP2 M3pash H-Bb YBEJHYCHHETO HA paliukara
MEKNY CyMaTa HAa aKTHBA M CymaTa Ha nacuBa. M, nmeuno, nopagm THAR
CHoGpakenHs Hue ie e CNPEMb Majko no-NoXpobuo Ha BLOpoca 3a OTYH-
TZHETO HA YHCTOTO HMYMIECTBO Cb CpbacTBaTra, KOMTO HM mpeanara CHeTO-
BOACTBOTO. IIpean ToOBa, 0Gane, Heka aHanH3HpaMe HO-NOAPOGHO oHOBA MO-
HATHE, KOETO Ha MECT2 HAPEKOXME YHCTO MMYILECTBO Wi COOCTBEH'D KANHTaN k.

Bb poceramuoTo c Hano:keHHe NoCodYMXMe Ha H3BECTHA CRILECTBYBAINA
pasiHKa Mexay CyMara Ha AKTHBA M CyMaTa Ha NacHBA, KOATO HAa30BAXME
UHCTO HMYWIECTBO. AKO CBIIOCTABAHETO HA HMYLUECTBOTO (aKTHBA) M ABArO-
Berh (macusa) Guxme HanpaeH/mM Bb HAyalEuA MOMEHTDh Ha 3amousane Hefl-
HOCTHTA Ea NpeJIPHATHETO, BPB3MOXKHATA pas/mka e TpE6Ba Aa HasoBeMb
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NEPBOHAYANHO YMCTO HMYINECTBO, KOETO NOHATHE HAMBINO €€ MOKDHBA Cb
NOHsTHETO CO6CTBEND Kanuraxb. O1b CaMOTO HRHMEHOBAHHE N'bPBOHAYAAHO
YHCTO HMYLIECTBO C€ BHMAA; Y& NOCACAHOTO NPEACTaBAsBA HEHHOCTHATA
pPaz/imMKa MeMAY CyMAaTA HAa aKTHBa K CyMara HA NacHBa Ha NpPeANDHATHETO
Bh MOMEHTa, KOraTo TO 3arouea CBOATA AefHOCTE. AKC AH NBK: Bb Kpad
Hd H3BeCTeHb OTHYETEHD OEPHOXD HUE H3BABUeMD npuxomuua 6anaHCD Ha
CARILOTO RpeANPUATHE, NOCOYeHAaTa Bede PAsfHKA MEXIY CYMara Ha aKTHBA
. M CyMaTa Ha nacupa ZeliCTBHTeNHO e NPEACTAaBAARZ THH HapeYeHOTO YHCTO
MMYHIECTBO, HO 32 PasqHKa OTD NBPBOHAYANHOTO YMHCTO HMYIIECTBO, e e
CBHCTOH OTH JABE BEJAHYHHM: NBPBOHAYAJIHOTO YHCTO HMYLIECTEO (IBpPBOHAYAA-
BHA COGCTBEHD KANMKTANDL) IMIOCDH (WIM MMEYCDH) pesyAraTta OTh CTONAHCKAaTa
Je#HOCTh HA NPEIRPHATHETO OTH €AHA CTPaHa, H OTh APYra—oOTh BHOCKHTH
H TErACHHATA HANpaBeHH NPesh OTYCTHAA OEPHOZBL OTh COOCTBEHHKA HA
TpeANPUATHETO, HE3ABHCHMO OTb NbpBoHAuYanHnTh muBecTuumd., EcTecTeHo
€, 9¢ [pH TOBAa NORoXeHHe Ha Hbutata He BRHarH GHXa OHXa MOIVIH IOHA-
THATA YUCTG HMYIIECTBO H COOCTBEHB KANNMTalh Q2 €€ NOKPHBATHL. [OBA
8aBHCH Hafi-sede OTb lOpHAKueckaTa opMa Ha npeaunpuaThero. [Ipu emHo-
AMYHHTES Npe ANPHATHA, KA AETO COOCTBEHUATD KAMUTaAD (HIH IIHPBOHAYAIHOTO
YHUCTO HMYHIECTBO) He € OTHAnpexah onpenbiena BesuunHa, BB Kpas Ha
OTYETHHS NEPHOLD PESYATAThTh OTH CTONAHCKATA NEHHOCTh HA NPEeANPUATHETO
Ce KanuraiusHpa T. €. YHCTOTO MMYIUECTBO HIe OTrOBapH HR NONATHETO
cofcTBeHd KanuTamb. [1pu mpeanpuarus, obaue, YHiTO OCHOBeHb KANHTANh
¢ HenpoMBHANBZ BeMHYNHZ, Bh CMHCHJB, Y€ Bb Kpad Ha2 OTHETHHA NEPHOADL
HE ce JONywa BKMOUBAHETG HA PE3yATaTa Bh BEMHUMHATA HA N'bPBOHAYANHHT
COGCTBEND KaNuTalb, aHATH3HPAHKM CRIUIHOCTBTa HAa PasAHKATa MeXHy Cy-
Mara Ha aKTHBA ¥ CyMaTa Ha macuea uue e Tph6sa Aa orabiuMb mpuuo-
6uroTo (uan H3rySeHo) HMymecTso BB oTEbana cmkTka, Toli Karo a0 H3-
BECTEHDb MOMEHTh TOB2 MpHAOGHTO (MM H3ry6eHo) MMYILECTBO MPHHAANEHKH
H3a NpeINpHATHETO H CaMO CJE€ADL CREUHANHO peuenye TO pobusa onpenk-
JCHO TpeRHasHAYeHHE,

[Ipenn na pasriiemame HaupHa, no kofito TpEGea 12 ce H3pLPWH oTYH-
TAHETO HZ YHCTOTO MMYIWIECTBO, HEKA C€ CnpeMe Ha BbIMOKHOCTHTE, xoHTO
ApeNHIBHKBATh IBHMEHHETO Ha UHCTOTC HMYIECTBo. 3a Ja HAaCOUHMB npa-
BHJHO CBOSTA MHCDJb, HHE ILE Ce NO30BeMb Ha Hai-o6mara dopmyaa (aKThba
==[aCHBRA -} YKCTOTO HMYLIECTRO), Cb KOATO GH MOL/0 Aa C€ H3Pa3n Bb Ha-
YaJHHA MOMEHTHh HMYIICCTBEHOTO CBhCTOAHUE Ha JAUEHO MNPEANPHATHE Cb
NOJIOJKKTENHO YHCTO HMYMECTBO, 3a MOMEHTDL HHeE Lie NpeHeGperHess HSTbK-
HAT2Ta Beue FO-FOPE Pa3AMKA MENAY MOHATHATA COGCTBeHD KaNHTaNE M
YHCTO HMYHIeCTBO. Ille cH cayxuMp €aMO Cb HOCAERHOTO NOHATHE 33 A7
ONpoCcTEMB H3pasHaTta dopma. Torasa, 2K0 AKTHRBTE Ce PABHHABA HA NACMBA
IMIIOCD YHCTOTO HMYLeCTBO, BChKo yBeAudeHMe Ha CyMaTa Ha akTHBa (Heaa-
BHCHMO OTb TOBA JalH YBEIHUCHHETO HA YHCTOTO HMYIIeCTBO ce oTGeassBa
BeaHara wi§ Bb NeHd Ha H3BAMYaHe Ha NPHXOAHHA G2raHCDH) npH  Heyupo-
wbHa Ha mMacHBa LMe Ce- NpeiM3BHKA YBe/JHUCHHE Ha HHCTOTO uUMywecTso, Vi
06pathHO, BCEKO HamaJieHHE HA CyMaTa HA dKTHBA ILE DNPeAH3BHNA HaMaleHHe
Ha YuCTOTO MMymiecTBo. He ocraparb Gesb mocaeacTeue H nposbuuTE, Konto
6u npernpnanb nMacusa, Bobko ysemuuenue Ha CyMaTa Ha [1acHBa, KOeTo
yBeandeHKe, pasdupa ce, He GH YBeAMUHIO Cb CRUMA pasMBpb K Cymara
Ha aNTHBa, IPEXM3IBHKBA HaMajeHHE Ha YHCTOTO Mmyuwiecrso. Hamaneuuero
IBKb Ha NAcHBa, KOETO He OH MOCACABA/NO HaMmaleHwe Pb CAiums pambpn
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M Ha aKTHBg, Hie MpeAH3BHKA YBeaWYeHUe Ha YHCTOTO MMyiecrso. Ham cb
OPYTH DYMH Ka33HO, YBe/BINCHHETO UJH HaMaJeHHMEeTO Ha HHCTOTO HMMYILECTBO
Ce #BABa KAaTO CAeJCTBHE HA ONepaunuTh, KOHTO NpeAHSBHKBaTh MNpoMbHH
Bb He elHaKbBb pasmMEph BB cymutrh Ha akThBa M macuBa. Axo Gu TphGBano -
Ja ce KOHKpeTHa#pame, e TpbGsa Aa xaacupame caydamtTh KakTo caeapa:

1. npombaH, KOMTO Ce H3BBLPIUBATL CaMO Bb aKTHBA, 15 CTaBaTh no
HaYHHDb TaKbBb, Y€ HAM eNHA CBCTaBHA YaCTh OTH AKTHBA ce 3aMbHA CBb
Epyra ¢b NO-EHCKZ HAH NO-BHCOKA CTOMHOCTH, HIH NBKDL €€ HOMYLIA YBE/H-
YeHHE HJH HAMAJIEHHE H2 CBCTaBHA YacTh OTDH AKTHBA, KOETO YBEAHYCHHE
HIH HAMRJCHHE MpeXuU3BHkBa Henocpbacrsena npombua Bbp pasmbpa Ha
YHCTOTO HMYILECTRO. : -
' 2. IlponbBy, KOHTO 3acATaTh €XHOBPEMEHHO CHCTABHH YAaCTH HA aKTHBA
H NacHBA Bb HECAHAKbLBED CTOHHOCTEHD pasmBpb, H

3. mpombEHH, KOHTO 3aCAraTd HJAH CaMo CBCTABHHM 4aCTH HAa MACHBA Bb
HEeRHaKDEBL pasMBph, HIM CaMO KOHKPeTHa 4aCTh Ha Ilacksa Cb Henocpha-
CTBEHDb OTTAACH Bb BEAHUYHATA HAZ YHCTOTO HMYLIGCTBO. :

INpouee, nmpowmbeurh, kKoUTO CTaBarh B pasMbpa Ha UMCTOTC HMYILECTBO
BB pesynrars Ha orabauurd cronamcky omepaudd Ha [PeNNPHSTHETO HE
BHHACH OHXa MOIMH ja GRIHaTh CBOeBPeMeHHO OTGeNAsaHH OTDH CUeTOBOA-
creoro. BbpHo e, ue uma 3arybu u neyaatu, KOUTO OMBATH BemHara-orde-
ASSBaHH N0 HAYMHD TaKBBb, Ye € Bh3MOKHO Xa 6RJATh KOHCTaTHPaBH Bb
BChxd MOMenTn: npumbpurh, KoHTO uMame npeABHAD Bb BTOPUTE Ciydau
Ra uuTHpaduTh no-rope nyskroBe 1 M 3. Taka, BanpumBps, OpoeruTh cymn
3a OOINM PasxoAH, NOAYYeHUTH HaH yAOGpeHH Mo cMBTKA AHXBH H KOMUCHOHH
¥ Op. C& HaA-KATEIOPHYAOTO AOKA3aTEJACTBO 2a NOTBBLPKIAEHUE HA MHUCHALTA
. Mma cayvan, ofave, npy konto npombantds BB paseutTh CHCTABHH YACTH
OHIO Ha aKTHBA MK HA NacHBA KpHUATH Bb cebe cH npoMbBHH M Bb UHCTOTO
HMYIReCTBO, HO Thau npombHu HaMHpaTh HSpa3b eABa Bb KPasd Ha OTYCTHHH
NepHOADL, KOraToO e H3BbPUIBA THH HapeyeHoTo npukaogsaue. [lpu ToBa
TpEGBa fa noauepraeMb, de PONA NPH YCTAHOBSBaHe Ha peayhTara #Ma otule
¥ PBlIpoCa 3a OLSHKMTE, 3ail0TO NpH MEBEHTAPU3AHATA, T. € Bb MOMEHTA
KOFaTO HMYINECTBOTO H ABATOBETH Ce mopaaraTb Ha eqHa MoApolHa Mare-
pianHa u croiHocrsa. nposbpxa M npeuesdxa, H3BoaHTh orB nocaexmurh
BAMSATL BbPXY pasmbpa Ha wHCTOTO HMYWECTBO BapaBHO Cb pPesyarara OTh
npBrata cromaHCKa AelHOCTP HA Npeanpuarnero. OHOBa, obaue, xKoero 33
C€ra sa HaCh NpeACTaBNgBA H3BECTEHB HHTEPECE, C& ChABPXKA Bb HAUHHA HA
OTUHTAHE HA YHCTOTO KMYIIECTBO. '

" Mmaiiku peye mpexctaBa 32 CHABPKAHHETO HA MNOHATHETO YHCTO KMY-
HIeCTBO, 32 Hy&AnTh ya Hauurh npbiu nexau we TphOBa, npeau BCcHYKO, A
KnacHpuLUEpaMe NpennpHATHATA Ha: _ :

1. npeanprsTysa, IMATO CCHOBeHD KaOMTaAb € NMpoMbHIHMBA BENHYHHA,

2. npeanpuaTHe, YHATO OCHOBEHD KaNMHTaAb € (PHUKCHpaHa BEJHYHHA.
3a jpa 6®neMb MO Ha ACHO, HUE e NOXUEPTaEMb, Y€ TOBa AbJenHe Ha npex:
OPHATHATA NPaBEMDL Cb OMAENB CaMO0 Ha BBh3MOXKHOCTBTA HAH HEBB3MON-
-BOCTbTa, TIO CHJATA HA PasnOPeAGHTH Ha MPaBOTO MAW YCTaBa, MPUAOGHTOTC
YUCTO HMYIECTBO Na MOXe Aa Ce xanuraausupa. Mlmaue, He CRiLecTByBaTh
HUK3KBH DasmopendH Ha NYONHYHOTO NPapo, HHTO MBK'H OH MOTO 33 MOMEHTH
Ja ce ZonycHe ja CRINECTBYBaTh HBKAKBH (e3yC/HAOBRM OrpaHHYEHHS OTHOCHO
YBeHUCHHETO HAM HAMAJAEHHETO HA KAMHTAAa Ha KOeTo H Ia 6110 npeanpHATHe,
NPEAHSBHKBARO OTH JAONBAHWTENHM BHOCKH WAR Tersemnd. Bn mo-ronbma
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qOZPOOHOCTE CMHCBABTD H2 TOKY INO HANPABEHaTa KaacHbukanus e HMaMe
BB3MOXKKEOCTL Nd pasraeiiaMe No-aoJe. .

3a na MOoxeMB Ia moiAeMb A0 HABECTHH B3aKJIOUCHHA IO BBIPOCA 3a
-OTYHTAHETO HA YHCTOTO HMYIUECTBO, HaJara Ce jaa ¢Jae/iBaMe U3BECTHa CHCTe-
MaTHKA Bb XapaKTEPHCTHKATA CH 32 NPHAOOHTOTO MJIH HSTYGEHO YHCTO HMY-
mecTao, A TOBa 3HayH, ue TphOBa Aa HaGaerHemb Ha ¢akrta, Kakpo nPoMB-
HHTh BB pasMbpa Ea NbPBOHAYANHOTO YHCTO HMYMIECTBO MOraTh Aa O4Jarh
JIpeJH3BHKAHH: .

1. orp pOMLNHKTERHUTE BHOCKH WIH TETJSHHS, KORTO COGCTBEHHKETSL HA
JpeNpUATHETO NpaBH Npesh INaieHs OTYETEHh NMepHOAB OTh Bpeme,

2. oTb peayaraTHTE OTBH CTOHAHCKATA AEHHOCTP HZ TNPeANpPHATHETO
TIpess CRIUHA NEPHOIDL BpeMme.

Ilepanu ToBa, 32 Xa MOMEMDb NPABHAHO KA CXBaHEMD M OTOEHNLMMB
‘KasaHuTh npombHH PB UHCTOTO HMyIECTBO, KOHCTATHPRHM Bb HAaJeHE MO-
MeHT®, Hue Tph6Ba CBOEBpPEMEHHO (b MOMOWRBTA Ha CPpbACTBara, Cb KOHTO
pasnoara CYeTOBOACTBOTO, Aa or0ensspame Thanw mpombun no orabamo cb
-OrVIeAs Ha ThxHaTa NprHazNeXKHOCTh KBMDb HBKOA OTb ropHarh IBe H3THK-
HAaTH KATErOpuMH., A ToBAa HIe peye, Y¢ YBEAHMUCHHETO HIH HaMaleHHeTo Ha
‘HUCTOTO HMYLLECTBO, NPENH3BHKAHO OTh HONBJIHHTeNHHTE BHOCKH H Terve-
HHSI, IOPafH CBOS XapakTepd TphOBa Ma Ce OTYNTATE MO HAYHHD TaKBBb,
‘Ye Ja MOMKE Ia C€ PasAHYaBaTb OTb YBEAHYEHHHATA AW HAMAJCHHATE HA YHC-
“TOTO KMYIECTBO, NPERH3BHKAHH BB DeayATaTh OTh CTONAHCKATa ASHOCTL
Ha upexnpugrHero. Topa ce oTHacd A0 BCHUKH NMpPeANPHATHS, HE3aBHCHMO
«0orp Thxsata topuauuecka dopma. Jpyroaye CTOM BBIpPOCa 33 crAbara Ha
.KOHCTAaTHpanara npoMbHa Bb UHCTOTO HMYWIeCTBO Bb PE3yATaTs HA CTONaH-
<xara AeHHOCTL Ha NPeAnpHATHeTO. Y, WaucTHHAZ, NPH eAHOMMYHHTE npen-
OpHATHA IBPBOHAYAMHOTO YHCTO HMYIUECTBO HAM HBPBOHAYAZNCHD COGCTBENb
Kanutasb ce OTYHTaZ 4pedd ¢/xa Kamuraas., Tyxb ce ornacsaTd Hanpaso
BCHYUKH JIONBAHATENHH HHBECTHUHM WAH NbKB TErVICHNA, HaNpaBeHH OTb coG-
CTBERHKA Ha NPeANpPUATHETO NpE3h HSBECTEHD OTYETEHD NMEPHOLB Cb LEAb
A YBeJHYH HAH HaMaaH o6IiaTa CyMa Ha [IbPBONAYaAH0 BAOMEHOTO Bb Npeld-
ApHATHETO HMyWecTso. Bb ¢/xa Kanuraas ce oTH2caT: owme Pb Kpas Ha
-OTHETHHH TIEPHOAD 4Ypesb ¢/ka 3aryGa m [leuanba (¢b u3KmMOYeHHe Ha Cy-
MRTY, TerseHy sa JOMAUIHH HYMAW) H peayxraturh oTh CTrolanckara nefi-
HOCTH HA NpeNapHusTHeTO, OTOE/R3BARH N0 TOraBa Bb CHLOTBETHHT: peaya-
"TaTHH CMBTKH, OTKPHTH Bb NOMOLIL Ha CMBTKATA HA NbPBOHAYANHOTO HYACTO
BMYIIECTBO. A ToBa HBMo npeansBuxBa npoMbHa Bb BeAHuHHATA H2 no-
-.cneruoro. Ilo MpHHUHAS, €b HIBECTHH MaAHM MBKAIOYEHHs, CRIZOTO 6n
MOIVIO Ja Ce KaXke H 3a OCTaHaJuTh npeanpuaTuas—CAPYXeHHS Ha JIHYHOC-
‘Tur’h, BEpXY pasmbpa Ba uHiTO WHPBOHAYANEND COGCTBEHD KalHTaTh MOME
_Ja te OKasBa Bb3ZeficTBHE H OTH CTPaE2 HR YCTAHOBEHUA DE3yATaTk OTh
CTONANCKATa UMD ZelnocTh. He CTOM Taka BBIPOCA Cb OHHA NPEANPHATHS,
‘ypfiTo MBLPBOHAYANEHD COOGCTBEHD KanuTaAb € GHKCHpPaHa OTHanpexn 3a
NocTofgHO Beauuuya. Taxa, maupumhps, c/xa AgHyOHeDeHD KanWTan: BB
_A2Ya7RHA M KPacHD MOMEHTH Ha NaAeHb OTYETEH'B NEPHOAD, AKC NPe3b Te-
‘geHHe HA CRIIOTO BPEME HE € M3PBPIUCHO YBCAHYEHHe HIM HamaJeHue Ha
KaNHTAAA Ha NpeNpHATHETO, MOKA3BA eJiHa M CARINA Cyma. A MO ce Kacae
_Z0 BBOPOCA 32 YCTAHOBEHHS PE3YATATD OTBH CTONAHCKATA JAEAHOCTH HA npens
APHATHETO NPesh CAUMA OTUECTEHD HEPHOAD BpeMe, TO NOCHERHMATD Ce

_-OTHACH Bb CMBTKATA, KOATO Ce fBABA KATO CHHTE3L HA OTKPHTHTE npeshb
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FOAKHATA Pe3yATATHH CMBTKH-—C/ka 3ary6u u [leuandu. Kaxsoro 1 ma 6xnae:
o6aue, pelieHneTo 3a cxpfara Ha KPEAHTHOTO Caxno mo ¢/ka 3ary6u u [le-
‘Yanbu, TO HUKOra He Moxe Az ORjJe OTHECCHO Bb YBEAHUCHHE HA CyMara,
mocoYeHa Bb Cfka AKIMOHEDEHD KamUTaNb. '

*®
= ko

 BeacpMHeHHe, NOpaZH CBOSITA BaXHOCTh H 3HAYEHHE, BBAPOCHLTD 33
OCHOBHHTES NOHATHSA M NPHUHNK Bb CYETOBOACTBOTO CJeiBa ja Omiue pas-
TAeX 3D Bb HEroBara IMHPOTAa, Cb €OHHD NO-IBAOOKD i OCMIHPEHD aHAAHSD-
Ha noHstHa W npuHuuny, OTp camo cefe CH ce pasGupa, 4e HaLIETO:
KPaTKO H3J0XeHHe He H3YepnBa NOBZHCHATHA BHIPOCE, BAIOTO HAMIATA LEb.
ce cBeX(la Hali-Beue A0 ReJEZHHETO MK Ja FORNeMDB HO H3BECTHH 3aK/mOYe-
HHUS 110 OTHOLICHHE CARIHOCTHTA Ha CHETOBOACTBOTO, HAaMEDPHAO NpHIOXEHHE
Bb NPeANPHATHATE, KAKTO M na HalJersemMb Ha HYXIAATA OTDH €IHO MO-l0-
SHTHBHO OTHA4CAHE KbMb Hero (CYeToBOACTBOTO), KOTaTo C€ pasraexaa Ha-

" o610 HerosaTa CAIDHOCT.

" BAJIAHCOBY AHAJIU3U

BAJIAHCE M C/KA 3AFYBH H TIEHAJIBH HA BBJTAPCKUTS IBP-
¥ABHU XKEXB3HULU KBMD 31 JEKEMBPHUA 1935 FOAUHA

Boarapeknrhs mppixaBan xenbsHnnm
CA Hai-TON'BMOTO ABPKABHO CTONAHCKO
RpeINPUATHE, KOETO OTh HhEKOAKO FO-
JIHBH OTYHTA CBOATA XEHHOCTb MO CHC-
TeMara Ha JBOHHOTO CHETOBONCTBO.
Ensa au uma wyxaa pa usGposiBame
NpeuMyniecTsaTa Ha JABOHHOTO CHETO-
BOACTBO 3a palHOHAAHCTO OTYHTaHe
AefiHOCThTA Ha ABPKABHUTH CTONMAHCKH
NPEeANPHATAA H YaCTHO HA ApeANpHs-
THSTA OTh Macwiaba Ha Bbarapckutrh
xopxasay xenbaguny. Expa im e neot-
XOAUMO 3 NOCOYBAME FONEMOTO 3Hawe-
HHE 3a KbPXaBa H HAPOAD OTEH HOAOGHD
pedopMHupane OTHUETHOCTLT2 HA MaJKU
u rorbMH npBPHABHM CTONAHCTBA, Bb
KONTD CAR MHBECTHDAHN He MHAHOHH, a
MEAMapIH JepoBe AbPKABHH cpbrcTea.
He e umyxnauo aa 6xae uoBbKL CTO-
[ARCKH ZeAareslk HAH A4 No3HaBa cde-
TOBOJIHATA HAYKa, 32 ia pasbepe HCTHH-
CKaTa 3HAYMMOCTB Ha NOXOOHM HHHI[HA-
THBH, KOHTO 3anouHaxa ¢b pedopmu-
paHe OTYeTHOCTbTA Ha MunE [lepHUKD,
nocne o6xsamaxa Jinpxasnara neuar-

a2 H Boarapckurd AnpxapHH  He-
JESHHOH H NOCTENeHHO Ce  pasipo-
CTHPATE BBPXY BCHUKM APYLH NOXOOHU
JAbpaaBHH CTONaecTBa. JBoifiroTo Cue-
TOBOACTBO Obme BbBEeJERO olle Bb.
€aMOTO HaYaJI0 M B'> BCHUKH IBHPHAB-
HH HHCTHTYTH, KOHTO hxa ChagaicHi
Bb AO-HOBO Bpeme, Karo Jupexnus sa
HacTausieane Ghwauuurb, Hupexipd
33 H3HOCH HA 3BPHEHH XpaHH H JAp.-
Toea pedopMupaHe Ha OTIETHOCTHTA:
fIpeMHHEA H BB OGIH¥HCKHTE CTONAHCKH:
npennpudaTHd, KmieTe 6% Haaowe-
HO H N0 CHJAaTAa HAa EAMAD B3aKOHD,.
Chb34AafeHDd CMEHANHO 332 Taay HEJb.
Mo orHOUIEHNE BBBEXAZHETO HA JABOH~
HOTO CY9€TOBOACTBO BB AbPKaBEUTD H.
OCWHHCKE CTONAHCKH NpennpHATHS Y
Bach TphGBa 2a ce HanpaBd BCHYKO
BBEIMOM(HO A4 BLPBHMB BCe Hanpenb-
H Hanpext, KaT1o Ce BBBEXE ¥ Bb 0HBaH
CTONAHCTBA, KAJETO AO <era ToBa HE
e CTaHalo, @ TaMBb KXRJAETO € Beye MpH-~
J0XeHO Jia Ce BbPBH KbMb HOCTOAHHO
nopo0pene X YCHBBPIIEHCTBYBaHE..
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M OYKYTEHAaTa X. I, NHHHA Pyca ‘r— :«g.;g
BapHa, nocTpoea OTb eXHO, AHTMICKO iy
AKIMOHEPHO ADYHKECTBO H ompma«n‘ﬁé Vgl _(‘.

Tiocaexnoro TphOpa Jia ce npoeene b
ornex’d Ha TOBA, M€ CYCTOBOACTBOTO Ja
€ Bb CBCTOsHME Ja NOK2sBa CBOEBpe-

MeuHo RaHRHMTH OTD JefHOCTLTa, 2 He
TOBZ /A CTaBa Cb €JHO TBBpAE roab-
MO 3aKbCHEHHE, KaKTD OOHKHOBEHO €
Y Hack, npH Ko#to cayqail Tk ry6are
OT'h CBGETO 3HaYeHHe. Bb BpPBIKA Cb
ro3K BBUPOCH TPEOBRa Xa ce MMa nmpen-
BHIb, Ye ILe ce HanmpasH (paTtanua
TpBliKa, axo Ce OTCTARIOH OTH Taxa
HayepTaHud NATh 34 BBBEXKAAHE ABOI-
HO CUYETOBOACTBG M Bb ocTamamTh
JBDHKABHE M OOGHUMHCKH  CTOMZHCKH
ApeanpHATHS, HJH QKO0 BBBEISHOTO BeYe
.ob Hhkou oTe ThXxb Cce ocCrasu Gess
TIG-HATATHILIHO YyCBBBpLIEACTBYBARE, TO~
Ba TpbOBa Aa Ce uMa fpeABHIDL 0Th
whrkouw mbpomasun cpbaw y Hace, K
CIENHANEO OTP TEXHHYECKHTE, KoHTO
He emHH'h ILRTh CR JoKaldalw, He He
MOraTh A3 OUEHATD MpPaBUIHO 3Haye-
BHeTO HA JBOHHOTO CHETOBOACTBO H3-
2000 Bb YaCTHOTO CTOMAHCTBD H BbD
YacTHOCTE Bb TroabMETE  IBpAapui
-CTONAHCKE NPEANPHATAS, M KOTOMKORA
NOAUeHABATD KAKTO HErO, TaxKa H mep-
COHA4/a, GHIAKHPAHD Bb HETOBOTO HPO-
Kappane M noxofpenue, ye expa K HE
MY TNpHIHCBATDL HAH-MAJKOTO 3Haue-
HHE¢ PBb HHBOTA Ha npennpnmnero.
INogoGHo nonueHTBAHE Ha CUETOBOI-
«CTBOTO Ce¢ cpbina nai-Beue BbL Abp-
HABEUTD  CTONAHCKH  NPeANpHATHS.
Heka nafi-nocae ce paaGepe, ue M TaMb
PALMOHANHO OPraHH3UPAHOTO CYETO-
BOACTEO HMMA TOKOBZ BAXHO 3HAUEHHe,
KOKAOTO HM2 H BB YacTHMTS npesn-
JIpUATHA.

OryeTHOCThTa H2 Brarapekntd xup-
HapHM HesbanHliKH nokassa enHo TBbHp-
Ae uuTepecHo passurie. Ta Boxu Haga-
.J1oT0 ¢¥ oTh 1888 roxuma, koraro ce
.OTKPHBA Bb €KCIII0ATALHS MbPBATA A bP-
KaBHa XK. N, auxuag Tpawnpa — [lapu-
6poxb — Cotua — Baxapensn. Hpeas
CRINATA TOMHA J'bPanaTa 3ai04Ba na
@KCIIIOATHPA NOCTPOCHATA OTb npel-
‘npuemada Buranucs 3a embrxa ma Typ-
UM XK. 0. Juuna Bakapers — Bhaoso

eKCIN0ATAIAS Npesb 1866 romuua ordh oW

CRILOTO ApYXKecTBO. TOBa aKiHOREPHO
APYXecTBO, 34 NEPHON2 Ha eKCOIOATas
nusra 1866—1888 r. ma aunnara Pyce
—Bap#na, e HMaJa0 ypeReHa OTYeTHOCTE,
KaTQ Bb TPAKNHOHAATA pabOTHAHHLA
Bb Pyce e Guno ppBeneso AopH HHAYy-
CTPH2AHO CYeTOBOACTRO. Hamrara . 1.
AAMHHHCTPAUNA CAenb OTRYNYyBaHeTo
Ha Ta3H JHHHA € HaNpaBHA2 ONHTH Aa
BLRENE CRINOTO CYETOBOACTBO M Bb
Rpyruth mBe excmaoaTHpaHH OTb AbP-
WABATA . I JHMHRH, 32 KOHTO CIOMe-
HaxMe no-rope., Haraexaa, we Thau
OORTH CX RanH 3aZOBONUTENHH Pe3yl-
TaTH, NOpajiH KOeTo ¢b Aara 11 wumui
1893 roanna e Ouan nyGauxysans H
LOTdeTD 33 060T0 ABMMEHNE N0 6bI-
rapcxur'b AbpiKaBHH neabannun npeap
1892 roauna oro ﬂupexuuma H2 oG-
niecTBEHHTE Crpaxu®, kpMb KOHTO CR
GHAH NPHIAOKEHH KATO JIOKYMEHTH MIOTO
CMBTKH M CraTHCTHHeCK# Tabmuiyt. He
MOXE Aa CC YCTAHOBH Raan noaobend
oT4eTDd € CcncTangrbs # 3a 1893 rox.,
obaye orp 1894 roa. ce usocrasars
onuTHTh A& Ceé BONM CYETOBOACTHO 33
HMYMECTBEHOTO oTdHTane #Ha Buarap-
CKHTE ILDMABHH METB3HHUK, M OTb
Hes FOAMHA 3aN0YBATD A4 C€ CLCTABATH
CAMO CTATHCTHICCKH TalMHIH, HyGAUKY-
BaHK Karo ,CTAaTHCTHNECKH CBEACHHS
32 erapcxuﬁs IbprcasaM xeenkanu-
uu*. Chaeposatrenue oTb 1894 romuna
3an04Ba Ja CTaBa CAMO €AHO GIOMKETHO
OTYNTAHE Ha B. A, ., ¥ TO 00 CRIUEHK
HaYHHDb, N0 KOfTO Ce GTYMTATH W BCHY-
KH IPYTH HHIUK JBPHKABHH yapesmie-
ung, [Topazu ToBa oTb 1894 roamna
ce NyGMHKYBaTh HAHHM 332 BJOXKEHHS
KANHTAMD Bb K. Il ARHHH H DOABWKEHD
MATEPHANh M AaHHH 32 eKCOA0ATaLKOR-
HUTH NPHXOAM B PAIXONMH, KOUTO AAHHH
¥MaTh eNUHD CRUECTEEND HeaoCTa-
ThKb, Y€ HE C& HABAMYATL OTH PEIOBHO
ChCTaBsHH CMBETKH 3a HaBecTHUHNTDS K
eXCNACATAUUATA, 2 NPEeACTABAABATD
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CBeJCHHY, AABAHH OTH CHOTBETHHUTH
‘Cayx0H NPH LEHTPANHOTO yipaBieHHe
Ha B, 1. :#¢., RAH MBS CBENeHNHS, TaBARA
oTs M-BoT0 Ha urancurb Py BpBIKA
Cb yapaxHenHe GlOJKera Ha weaba-
wuurh. [Tpyu nono6Ho oprenTypaue Ha
ZaEHATE KEMB GIOMKETROTC OTHHTaHe
Ha D. A. X, a He KbMBb THEXHOTO HMY-
IMECTBEHO M CTONAnCko oTuurane, Th
HE CR BB NOJNOXEHHe Ja YCTaHOBATD
Cb £4HA 33A0OBOJNTL/NA TOYHOCTD HMY-
IeCTBEHOTO CHCTOANME HA Hail-roas-
MOTO ABPKaBHO CTONAHCKO NpeAnpHs-
THE ¥ HaCh — DBATapckuTd KBpHaBHH
sexbsHuIy, M JMa onpeABAsTh pesyd-
Tara oOTH HerosaTa pefiHocre. Than
OpraslyecKkl HeAOCTaTBUK Ha moAoOHa
CHCTEMa 32 OTYETHOCTh He JaBaTh Bb3-
MOXHOCTb Ra C¢ BHIH KRJIe Ce HamHpa
¥ Kakb BBPBH BB CBOAT2 JAEHHOCTH
Hal-KPYMHOTO XBLPXKABHO CTONAHCTRO,
Fb KOETO NOCTENEHHO CX HHBECTHPaHH
MUIHApAK GIOIXETHH CPBACTBA H Koe-
TO NPeACTaBAsBa KPBBOHOCHATA CHC-
TeMa Ha JABPKABHHA HH OPTaHHSDBMD,
QCHOBaTa HA HAWIATA MATEPHANHA K AY-
XOBHa CHJa U eXHa HeOoGXOIHMOCTDL 3a
Halulara JAbpxaBHa or0pana., Tosa
OrpOMHO 3HaueHHe Ha OGBArapcxuTh
KppaBuy sxenbsnuE 4 ObP30TO UMD
¥ NpOrPECHBHO . PasBHTHE  HAJOMNH,
ocobeno caend cbbroBRaTa BoliHa, Na
€e HpOBeHaTh CRUIECTBEHH NOHOOpe-
B¥S Bb ThXHATa OTYCTHOCTH, HAH-TA2B-
HO OTB KOETO € BhBeXKJaHeTO HA Ipofl-
HOTO CYeTOBOJACTBO no ofpasels Ha
CRUICTO BB HBKOA 3anaiHa XbpiKaBa
H KaTO HeOoOXOZHMD €AEMEHTD 33 eliHa
pPALlMOHANHA TEXHHYECK2 W CTOMNZHCKA
ypenada Ha TOBa HAINO ABPXKABHO-CTO-
ITAHCKO DpPeANPHATHE,

Pedopmara B oTuerHocTsTa Ha B.
X, K. 3al0¥Ba Cb ONHTZ fa Ce BbBeJe.
ABOAHO CYETOBOACTBO NPH OTQHTZHE
#a marepuanurh, 3a xoaro uean 6%
Cce3nazerr B 1921 ropuna u cmenua-

aewt | llpaBumHnxs 3a BewlecTHeHaTa | ,
‘mapust e ChCTapg Mpesb cenTeMBpHit:

OTHETHOCTH Ha Bwarapckurb xepxan-
BH xenbauuny u npucrasuma*®. Tozu
ONHTD, 00aye, He HM3A CROAYWHIB,

TIaBHO MOPaXH TOBA, 4€ NPH CbCTABAHE:
Ha rOpHHA NPABHJIHHKD HE CX GHIR
+HIMON3YBAHY CHOTBETHHTS cnoayuan--
BH ONHTH HA K. I aAMHHHCTDAIHH Bb.
no-ganpenHanurs crpann®’t) Caenw
TO3H HECNOAYYIHBD ONHTE HAESTZ Aa.
Ce BBBENe NBOHHO CYETOBOLCTBO Bb.
Haumth xeabauuuy BpeMeHHO ce H30-
CTaBsl, 32 A2 Ce NOJEME OTHOBO NpPE3b.
1926 ron. H TO caeADd KAaTO CRIUATD-
ONHTDb A& Ce BbBeAE ABOIHO CYeTo-
BOJACTBO BB JAPYro roakmMo mppixaBHO-
CTONaHCTBO, MuHY [lepHuk®, npess
1924 r. uankse cnoayunups. Bosexa-
HETO - Ha JABOHAHOTC CYeTOBONCTBO Bh
muEy Ilepsuk® crawa orb 1925 rox.
no ofpaseyb Ha CYeTOBCACTBOTO BB
HEKOH KaMEHOBRIJeHU MHHH BB Den-
FES H TO MO CXemara, JafeHa orhb Cue-
ToBoAuuTh apropu Ansotte m Defrise..
Hacppaueun oTs TO3M ONMTL Y HACDL
npesp 19206 roamua Jecro ce cTura mo
pelleHHeTo Aa Ce Ypean CYeTOBOACT-
BOoTO Ha b. 7. %, mo o6paseusn Ha CxR-
LIOTO CHeTOBOJCTBO Bb HBKOA 3anajHa.
JbpxKaBa. 32 Tasu ueas nmpesb 1926 r.
Ce BJIH3a BB NPEroBOPH Cb YYHKACHUH-
CIelHanucTd, KOUTO ha OprasUsHparTd:
TOBa CHYETOBOACTBO, 00aye, NPeroBopH--
Th He xaBar® peayararhb, NOpany npe-
IABEHHTE HENPHEMJVBH YCJOBHA OTD
Thisa ¢TpaHa 3a M3BBLPIUBAHE HA TasH
pabora. Ilopagn TOBa npess 1927 roz.
C¢ pb3/alra Ha HAIlH YKHOBHALH A4
Npoy4Yars C4eTOBONCTBOTO HA xeabs-
sumurh Bp lliBeiimapus u no cRumT
o0pazeqs Xa ypeasThb H CYETOBOA-
CTBOTO Bh HANTS xeaksHumH H TO 11G-
paa® ToBa, ¢ TAMB> A'BMMHHATA HA
¥, 0. Mpexxa € MIOYTH KOJNKOTO Halllara,
ye TaMb TO € BBBegeno orb 1902 ro
0 KOHCTAHTHATA CHCTEMA K He CXILO-
TO CYETOBOACTBO € CAyXuiao 32 06pa-

3eb M HA APYTH ABPKasH — Mpe3b.

1925 rox. ua UYexocaopawko H npes3db

1926 rox. sa DBearus. Bp peayararh. -

Ha HanpaseuTh npoyusasus pb llsel-

1

1) Cwbren w Gananes Ha B. o, . aa puna-

coBara 1930/31 rox. crp. 6.



1928 r. npoexTs 3a 3akons 32 (uHAH-
coBara ypenba wa Bbarapckurh abp-
JaBHH XeThaHHIH H NPHCTAHKINA, KOH-
TO CH H3BECTHH H3MEHeHHS ce BRUIGY-
Ba Karo riasd I u IV Bp 3axoHa sa
ypeada M ynpasiaenne Ha Bbarapckuth
ABbP:KaBHA XexBaBHIE H NPHCTaHHIA,
Bb cuaa orb 15 wanii 1929 r. OcHoB-
HUT'E NOJOXEHHA OTHOCHO CUETOBOI-
CTBOTO €& JaJieHl Bh Wi, Wi 47—49 na
TO3H 3aKOH®D. Un. 47 otnbna cuerosoj-
cTeoTO Ha xeabsaunurd M mpucraHu-
1Wara OTh TOBAa Ha APYrUTH ALPHKABHH
YupexxneHus, i 48 npexnucsa Cuero-
BOACTBOTO Ha bB. A. x. Xa ce ypeau
nO HayaJaTa Ha XBOHHOTO CYETOBOI-
CTBO H TO Cb CNELHANEHD NPaBHAHHKD,
YTBbPIEHE OTh MHHECTEDCKHS CHBETD,
a 1. 49 nosenABa HAYAAHUATD GaAaHCH
Aa ce ¢beraBH kpMb 1 anpuas 1929 1.
H Jga 6x1e onobpens orb Muaucrpa
na wemnbsuuuarh, ‘rowuts H Teaerpa-
durs. [TpapsaukKkBT: No ux, 48 e o6-
gHapoxnanb Ha 23 cenremspuit 1929 r,
UYpear Hero ce yCTaHOBABATH CMbT-
KuTh H CHLOTBeTHHTE cxema,
Pa6oTuTh N0 CHCTABAHETO HA Hayal-
gua faqasch KpMmb 1 anpuab 1929 r,
sanousaTh OTH OxkTOMBpHEt 1928 ron,
H 3apbpUIBaTH npesdb wunit 1930 ron.
Ilpesn Tosn G130 ABE TOAMUIEHD Hes
pHOADb 32 NOATOTBSHE CBHCTABAHETO HA
Hayangus O2lNaHCb € H3BDbPLICHA eAHa
Kxonocaina paoTa HO ONUCBAHE H OLEH-
Ka Ha HHBEHTapHATH npeiaMerd M Cb-
CTaBAHETO HA MHBEHTAPHMTH KHMrH Ha
cayxOuTh, a CRIl0O H MO CHCTEMaTH-
aupaner0 Ha OnRcHTE 3a MarepwamuTh,
KOHCTaTHUPaHH Ha JIHLE KBMDB | anpuas
1929 ronmaa BB XK. N, CAYKGH B OLeH-
Kara Ha Thau Marepra/m. [lpest w0aui
1930 rozupa HauasEuaT: Gadauch e
peye CbCTaBedb M Ha 1 aPrycts ¢ 1
"€ npencTaBeHt HAa Musncrpa Ha
wenbsuuuurd aa oxobpenne, Omobpe-
HHETO CT4Ba enpaMb Ha 22 nexemapHi
1930 roxsHa B TO cAel’b KATO RO HeTo
CR Aand OOOCHOBARHO MHEHHE HOMIE-
TEHTHH JIMOA, HATOBAPEHH Aa Ic MNpo-
yuars, Havanguars 6anancs noxassa
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eIHHL aKTHBE OTBh 16,666,240,509 a8,
H TONKOBZ macuBb. Cb TOSH 6anaHCDH
kbMB 1 anpune 1929 roguma Bbarap-
CkuTE ABpikasud Meab3HMUH OCTa-
BATH HaYa/A0TO 32 OTUHTAHE HAa CBOATA
JeHfROCTh N0 CHCTEMaTa Ha ABOHHOTO
CYETOBOJCTBO, @ OTb TYKD K (PUHAHCO-
Bata 1929/930 rozuma caeasa na G=-
Ie ThpBHA OTHETEHD NEPHOXL RO Ta3H
cucrema. [Topanu toea, obave, ue 3a-
KOHBTD 3a ypeada M ynpaejeHue Ha
Boarapckrth appxaBHH XexbsHHLH H
npucrasnina ¥ IlpasumuuksTs 84
CWBTKOBOACTBOTO CR BAB3AH Bb CHAA
IOCTE2 KBbCHO (MBPBHATE 32, a BTO-
puaTh § Meceua) caeAh 3anouBane Ha
DhPBHA OTYETEHD NEPHOLB, TO CR B
SIBUAH HeNPeONOAHMY NpBUKY 38 CBCTa-
BfHEe Ha CMBTKUTE 3a TO3H NepHOAD
No PeXOBHO BOAEHH CYETOBOAHH KHHIH
3a whaata ¢uUHANCOBA TOAMHA M DO
noapobunTh CxeMH NpeABHASHHM Bb
[Ipapnauuka 3a  cmbrroBOACTROTO.
CneacraHe Ha ToBa cmbTkurd 3a oOT-
yetHata 1529/1930 roanma ¢x Guim
CbeTapeHl Taka: cMBTKHTE 2a mmoGH-
AH3ANHHTE —— N0 noapolHara Cxema,
HO MO HHBeHTapewd N&ATh; cMbrinurb
33 eKCIIoAaTauMaTa — N0 ChKPaTeHara
¢xeMa H Cb NOMOIBLTA HA CHETOBOIHH-
Th xHErH Ha AbpwaBHOTO CMbTHOBON-
cTeo npH BrpxoBuara cmbraa nanara;
cubrxurs sa  dourosers — ¢b no-
MOIILTA HA TOAMIEHWTS OTYeTH, npex-
crapesn Ha CwmbThara nasara ors
GI0 K EeTO-KOHTPOAROTO OTABnenue npu
Ia pspexuns Ha meabsusunth u npu-
crasumara; cmbrrara fleyaabu o sary-
6H — no noppofHaTa CxémMa H Cb No-
MOUIETA HA CYETOBOAHHTH KHHIM Ha
AbpikaBHoTO ¢MBTKOBORXCTBO npn Bhp-
xopHata cMbTHa manata; a GanzECHTD
Ha 31 maprs 1930 rox. — no caema.
T4, YCT2HOBEHA 32 HauaAuuA Ganancs.))
Taxa ¢pCrapenuTs cMETKH K Ganauch
8a 1929/30 roauna c¢s omo6pesn Ha
19 noemppuit 1931 romuna. [Inpsara
OTHETHA TOZRHR 3aBLPIUBA Cb EHHA

1) Maxn Tamz, €Ip. 5.
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yucTa neyaata orb 122,190,325 am.,
TS € ¢IHHCTBEHATa I'GHHA OTh BBBEXK-
JaHeTo Ha JBO{HOTO CYETOBOJCTEO,
npe3s koaTo B. . . ¢& manu nevanGa.
Banascwers kwmbp 31 Maprs 1930 rom.
NOKasea axkTHEDB 0Th 17,534,596,179 nb.
U TOIKOBA NacCHUBb.

IIpess BTOpara oT4eTHa roAHHa, pHy-
yancopara 1930/1931, cueroBomuuth
KHUIH C¢ BOAATDL Be4ye Hal-pejioBHO
o KoHCTaHTHara QopMa Ha ABOIHOTO
CUETOBOACTBO, KOATO (opMa ce npu-
Jaara ¥ ors liseiitaperurd denepanny
senb3nnuy. ToBa e mEpBaTa TOAMHA,
8a KoaTto cmbrruTh A Hasabuenu oTe
PeIOBHO BONEHHM CUETOBOAHH KHHIH,
xaTo cmbrkuTh sa crmemBamutTh -
HAHCOBH TONMHU CX H3BAEUYeHH 4pest
BHACSIHE Ha pejMlna NOAOGPEeHHS Bb
usbpanata GopMa 3a OTUHTAHE IO CH-
CTEMATA HA JBOHHOTO CYETOBOACTBO.
Th3u noynobpennd MMaTDh 8a peayaArarb
NOCTHTaHeTO Ha €JHA HaBpPeMeHHZ H
CBbOTBETHO ODOCHOBAHA OTUETHOCTH 3a
HMYILECTBOTO ¥ JAefiHocrbTa Ha Dba-
TapckETh AbpixaBen xenbsuumn.[Ipeas
1934 roauHa OTHETHHSTD NEPHOAD Ce

ChnHBa Cb Kanenaaphara rofd#a, nopa-

In xoero cmbrkurh sa Tasu roauHa
00XBaMaTD NAaHAUTE 32 e IUHD NEPHOLD
ort 9 Mecena-— oTH 1 anpuan xo 31
‘mekembpuit 1934 roguna, a 2a-1935 r.
Ce 1aBa H e[l{HD NO-NOAPOGEHD OTUET
3a JeHHOCTHTA.

OTB TYKD e BHXHEA KOJKO BHHMA-
TENHO ce e feficTBysano npu pedopmi-
PaHe OTYETHOCThTA Ha HaH-KPYNHOTO ¥
HACh ABPIKABHO CTOMRHCTBO M CBb Ka-
KbBE OrpOMEHb TPYADb € 6uie Chnpo-

BOJIEHO H[PEMHHAaBAHETO KbMb CHCTE-
MaTa Ha ABOIHOTO cueToBOACTBO. Hue
cMe OABKHK He CaMo JAa CHOMCHEMb,
HO H Ze6eno Aa nogyepraems rosbMurs
BaCAYrH 33 peaJH3UPAHETO HA TOB2
OBPBO NO CBOATA IPAHIHO3HOCTH CYe-
TOBOAHO ABMO ¥ Hach, KOMTO HMAaTh
HEroBHTL HMHHIHATODH H BCHYKH, KOUTO
C& B3eAH yuacTHe KaTo HenocpBacTae-
HY MBITBIHMTENH [IPH HEroBOTO HOCTe-
negHo ocxuecreasane. Than sacayru
H3OBKBaTh OMlE NO-CHAHO, KOI'aTo Ce

3Hae YNOpHTOCTETA, Cb KOATO TYKE €€ -

e padothio (# mpoab/mxaBa Ra ce pa-
6oty) Bcpban nmosHatata y Hach pK -
NOZOOHA CJAy4Yay HEIAUHTEPeCYBAHOCTh
oTh cTpasa Ha Hbkon mbpoaxasuu cpb-
OH K npeHeOpeXHTeAHOTO OTHACAHE
KEMb NogoGent Poih HHUIMATHBH OTD
CTpaHa Ha APYTH, # KOraTto €€ MMarh
npeisuADb CBbP3aHATE Cb npOBEXN AA-
Hero Ha ToBa ;'b/0 MaTepHAMHH HePTBH.
. Cnems Than xparxku Genexxy no or-
YeTHOCTHTA Ha Brparapcknts AbPKaBHH
skeab3EHIH H DO HeHHOTO peopragH-
3upaHe e pasraename NOCHEAHHT HMB
fananch # c/ka 3ary6n u neyaalbw, 1.

‘e, Thau 3a 1935 roxusa. TpkOba owe

Bb HaYanoTO Ha Oorlenexums, H4e Bb
TEXb ¥Ma OCOGEHOCTH, KOHTO HE Ce
CpelaTs BB JAPYTH HNpeinpUATHA ¥
HaCh, .

BanarctTsh 3a 31 nexemppri 1935 1.
noxassa aktusp 20,255,030,251 a8, K
TOAKOBA NacHBh. CpAbpXaHHETO MY
HMA cnegHata ofmia knacHpuKanng
(nepataz C& H3P43¢HH BB INPOLEHTH
cnpaAMO ofulaTra Cyma HAa aKTHBA - H
MacHBa); '

AKTHBE Macust
L Vimotnmazangnu 68~ 1. CoGcrseny xanntanu 5428
I, OGoporau cpbacrea 362 | . Uyxau Kanurain 2474

Hl. Umymiecteo Ha Gounoeers 1821

IV. 3a amoprusupare 958
V. l'opxumua sary6a 059 |
- 100-—

I, Paanuxu OT® BaJOPH3H-
pare Ha akrupa 2098

- 100—



Karo ocofenl nepa Bb akTHBZ H3-
nekpars: Muymecrso na Gponnosers H
3a amopTHanpane, a Bb NacuBa Pasankx
OTDb BaJOpPH3HPAHE HA AKTHBA, CHADP-
WKAHKETO Ha KOHTO e ofaCHUMD: B
nocAeACTBHE,

Uyxanth (saemauTh)KanuTaan Bbs-
ansarb Ha 5,011,368,218 a8, xoero npa-
BH 2474%/6 0TB cyMara HA NaCHBA, SHAUH.
TeAHO NO-TobMaTa YacTb 0TS YYKINTH
KannTany, a uMeHo 4,449,535544 as., cA
KOHCONHAMDAHH Xbarose,a 561,817,674
JB, CR JeTAIH IBJAFOBE, KOETO MpPaBH
cvorBetHO 8879%0 n 11-21% orp 06-
miara cyma Ha uyxamurh xanuranm, [To-
roskMara 9acTh OTH KOHCOMUIHPAaHUTD
Anarobe, Kparao 4,288 muanona uan
96:37%0, IPONSAU3ATE OTH BLHIIEH 336-
MH, YaCTh OTh KOHTO CR ynoTpbGenn
.83 MHBECTHUHH No B. . XK., a KpRTJIO
161 Munnona unn 3:63% CX BATpEUIHH
saemu. JleTsiuuts AbAroee, b no-rovk-
Mara CH 4acCTh, CAOPEAh TaGAuuATa HA
crp. 155 oTb 0T4€Ta, CR KPATKOCPOHHH
aanbamennsa Ba menbaunanrh PL Bpba.
Ka Cb HanpaBeHH HMOGHARBANUH, N0~
CTaBEHH MaTEPUanH, pPA3XOLH NC .eKC-
nACATALMATA M cnoMararenuuTh cayx-
Op, 3aAb/MKEeHHT KEMB UYMIR K. I
anMHHHCTPAUMHE N0 AUPEKTEHD H TpaH-
auTenb TPahHKD, SAABIKEHHUST MO JO-
CTABEKH CBIAACHO ¢'b KOMIEHCAIHOHHATA
i BaKa ¢hTIOTIoHH H Ap. T'B H3HCKBATH I
€ZHO CPABHHTEAHO NO-0bP30 NOKpHBade,

Paannkurb 0Tb BANOPHIHPAAETO HA AK-
THBa, KOWTO BH3/H3aTD HA 3HAYHTEIHATA
cyma 4,248,409,175a8. 1 npenCTaBAABATD
2098% - oTB CymMaTa Ha nacHea, CA
6unn onpexbaenu Bb TOSH pasMbpb
ome BB Havanaua GanaHch KbMb 1
anpunp 1929 ronmna. Tosa. mepo ce
ABfRa Bb NacHpa Ha Gananca mopamy
HACTANHJANTE CNEAD BOHHATA BaayTHH
o0eanenKH, 0CO0EHO HA HAILKA JEBD H
NOpajM TOB2, Ye OLIEHKATa Ha AobutuTh
npeay BOHARATA AKTHRH Bb HAYaJIHHA
6anauch € CTaa’a no ceramiHara croi-
HOCTb Ha JeBa. TOBA MEPO 3a2eAHO Ch
neporo CoGCTBEHH KanuTaiu NpeacTa-
RasBaTh 7626% OTB macusa.
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IMeporo CoGerbenn kauuTaxy, Taxa,
KaKTO € NOCOYeHo Bb Gananca, ChHCTa-
Basiea 54.28% oT® nacusa. To HMa HH-
TEPECHO PA3YALHEHHE N0 IPOMXONA HA
kanurasuth. [Tepsoro My noaxbnenne
¢ ,AMOpTH3HpaHa YacTb OTb KOH(COD-
nupupaiurd  saemu* rb  pasmbpm
2,923,895,184 aB. nau 26.60% o1Tb cobe
creenuth Kanuraim. Bb navanuus Ga-
JAaHch Ha 1 anpuas 1929 roguna ro e
onpenbareno na 2,920,313,000 28., kosTO
CyMa NpexcTasAmBa NoraceHara YacTh
A0 TasH xara oTbL ynorphGeHHTE oTh
B. a. ¥. KOHCOMMAKPaHU NBPKABHH
saemy. OTB Tasu cyma camo 12 mu-
auona nesa uap 0.41% cx noraceua
YacTs-0Te 61/2% B. 4. 3. ore 1921 ro-
ZBHa, BRTPEUIEND, 2 OCTAHANATd YacTh
i 9959/ npeacraeasasa noraceHu
CYMH 110 BBLHIIHH AbLPHKABHH 3aeMH,
Ots ropuuTh ungpr ce pax Aa, Ye T0BA
nepo 3a 6 OTYETHH rofHHM (e e yBe-
AHYHAO TBBPAE MAJKO, [OPRAM JHNCca
Ha neqanby OTDb eKCNN0aTanHATA NPEsd
nocacauurd roamun, sa cmbrra na
KOHTO Neyanbu TO crenpa jAa ce ype-
anyana. :

Crenn TOB2 cacnparh noaydennth
KAMUTANR OTh JAPYTH AbPXKABHH H3TOU-
nHuy Bb pasmbpp na 3,669,034,736 .
um 3246% orb neporo CobGerbenn
KanuTanH K To oTh: Mbcra 6,692,238
AB., HaHBHH M TakcH 2,999,252,618 aa.
¥ NOBHHOCTH (IRTHA, BOGHHZ K TPYAOB2)
563,089,880 nB., KOHTO CLCTABARBATD
croteeto 019%, 84:03% u 1578%
ord neporo ,Ipyrs xupwasen cpha-
crBa’. OTb TYKR €€ BHXJAa, e Hai-
SHAUHTENHOTO NEPo TYKD e, Jlanwvun u
Takcr® (27°29% o1e cobcrBesntk Ka-
NHTaAN), KARNETO BANIATH CNEUHAHHTDS
FaubiH 32 NOCTPONKa Ha . Il. AHHHH,
CheHanuBTh K. 1. TakeH 3a momoGpe-
HHe HA excnaoarupannrk . b, Ju-
HUY, JADYFH JHaHbBUH, H3AHWBIHU
OTh €KCNAOATALMATA M nheuaaba OTb
excnaoarausara. B rpynara ,Ipyru
AbpxaBHn CcpBACTBa® Ce CBLABPKATH
raaBHHTE MaTOURHUM OTBH K&Aer0 B,
I. K. uepnars cobcTennth CH Kany-
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Ta/H, Hafi-Bede OTDH cnenHanHuTh K. .
TaKCH K TPUTE NOBRRHOCTH, CYMUTE OTD
KOHTO BB Oananca Bchka romuna ce
yBeauyasarTh. 103H HaYHHh Ha CHb3fAa-
BaHe COGCTEEHH KamuTa/lH € THIHYeHD
3a B. A, % B #goOuBa 0CobeHO BaxHO
3HAYEHHE, OCOGEHO KAaTO C€ KMa npen-
BHIlb, Y€ NIPESb NOCALABHTS FONMHH
eKCIII0ATAHATA Ha HaWRTS Keabkauuuy
3apBpUIBA CBb JA0CTA 3HAUHTENHH 3ary-
6n, nopazl KOETO YBEAWYEHHETO Ha
COOCTBEHES KAUHTARND [I0 ILATH HA CTO-
flaHckara JeHAOCTL CTaBa HEBhaMOX-
HO. OTh Apyra cTpana CrpoexbTds Ha
HOBH JIMHMY M NOCTOSHHUTH nomoGpe-
BH# Bb XK. I A5A0 usncksaTsk Bobka
roayHa sHaukTeAHH Ccpburcrea, Kouro
OTYACTH MOFaTh Xa GA1arb HaGaBenH
CaMo Upess CrenyaniuTh paH by, TAKCH
H NOBHHHOCTH, WIM WHKD MO NMARTH Ha
saemurh, Ho u rthay #srousnanu ne cx
JOCTATHYHM, 82 Jla Ce peaausupa Cb
exiEp 10-0bP3b  TeMNh  IUMPOKATa
CTpoMTeAHa NporpamMa na Ihasnata au-
pexuud Ha xenbsaunurh, ETo 3ampo
PasrzefaHoTo N0 TYKDL ChAbpXKaHKe
Ha Co6CTrBenHTs kamuranH, 3acmHO CBb
CRefBauioTO NEpo, NpeACTasnassa TH-
NHYHAZ OCOOEHOCTh 3a Galauca Ha
b, a. x '

Hpyro nepo, ¢b nafi-Manxko sHAYeHue,
Bb CbhCTaBa Ha coGCTBeHUTE Kanurann
e neporo ,floMomy OTe OKPR3H, O6LIA-
HU M 4p.“ Ha oOmia cyma 74,544,107 aB,
na 0-69%.

Ocofeno BHHUMaBHe 3acayxaea ne-
poto ,Cnemnansy (poHAORE®, KAKTO
naopazu cpos pasMbps 3,688,944,746 aB.
rma 3354% ore neporo Co6CTBeHH
KanuTa/m, TaKa H N0 CBOETO 3HAUEHHE 33
B.xx., n ocobedo ponxbrs ,[Tonnoss.
BaHe“, KOHTO BB3AH3a Ha 3,549,526.228
aB. {3228% oT1® mnepore cofcTBeEH
Kamutamm # 9622% ort neporo came-
nuanHy gowaose). Hpyrurs douxose:
»POHID OCHrypoBKa Cpeiy noxapnL*
13,729,730 nm, un ,$ouns sxexbanuap-
CKH HRAMILA, rbueGHA 3aBeACHHA K NaKH-
cuoun” 125,688,788 ns, mopamn mankus
€1 paswBps CA OTH O-M2JKO 3HAYEHHE

3a Ganauca.T'B ChCTaBAABATD CHOTBETHO
038% n 3-40% orp ofmiata cyma Ha
(donnopers. _

Ponnbry ,J[loaHoBapane“ ce yipa-
BAsBA NO CNENHANEHb NPAaBHIHHKD, Bb
ciaa ore 28 cemremspuii 1929 rop, a
CRI{ECTBYBA MO CHJIAT2 Ha 44, 34 OTh
3axona 3a ypeaba nab. z. k. Porzprn
ce o6pasysa OTb CyMara Ha penos-
HUTS rOmumAY KHaxalApanvs (aMoOpTH-
3allMH)} Ha NOZJEKAMHTS HA HOXHOBA-
BAHE YaCTH OTH XK. Il HMMOOHAU3ALUH,
Cb KOUTO €& AeGHTHpa eKCOIoaTalHOH-
Hata cvbTka (BB CRINHOCTE ¢/ka [le-
uyanGy u3aryon) ma B. x. %, ors crofi-
HOCTbTa HA Marepuanutrh, noayyasadd
npy nogHoBABaHe Ha¥ sambcTeade Ha
NoJJIeKaIMKTS Ha NOAHOBIBAHE AKTHEH,
OThL JHXBUTE BEPXY HAAHYHOCTET2 HA
donaa u ore 0% OoTH roauuIHATA TIe-
yanba, ceMacHo wi 39 0TH 3akoH2.
Lensra Ha TO3u GOHAB € ulOTO pas-
HOCKHUTE 3a nNOAHOBABAHE Ha IRTSH,
NONBHIKHUA MaTepHaxb, HHBEHTAPHHT B
NpenMeTH ¥ UHCTANAMUTh xa ce pas-
npexbagars pasnoMbpro Mexay oraba-
HUTH FOJMHH, KATO € BKMIOYaTh BB
ekcnnoaTanuoRaNT pasxoau. flopaax
TOBR CTOHHOCTBTa Ha WU3BBLPUICEHTH
fipess roguHara padoTH 3a NONHOBE-
BaHe MAM 3aMBCTBaHe Ha nsxaGemn1h
HAM YHUIIOKEHH aKTHBH, NpenBHIEHH
Bb Coenuajsa  Tabanugz, CTasa 3a
embrra Ba Tosu Honxw. Koraro nopasi
Jepafianpaunsd, cONBLCKBaHAA, MNOXAPH
H IP. C& YHUIIOKATD MAH NOBPEAATD
AbBKOH OTB nomJexamwyrk Ha NOIARO-
BABAHEe WAM 3ambCTBaHe axTHUBH, TO
PasxoiuTh no NOAHOBABAHETO MMM 33-
mbcrageTo CX BB TAXECTh HA (oHIAZ
camo mo pasmbpa Ha cpbamara 0Ge3-
IleHKa Ha Th3M akTHBH HO Jarara Ha
HelacTaara cayyka. Ocrasanara 9acrb
OTH VHBEHTAPHATA CTOMHOCTH HA YHU-
DHOXEHHTS HAH MOBPeAEHH aKTHBH Ce
MuHaBA KaTO 3ary6a Bb c/ka 3aryld u
neuanbn. Passockurhs no noanbpxa-
HETO ¥ MOAHOBABAHETO Ha HHBEHT2PHH
npeaMeTH ¢b umeHa noas 1000 nesa .
NpeACTABASBATD TEKYIIN PA3XORH K He



+CTaBaTh 3a cMbBTKa Ha ¢ouza, [Topanu
“ToBa, 4e ,PoHADL NOAKOBABaHEe® ce 0f-
pasyBa He CaMO OT'h aMOPTH3ALUATA HA
nomaexanTh Ha NOZROBABAHE AKTHBH,
HO ome oTk auxsH, 10% ore nevas-
6aTa U Ap., TO cyMara Ha ¢oHma, NO-
Kasana Bb Dachpa Ha GajaHca, He Lie
-Bxie pabaa Ha 00e3NEHKATA HA AKTH-
BHTh, KOHTO Crefiga Aa OXJATh NOA-
sosenu. [Topafis TOBZ H NPOTHBHOTO
“TEBPASHUE BB BTOpATa ATHHEA HA WL
-8 or®v ‘mpaeusHNKa Ha (OHAA NPOTH-
‘BOpeYd Ha AANeHHTH HOpMH 3a RpH-
xomuTh Ha douna b ur 2. Tosa TBBD-
JleHMe Heé MOXe Ja ce onpaBiae H Cb
06CTOATENCTBOTO, Ye OCBeRD peNIoBHUTH
TONUUIHH OGe3le KH (aMOPTH3AMMH) A0
cera Bb 00pasysane Ha Gonna npyrurh
dakTop CX B3esu TBBEDAE MAaliKO
‘y4acrue. .

Otn nageunth o6acuenua no ,Pouns
MOAHOBABAHE® C€ BHM(AA, Ye Bb MHOTO
roxkmara cH 9acTh ToBa mepo ce of-
pasysa OTDH PeAOBHOTO I'OJHINHO H3Xa-
-GaBane Ha NOINeMAWMTE Ha MONHOBS-
‘Bane mocrosiHy cphacTBa, B paambpa
Ha KOATQ CYMa TO Hrpae poas Ha Ko-
‘PEKIMOHHO MEPo CNIPAMO CHOTBETHHTH
akrupy. [lopagu ToB2 K BIHEHOTO MY
‘HauMeHoBatHe ,POHIL HOIHOBABAHE® &
HeMpaBHJHO, 3allOTO TOBA NEpo He Ha-
MHpa pealHo PBIMOLeHHe Bb AKTHBA.
To TpbOBa A2 ce TpeTHpa caMo KaTo
mopexunss Ha ohbsH HMOOHAN3ALuH,
YHATO CTOHHOCTL HeHCTBHTENHCG Ce @
.HaMaxuaa nopagu Thxuoro Hanoasysa-
He, HO KOHTO (QHIYpHpaTh Bb aKTHBA
No NbpBOHAYAAHATA CH CTOMHOCTb.
Jlaxe u Bp axtHBa ja ce orabaa
‘cnenpBatEQ MMYIIECTBO 34 HEro, TO Cb
‘“TOB& He Ce H3MbBHA HeroBaTa CARUIHOCTb.

IMpu B. . %, ce npHhara CaMocTo-
-TeSHOTO OCUrypfiBaHe Cpemy Nomaphb
Ha 3Z4RHATA H HaMHpauuTd ce BD
75X MHBEHTAPBH NpeiMeTR H Mare-
puann. 3a TasK Helb € OCHOBAHD W Cne-
nuanens ,DoBND OCHTYDOBKH Cpeily
noxapn*, Ha XofiTo MeabsHuuuTh nia-
inarh onpenbaeHn roAKUIEH NpeMiy, a
Bb CAyda Ha noXaps Th HOKpPHBATH
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3ary6urs ore cxumg donxs. Huyie-
CTBOTO Ha TO3M (DOHI'L €€ OTYMTA OT-
IBaHO M ce M3pasfBa BhL CHEHMANHO
nepo Bb AaKTHBA Ha Gananca. HMssecTua
npemust naawa i GoHALTL ,Xen. xu-
JHIA" 32 3aCTPAx0BKA Ha NOCASIHHTE.

fTono6uo sacTpaxoBane ce npHiara
Bb DPeAnpHATHSA, KOHTO CAeABa JAa
maaark roabmMu 3acTpaxoBaresHH
npemuy, o6aye, NpH NMO-roAEMH pUCKO-
B& CE€ NpaBATDL H NpE3aCTPaxOBEM.

Kenbsuuapckurs muauma, abued-
HH 3aBeIeHHA H NAHCHOHH CX 000CO-
OeHy CAIO Bb CNEUyaneHb (QOHAD,
ypeash KOHTO €€ OTYMTATL KaKTO CaMu-
TE NMOTH, Taka H CBBp3avuTh ¢b Thx-
HOTO CTONAHNCBaHEe NPUXOAH H Pasxo-
4. Vimylecrsoro Ha To3H GOHAD CX-
o ¢e OTYHTa H mokassa otakano. He
€ noxasano, obaye, Kakb ce NOCTARIBA
Cb aMOpTH3auuATa Ha Thau HOHZOBH
HMOTH K KXJAE TS € OTHECeHa,

Crmouennrs 3aemu orp donnoperhs
CX NocoyeHH BEL Oanarca Ha B. . .
Bh orxbaHo mepo Bh macHpa. Thaun
saemH PBaM3are Ha 571,533,102 an.
(5:19%, oTH nepoTo COBCTBEHH K-NH) U
npu HyK&a cAeiBa Xa $RAATH BbpHa-
TH Ha ¢ouxopers — kpeauropn. [lo-
IoGentb - HauHHE 32 OTYHTaHe Ha B3ae-
MHTH e Kar0 CAeaCTBHe OTB 060¢00%-
panero Ha (onzoperk BL aPpTOHOMHH
SHUHKEIH Bb OTYETHOCTHTA Ha B. n. .,
KOeTO MOpamAa H BIZHMHH OTHOLIEHUS
BL ofcera Ha eAHa ¥ CRIE OTYET-
HocTe. [locTaBsAHeTo, 00age, Ha TOBa
Nepo Bb rpynara Ha Co6CTBeHHTE Ka-
miTamd YBelu4asa BefpasHAHO pasmk-
pa Ha MOCACAHHTD, 3amMOTO CRIOTO
nepo (urypHpa Beye Karo COGCTBEHD
KanHaTaxbs Bb orabaa ,CrengHansay ¢on-
mope®, Cb CAIHATA CYMa ce yBeAHYaBa
HEMPAaBHAHO M CyMaTa HA aKTHBa, 3a-
HOTG BCE NaKb TOBa CX BXRTPEMHH
onepauuy.

[lopaxu neGnaronprATHHTE peaya-
TaTH OTBH eKCIMI0aTIUHITa 33 nepHoza
1930 — 1935 r. B. A. x. He CA MoOran
Ja oTabanTh OTh eHCIAOATAUHOHHHTH
MNPHXOAN [BIHHTE BHOCKH KBbMDb HMY-
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WwecTBoT0 Ha ¢oraa. [lopagu ToBa,
HEBHECEHATA JacTh Bb HMYLIECTBOTO
H2 ¢oHAa npear TO3M MEPHOAB € RO~
Ka3aHa Bb NACHBA BB CNELHaNHO Nepo
LHeNoAyYeHH 0Tb> KMYUIECTBOTO HA
¢donaoserts YacTH OTH PeNOBHHTD UMD
rOAMIUHH BHOCKH®, KOETO BB3/H332 Ha
167,315,979 nB. n mpencrasassa 19:27%
OTh HaGaBEHOTO MMYILECTBO IIpesth TO-
3y nepuoas u 1'62% orp neporo Co6-
CTBCHH KanHTajAH, KbMDb KOETO € OT-
HeCeHO.

PasamBpbTrd BHa MMoGH/MSaUnKETE BB
npeinpuaTiis kar1o - B. A k. cnpamo
JpyruTh axkTHBHH nepa € MHOIO ro-
abmb, 3amoTo Th TphGBa Ja MHBECTH-

paThs BB NOCTOSHEM CpBACTBA rpaMan-.

HH KanuTaau M cepnpapo Tyks HMOGH-
Au3atnnTh BE3AnsaTs Ra 13,772,480,149
Jiepa, KOeTo nNpexacrapagea 68% orb
CyMaTa HA AKTHBR, U HAABHINABATL fe-
poto CoOCTBeHM "KANWTaAH, KOETO €
54-28%. Hait-roalMo anavenne 8B umo-
GHANBAIMHTS KMa eKCIJIoaTHPAHATA JK.
n Mmpema cb 9598%, crenb TOBa
CnelBaTh 3anoyHatRTE CTpOEXM Cb
4%, M RONBAHNTEAHMTS NPEANPHATHS
ce 002%/.

Ob6oporunrs cphactea b Ganauca
Ha2 D. . . 32eMaTb TBBPAE CKPOMHO
mbero (732,972,177 5B} H cBCT2BAS-
BaTe camo 362% oTb akTHBA, HAH
532%/6%0Tb CymaTa HAa MMOGHAH3ANANT B,
Cnef0OpaTenHo OTHOLOCHHETO MEM(IY
nmoOuHaanpHTh H o6opoTHHTS cpha-
ctBa e 1:19. Hali-rorbmo suauesue
Bb CbCTapa Ha oGepOTHHTHE cphacrsa
HMaTh MaTepuamnTh — 363,287,076 5.
Han 4956% orp Cymara Ha 0GOpOT-
HRTE cpbrcTea, caensd ThXb CedBaTh
zeburopuths — 169,080,495 aB. nam
23-07%,, Gamxurt — 148,059,680 xm.
wm 26-20%, necsEpmreBnTd NOpARYKH
Bb cnoMararenaurh cayx6u u gomea-
HHTQ/HY npepmpudaras — 52,462,311
a8, w 7-16% u nz2it-nocne xacara -—
82,615 . nau 0:01%,. Maaxara Kacoea
HANAYHOCTh €€ IB/UKH Ha TOBa, e OTH
Ha/MYEOCTETa 24,920,078 MB. CR moKa-
3aHM KATO YaCTk OT'h HMYINECTBOTO HA

» POHLL IORHOBABAHE“, @ Camo 82,6158,
karo o6opoTHH cphacrea, .
BropoTo no 3payeHHe Nepo Bb aK-
THB2 CAelb HMOOCHJH3AUBATE € HMy-
wecTBOTe Ha $orIoBeTE, HOETO BBI- |
adsa pa 3,688,944,746 1B, H npenacra-
Bagea 1821% oTb cymara Ha aKTHBA.
HimymecTeoro ra ,POHA® OCHIYPOBKH
cpemy noxaps® B ,Pounp xenbsu. yup-
JRINE“ € BambAHO HabaBeHo K ce ChCTOH
OTh pa3HH aKTHBH KaTO: aByapH Bb-
B. 4, 6. u B. 3. 1 k. 6., uMoTH, 3aemMy
Ha wexabaunnurh H ABpKaBaTa H caMmo:
200,000 nB. npexncTaBnABaTH HENOAY»
yeHa YaCTh OTH PEZOBHHTE roOZHIIAH
BHOCKH 34 MHHaJH TONUHHM 33 NPHCTa~
HumaTa no ,PoBNb OCHIYPOBKH CpeIty
noxaps“. He e Taxa, ofage, ¢b ,Pouan
noaxopapane®, HabGasenoro umyuiect--
BO 32 HEro Bb3aiAM3a Ha 868,371,881 us..
uny 24'46%, orb cymara  Ha (oHAR,
kdTo 23a umabapsAiHe oCTraBa ol
2,681,154,347 nB. uau 7554%, Haba-
BAHETO € CT4Bajo0 Npesb nepuoaa
1.1V.1929 r.—31.X]L1935 r. Ha6anenara.
yaCTh €€ CBCTOHE OTH Kacopa Hanud-
HOCTh BB XK. I. CAYMOH, BHOroBe BB
ABPKABHH GaHKH, 2 Hali-Bede OT'h 32eMH
RameHH Ha xenBsHHUMTE 1 ABpPHABATA,.
nopaax KOeTo efra cyMa orb 264 mu-
JHOHAZ JieBd HE NDPEACTABASBA Pasfno-
aaraemu cphaCTBa aa nocTirane neauTh
Ha ¢onaa. AxTueHOTO Nepo—,Vimyine-
CTBO 3a HabaBsiHe" Ce€ nosBABa Bh. Ha-
yasnHns OanaHch Ha 1 anpunb 1929 r.
BB pasmbpr 2,734,632,362 AB., BA KOATO
CyMa Bb3/H32 ¥ HAaCHBHOTO nepo, PouNb-
NoJHOBABAHE, H NpejcrapasBa HOP-
MaJHHT'B HaxaGsaBaHUR JO Ta3yu HaTa Ha
nognexamnTk Ha NOEHOBABaHe YacTH
OTb HMOOHARSAUMHTE. My cnpsamo Ha-—
gajaHEg GanaaRCh NepoTo 3a HaGaBsHe
ce e HamMaquno ¢b 53,478,005 ap. Haba~
BRHETO HA HMYILECTBOTO Ha , POMAE NOX~
HOBSBAHE*, NOpamy HeGAaronpuaTHUTS.
PesyATaTH OTh eKCIVIOATAUHATA Mpe3b.
NOCAeHHKTS TOAHHH, € €AHHD BaMCEHDB-
BBAPOCH 32 AOOGPOTO -CHCTOAHHE HA K.
. mpexa. He camo, ue 3a Toau ¢ouns
Tph6ea 1a ce orabagTs HeoGXORHMATE-



:3a NOHOBARaHE CPBACTRA, HO NOCTE NEH-
15 Tpho6ea pa 6ANaTE Bb CECTOAHKE HA
JeCHZ JTHKBHAHOCTb, 33 Aa MOTaTh NpH
HYMXJA Xa& Ce HINON3YyBaTh 3a Leaurh
Ha ¢oupa, Tamb € H CMHCBABTDH ' HA
2POHA NOIAHOBRBARE®, 3 HMMEHHO BL He-
TOBO pasnope:xJaHe Ha Ce NOCTABATD
TONMKOBA CPBACTBA, KOUTO JNa KABATDH
BB3MOKHOCTD PEJIOBHG Zd €€ MOHHO-
BAsard usxaGeHHTE BEYe vacTH Ha
HMOOHAM3AUYNTS, MOLAeRal(H HA NOJ-
HopfBaHe. ETo samo Tph6ea na ce za-
CHAAT: BHOCKHUT'B 10 HaGaBsHE EHMYy-
ueCTBOTO Ha GOHAA, HOMTO AAa HaAMH-
HATH PELOBHOTO FOAMIIAQ H3Xabspame
Ha mopaexaurnTl Ha NOZHOBABaHe
HMOOGHNH3aNKH, 834 Aa Cé HaMaad H pas-
MBpa HAa 4acThT2 OTH MMYIECTBOTO—
.3a Habapane, Topa, ofaue, ¢ eAMHB
BBNPOCH, YHETO ONATONPHUATHO YPpex-
Jane € usBbHbL AOOPOTO XKejJaHde Ha
HenoCpbACTBEHOTO PRHOBGACTBO HA
B. & =

Bt axrupa Ma GanaHCa HMA R €IHO
‘BHYIIHTEAHO Nepo Ha cyma 1,940,125,948
JIB. —, 33 aMOPTHIHPAHE ", KOCTO ChCTa-
pnaea 9°58%, oTb akTHRA. BB Hero BaR-
B3aTh pasaukurb o OTKYReHHTH Anuny,
pasHOCKUTH 110 €MHCHSA B KOHBePCHS HA
saemuth, croiinocThTa Ha HBKOH OTH
YHULOKEeHUTE MMOGHAH3AIMM W 3ary-
-6uth orb npeawecTpyBantTh roanun,
‘CbCTaBHHTE 4acTH Ha TOBA Nepo, KaTo
Hepeanun akrupd, Tph6ea na 6xzatw
-AMOPTHSHPAHH BDL H3BECTEHB CPOKD.
Amoprusaiuu no Hero orb 1930 roa,
HE CR npaBeHy H pa3mbpbTbs Ha TOBa
“MEePo NOCTENEHHO CE yReAHYapa, Nopaxy
«©HETONHOTO YBEJHYEHHE CyMmaTa Ha
HBKOH. VHHILOMEHH HMOCHAH3ALMH
-ra3H Ha 3ary6uth oTs Munannrh roausn.

Hafi-nocsie Bb GanaaHca € IOKasaHa
¥ sarybara sa 1935 r. 120,607,231 xs.

Bt cvbrkara TlewaaGu u aary6u cx
TOCOMeHn eneMeRTHTH Ha peayataturh.
‘Hait-ronbus abap orh nedanbara ce
naga #a excnaoarawuara 146,660,702
JB. # CAelb TOBa CJAeABaTh: €KCHR0A-
~ranpouEuTh pasxoxu 3a cMbTka Ha
+DPouxt nopmonwsane* 55,221,074 1.,
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JAHXBH BBPXY BJOKEHHA KANUTaAL Bb
CroMar., cayx6H H JONbJAHHTEAHK nped-
ppuarug 15,206,707 aB. u pasun npu-
xoxy 12,849,007 np., K0eTO NPaBH CHOT-
BetHO 63:79%,, 24:01%,, 6:62%0 1 5:58%
OTh cyMara Ha neuaaturk,

B® sary0uth mafi-ronbmo 3snaveune
HMaTb BHOCKHTD no ¢oHAoBeTHE noXm-
HOBfiBAHE H oCArypoBska 187,640,292 an,,
CIeXb KOeTO ChAeXBaTh JUIXBHTE nio
KOHCOMHIHMPAHUTS H NETHH ABATOBE
152,011,306 sneBa B pasuH pasxomyu
10,793,123 az.,, xoeTo npasu CHOTBETHO
5354%, 43-38% n 3:08%, o11B 0GwWATA
cyMa Ha saryOurs. Karo ce BaeMe
ApeABHIE, Ye N0BEYeTO JHXBH CXR MO
aaemy, ynorpbOeHH 32 cTpoexb HA XK.
. nHHENH H BHOcKara 186,107,492 s,
aa ,Ponab N0OAHOBABAHE “, KOUTO 3ary6u
Cnefpa fa cé MOHeCaTh OTE eKCMa0a-
TANHATE, TO eKCivioatanuara Ha B, .
K. €TaBa Cb 3aryba. A CXImC TaKa M
(OHHAHCOBHATD PE3YATaTH OTDH feil-
HOCTBETA HA B. A, XK. e CXUIO Taxa sa-
ry6a. 3ary6urb c¢x: npead 1930 rom.
kpxrao 31 muanona, 1931 . 120 mua,,
1932 r. 108 mun., 1933 . 100 mua. u
1935 r. 121 muavcna. Bv nedcrhuren-
HOCTBL Tasd 3aryba ¢ noronbma, aa-
1OTO pedtb MOAHHH Bede He CR npa-
BeHH aMOPTH3ANMH Ha U3BECTHH aKTHB-
HH nepa 4 He CR NPeABHACHH Naaula-
HHA 110 33aeMHTH OTB HMYILECTBOTC Ha
¢ouas Jlonuonasane” (crp. 136 Ha Or-
yera). Ta me Gxhe HAMaACH3 HbBKD Cb
CTOMHOCTETAa Ha yCayrurh, xouto b, .
¥, OKa3BaTh HA ALPKaBaTa NpH Pasuu
cayyan. Hue cunrame, ue B. 1. x
TphOBa ma HOCOYRATH BCHYKH 3ary6H,
Bh pesyrTaTh Ha ThxHaTta RefiHOCTH H
Jla B3eMaTh DPeIBHIDb B BCHUKH Heol-
XOMHMS! AMODH3AIHH, KaT0 OKOHYaTesN-
HaTa saryba oTh ZeiiHOCTbTa C8 moeMe
oTb Abpiasara. [locaeanoro ce Ha-
Aara [OpajM ToBa, Ye eKcanoarHpa-
Hero Ha mHamnrld meabaunuM CT2BACH
OF€AL ,MOBIHIAHE HKOHOMHNECKOTO
6naroCuCTosHHE Ha crpaudara® (un 2
OTbh 3aKOHA), 2 Re Cb OrJeAh NoAyda-
Baue Ha meyaabu., ToraBa GanaBCHTDL
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H c/xara [TeyanGy u saryfu me 6x1a1b
HAI'BJIHO HCKPeHH., TYKB He MOme Na
¢TaBa BBIPOCH H 3a pPeHTaCHIHOCTH
KaTo eJHO Ge3yCI0BHO YCAOBUE Bh eKC-
njoarausaTa.

Kaxro sumhbxme, 6anancwbrsh Ha B. o
W, [peXcTaBasRa OCOGeHb HHTEPECH.
Hpu werosoro uacacxsane, ofaue, He
MOXe Ja ¢e NpoleAupa Mo CRUIHUA Ha-
qUHDB, KaKTo OH C¢ NPOUEAHPAN0 NpPH
GanaHcuTt Ha oRB3H npexmpuaTHa,

KOXTO paloTarTs 3a neyaaba, 3amioTo-
Rb TOBA Hallle IBPIKABHO CTOMAHCTHO-
BbupocHTs 332 CTaGUAHOCTh, AMKBUI~
HOCTh H PeHTaCGH/IHOCTE He MOraTh Ad.
HMaTh CRIloTo 3pavenne.Taxa e, kakTo
BOpOYEMD BeYE HABTHKHAXMe, 32H{0TO
HE CTPEMEXCBTh KBMb Neuanta, a ChB-
CeMb IPYrdl HYXAM IpeNH3BHKBATS.
CRIWECTBYBAHETO HA HAl-KPYNHOTO CTO--
N3aHCTEBO ¥ Hach— BBarapckutd Anp-
JKABHH XenBaHHIH, B. T1. Bo#iuess.

KPUTUKA U PELIEH3UWU

OLIEHKUT® [1PU TOOMILIHUT B
BAJIAHCH ot B. TEPHJIOBCKH,
PEI. IOOUEHTD {IPM1 BHCILETO
TBHPTOBCKO Y-ILUE—BAPHA 1935 T.

llearTa Ha aBTOpa € Ja H3A0XH [O-
abmoTo anavenue Ha 6anancoBuTh ouen-
i ¥ meromurs Ha Crmprbh orp rae-
HUIIETO HA efna Aobpe OpramuMsHpana
YaCTHO-CTONAHCKA  NOJWTHKA.  lo3H
TPYyXDL 3acara NO-MHOTOTO, HJH NOPH
HONTH BCHYKHTH npoCiaemn H3b 06-
JNaCTET2 Ha GaNaHCOBUTH OHEHKH BB
ThxudTh O6UIH, PRKOBOAHH NIOJOXKEHNI.
Hbmiare Tpyah Ce pasmaga Ha wh-
KOJKO TJIABH.

IMepBara raapa H3nara Gajaaca H
HerosuTh Bugose. Onpexkiaennero Ha
NOHATHETO 32 6ananca, KOeTo aBToOPbTD
HaBa ,KaTO H3pa3b Ha OTHOIICHHETO,
KOCTO CXRIIeCTBYBa MeXZY aKTHBA H
nacusa M YACTOTO HMYIIECTBO", € Clno-
JYYIHBO H CTErHATO, HO MH Ce CTpyBa,
e 6y GHAC JOrHMYeCKM M NO-IIPABHIHO,
aK0 Ha MNOHATHETO YHCTO HMYLIe-
¢TBO He 6bwe orpbaeHo camocrog-
TeqHO MBCTO HapeXb CB ICHATHETO
nacuBb, 34 Aa O6XAATD EHOBPEMEHHO
M 33€JHO HPOTHBONOCTABERY Ha AKTHBA,
Blpro €, ue oTn lopuauuecxa raexsa
TOYKA Ce NPABH PAsANKa MeXAY NACHBL
M UHCTO MMYIIECTBO, Bb CMHCHIb, Ye
NaCHBRTh BKJIOYBA BCHUKHTE ABATOBE
B2 OPeANPHEMAYS, & IUCTOTO HMY-
IMECTBO e HErOBHA COOCTBeR'D KamiTalND,

ofiaye OTb raemMileTo Ha GaJaHCOBOTO-
YUYeHHE, KOETO CXBalld MpeAnpHA~
THeTO cam0 3a cebe CH, HACUBBTDH
BKJIIOYBA YYIKAHTE H COOCTBeHH KallH.
Tany. Bb TaxwBh caydai#l axkTHEDL H na-
CHED CX eAHakpH MO pasMbpb AoHs~
THT, Th CAR eARaKBH JIOTHUECKH HaTe-
ropun. _
flonexe GanancoBurh oOHeHKH NPH
pasanuunth BHAOBe OanaHcu CTABATDH-
BB 3aBHCHMOCTBL OTH PANHIHHTE LLAH
Ha orgabauutTh BHIOBE GaNaHCH, aBTO-
pETD HEechoGpasHO ce CnHpa BHPXY
NOCAGAHKTE, KaTO CHNOMEHYBa: IIPHXON-
HHS TBPrOBCKH 6aNaHCBh, CNenBaNHETE
peayararan GajaancH (Zaapdeb, KOH-
IOHKTYPEHD M NP.) H BMywecTsenua 6a-
MIaHCh, KOATO ce AbaM Ha HOpMaZleHD:
H MSKAUKHTENEHD (AHKBUAALKOHEHD,.
peopraiK3anioHeHs U Np.) :
Bropara riasa ce 3aHHMaBa Cb 00-
IOTO CTONMAHCKO MOHATHe 3a CTOH-
HOCTETZ ¥ OanadcopHr’s croliHOCTH-
Tasy rJIaBa ©MMa 3a Ueab A4 OOACHH
HOHATHETO Ha pasakuHuTh BUAOBE CTOHA~
HOCTH, BCEBKA €llHA OTDh KOHTO MOXKe
Ita nerse BB OCHOBATA Ha OalaHCoBaTa.
omerka. TyK’h aBTOPHTH € MOADH Baug-
mHero Ha Osbahr. Cnopens Osbahr,.
AOAHTHYECKaTa KKOHOMMA pasbupana.
nonb OOeKTHBHA ‘CTORHCCT: BARTpPell-
HaTa CXIHOCTL Ha npexnmera 0esb
BJIHARKE MJAH 33BHCHMOCTH OTEH BBHHIIHH.
OGCYOATEACTBE, KATO NOZD BRTPEIUEA
CRINAOCTb Ce pa3GHpa subsratum’sTs-



na npeamerurh. TaxoBa eammonmyiue
o TOSH BBHAPOCH Bh NOJUTHYECKATA
uxonomua HEMa. HEwmo noseye, ToBa
€ CTZHOBHIIETO CaMO Ha ejHa Majlka
rpyna asTopH. Bb CAIMHOCTE, aKo CTa-
Ba JNyMa 33 O0CKTHBHA CTOHHOCTD, TORA
€ HIH KOCTYyeMaTa CTOHHOCTh, KATO
cGoph OTH OTAhAHH ChAaraeMH ILeHY,
Hau RHpOSTHATA 1ieHa Ha CaMus npo-
AykTb. [onbma wacTh orb asropuTh
N0 MOAKTHYECKA HKOHOMHA He rOBO-
pATH 3a CTOHRCCTE, & 3a CyOeKTUBHA
OlleHKa. DL TOBR OTHOWEHME He CX-
NIeCTBYBa HUMKAKBa pasinKa MeXEY
Thxs M GarancoBurd Teoperhuu. B
€AVHAa ¥ PBL APYrHA CAyyail oHeHkara
NOUMBa BBPXY HRil-pasHooOpasHu Cy-
fextuBEl CcboOpaxesus. Pastupa ce,
TBbpAE 4Yecro CyOexTHBHMTH oOueHKH
na orxbaunrd auna c® Ganskn eXHa
X0 Apyra, JOpH Ce MOKPHBaTb. [0Ba
9aBHCH OTD €NHOPONHUTH HAR elHaKBH
ycnosus, cpbab kouto orabannth mu-
114 pasBHBATS CTONAHCKaTa CH  ACH-
HOCTB, B% Tax®pebh CMUCHIL Hie €
rphIliKa, 4e TAKKBA CAYYaH Ma CAHAKDH
Man GausKH CyOeKTHBEH OIICHKH 2BTO-
. pbT® Haphua 0GeKTHBH2 UM O6ULA Ga-
JGHCOBa CTOHHOCTh, 3a pasmika OTh
cayuaurh, Korato CyGeKTHBRHTE oueH-
KH CR pasauiad, o0ade H3AMIHO On
6uso, aKo ce THPCH HbwakBa pasihka
MEXIY MO3UUMHTD HA NOAHTHYUECKATR
WKOHOMHA H Ha yueHHeTo 3a Gaaagca.
[o-narareks aBTOPBYBE  1H30pOABa
PASAMYHATS PASHOBHAHOCTH HA NMOHA-
THETO CTOHHOCTL, BBPXY KOATO MOMKE
Ja GxIe noCTpoeHs €IHA® 5alaHC®,
kato ce prxoeoan no Osbahr. Muoro
eneCH00pasHo e oTOenssea, e TOBa
MHOXXECTBO Ha NmOTmhaenus, KOHTO Bh
MHOTQ CHyYaH ce MOKPHBaTH eAHH Cb
Ipyrd, a Bbh MOBEYETO CAYYaH CR H3-
JUNIHH, CAMO 3aTPYHHABATH H COBBATL
,MPRBHAHOTC NayuBaHE Ha BDBIpoOCa 32
onenknrb®, BEposTHO 32 TOBA CaMb
pasreNiagATh ABTOPB Ce e cnpbab
BBPXY UeTUPHTHXD OCHOBHH KaTEropiH
onenky: 1) Ha KOCTYEMaTa CTOHHOCTD.
2) Ha BPONAKHATA CTOAHOCTD, 3) HA €K~
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CNAOATaUHOHHATA CTOHHOCTE B 4) Ra no-
nroxonuata crofiwocrs. Cb npaso, mai-
rorbMo BHuManue e oTabreno 3a Ko-
cryemara cTofHOCTE, XaTo Ce I10CoY-
BATh [PEUMYLIECTBATA M HEeJOCTATH-
muTh H OTHOCHTENHO GanaHCcoBHTH
OUEHKH, _
Tperara raaBa ce 9aHYMaBa Cb HCTO-
PHYECKOTO PasSBHTHEC Ha npofaeMa 3a
ouenxurb. Tyxs aeToprTs Ghrao npo-
ciefAba Hail-paspopoanutTh H pasno-
BpEMCHEO H3YMKBaJAM YaCTHO-CTOMNAH-
CKH W NpaBHM HAeH 3a Sanaucosurhb
oneuxu otb 14 cronbrue macam®.
Yerspprara ryaBa usaara Obarap-
CkuTh npasan HopMu 32 GanancoBHTh
ouenky. Pasrsexaunit CR noclefoeares-
HO CBOTBETHHTH npeamicanusg ua Top-
TOBCKWA 3aKOHD, HZ 3aKoHa 3a Koone-
parusruTh CApysenus, Ha 3akoua 3a
THPr. KHUTH # HA 3aKoHa 3a ADyHKe-
CTBaTa Cb OTPaHHYeHa OTFOROPHOCTD.
ApTOpBTD NPCHOPRUBA  CHCTABAHETO
Hd clensanHl Gakalich, CNOpeAd H3uc-
KBZHUATZ Ha Ranwuuurh 3axouy,
fTerara raava nMa 3a npeAMeTs pas-
HNTL 0anaucoBy CTOHHOCTH H ThXHOTO
HpUAGHEHHE IIpH GanancopiTh ouenky,
Karo ce nospbiia KpMb KOCTYEMATd N
HOBOAOCTABHATA CTOHHOCTH M I'M aMa-
Iu34pa OTb [IeAHIeTo Ha (anancoBu-
T5 OUEHKH Bb 3aBUCHMOCTL OTD MHTe-
peca #a CaMOTO NpPExnpuarie, Ha cob-
CTBeHHHHTS MM CHAPYHHHUNTE H Ha
TperaTh Juua, aBTOPLTL fpenopsyea
Thit HapeuenaTa cukcena ouenxa. [lo-
C/eiHATA B3eMa NpeaBHAD npoMbEAR-
BUTH JKOHOMHYECKH YCJOBHA 3a npen-
NPHATHETO, KOUTO HAW-4eCTO HaAarats
pasaHYEHTE HRUHKI H2 OUECHKH HE CaMo
0o OTAHEAHO HA aKTHBA H MaCHB3, HO K
Ha OTXBJAHH aKTHBHH Mepa -— HanpH-
MEpB  Ha nocrosHuuTh W ofopoTun
cpkncrea. OneHkara no KocTyeMara
CTOHHOCTL OM JNana, HaHCTHHZ, peanid-
aupatuTh pesyarari, no th He BCche
Kora Ouxa CBOTBOTCTBYBAAY Ha Jeft-
CTBHTEJAHOTO CBCTOIHHE Bh MOMeEHTA.
HecroTBereTuero 61 GHAO TOAKORA NIO-
roabMe K CreHODBATENRO QHEHKATA TO/1-

6
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KoBa M0-0£3[I07E3HE, KOAKOTO NO-OTAA-
JeYeHO € BpeMeTO Ha YCTaHOBEHATa
KOCTyeMa CTORHOCTb, T. €. KOJKOTO HO-
CTapu CR aKTHBHHTE H MACHBHH LeH-
HOCTH, YHATO KOCTYeMa CTOHHOCTE &
Guna pede ycrasoBena. CRINC M OUEH-
Kara II0 AHeBHaTa CTOMHOCTL He €
GespeaepBRO M BCeoOUIO MPHICKHMA,
3aH0TO He OX OHA0 [eaecho6pasHo,
aro nocrogsauurd akTuBH 6A4ATH Olle-
HABAHI N[O JHEBEHL KYDCh, NOoHexe Th
He CR TNpOiaBaeMi M MoHEXE OHXMe
Hapymi/ui KOHTHHIONTeTZ Ha npen-
npugruero. He Bcbrora e nexecroG-
pasHa JHEeBHAaTa CTOMHOCTEH M OpH 060-
poTHHTE aKTHBH, 3a2MOTO HE Ce 3Hae
Jany npu Oazauiara npoxaxba On ce
fonyuHAa cRata lesa. Bep Takmea
cayya 6anaHCchTh: OM IIOKA3Badh He-
OCRIUECTBEHH H HEOCKIIECTBHMM Ile-
ganty, Koero Hbmo e wecnBmbBeTHMO
CL 3OpaBaTa YacTHO-CTONAHCKAa NOJH-
THKA, KaKT0 OTH IVIEHHIIe HHTepeca
Ha CaMOTO NMPEANPHATHE HAN OpeRuphe-
Mayb M COGCTBEHHUM, THH H OTh The-
Juize uwrepeca ma tperurh Jmua. 3a-

ToBa Ha¥-ywbcTHa ce sBapa cmbcenara

ouenka. Tsi B3eMa MpeABHID MM KOC
TyEMaTa MM [JHEBHATa CTOHHOCTD, CHO-
pex® ToBa, KoA € MO-HH3KA — 3a aK-
THBZ, N KO € N0-BHCOKAa~~3a nacusa. Bb
TaKbRD Cayyailt GalaHCHTDb HIE NOKasBa
Karo I'OJJ,HIHEI}'I: PE3YATATE PA3AHKATA
MEXAY peannsupanuth MewanGu n pea-
MH3APaHATS W Hepea/maupaHd saryOu.

Itlecrara raasa pasraexza ouenkara
32 NbAHO GaNaHCOBO M3pa3nbBaHE HA

pesyararurk. Tykp asropnTs npasn
nocaensurh cu obobineny pascxxne-
HH#l OTHOCHTENHO GanaHCOBHTS ONEHKH,
PRXOBOANATA MY MHCBIB e, ue Gaian-
Cbrd> TP'bOBa na uspassisa neficTBUTEN-
HOTQ MasapHO CHCTOSBNE HA NIPeAIpHS-
THE Bb JaNeHh MOMEHTD, CaMO de pea-
Au3HpanuTh newanGu u 3ary6u na ce
NOKAXaT®h OTXABAHO OTL Hepeaausupa-
BUTE, [10 To3u maumA® me cu mapems
TouHa cvbrka sa peficTeurensoro ro-
JAHIIAO H2pacTRAHE M CBCTOSHHE HA
UMYyMECTROTO. Hepeamaupamurs me-

yas0M HAW 8aryOH Li¢ C€ BIMOIATD Bb
fanauca KaTo XKOPEeCNOHAMpaly - Ha
CHOTBETHH KOPEKIMOHNH Nepa, Hesa-
BHCHMO OTb TOBA, JaJH OLEHKaTd €
HAOpPABEHZ NO KOCTYeMaTa HAH JHES-
gara crofiiocrs. Pasamxara e caMo
TA3W, Y& aKO CMe OLEHWIH MO KOCTye-
Mara CTOMHOCTh M aKo T4 € no-roabma
OTb IHEBHATZ, KODEKIMOHHOTO Mepo
me ¢Qurypupa b NPOTHRONOJIONKHATA
cTpaHa Ha fanakca 32 CHOTBETHO Ha-
MaAeHKe, 4 ako- € [Mo-Manko OTH HHEB-
HaTa, KODPEKIYIOHHOTO mepo e Oxze
HA CRIIATA CTpPaHa Ha Oanauca, 3a
choTBeTHO ypeanuenue. Camurh. pas-
CHIKJIEHUA Ce TPaBsiTh M KOTATO CMe
ONeHaABAMH N0 JHEBHATA CTOMHOCTE.
Cpelfy HONOHEHKHTE HAH HaAOUEHKH-
T35, Ha oBparmara cTpaHa Ha Oanauca
ceé NOCTABA pPaBHO3HAYHO HHCAO 3a
KomoukTypnth 3arybu H neuantu.
Taxa craBa AACHO, Kai'bBE & NPOH3XOABTR
Ha KOHIOHKTYpHHTE 3arybu u neyanéH,
0e3w, NPH TOBa, CRUIATE Aa ysemuya-
B4Th pasnperbagemara MeXIY CETPY.S-
munuTh nevanta. Hopu camoe TasH aa
Ghite opurHHangara umes Ha aBTOPa,
NaKb HEroBHATE TPYAD 3aCAy:XKaBa Io- .
AbMO BHHMAHHe, 34lIOTO CaMO TBiH Ce
OCRUISCTRABE TOYHOCTRTA, TIPpaBIHBO-
CTbT4 H MCKPEHOCTbTA Ha Gananca. Bu
6un0 HNeHHO YCHAHE, aKo APYyrh IATH
aBTODETD J0pas3pHe, AOMOTHEBHDA B IO~
NYASPH3KpA Tas3u CU uges. AKo TH ce
OCRIUECTEH, CKpUTHTD pesepsn HA
DPeNNpUATHATA Lle CTaHATb #ABHH H
N0 TAKBBDh HAYAHD INE CE YHNeCHH HE
CaM0 BAYYHOTO pasryexjiaHe Ha ¢Ta~
fusurera H AMKBUAMTET2 HA MpeAnpus-
THeT), HO ¥ TeApTAa Ha o0LoCTONaH-
CKaTa IbPKaBHA MOANTHKA.

BB cenmara raapa, ONEHKATA Ha ak-
THBa, aBTOPHTD NPaBH OGHYAHHOTO
pasrpanHueHHe MeMAY NOCTOAHHMTS H
oGoporhuth akruBuu cphucTea, 32 Aa
NocOYr ® pa3aanuHuTh npHEUMNE =a
oleHKaTa nMb. [lo-HHTepeCcHoTO TYK®D
€ OTPHUATeAHOTO CTAHOBHILE Ha aBTO-
pa xbMb obpasyBaHe HA CKDUTH pe-
3epBH. ToBa CTZHOBHWIE Ce CHAKBA OMIE



NpH PasriekAAHETO HA MPERHAYIATE
raasa. Ckpururb pesepsy, kaTo pesyn-
TaTh Ha NpbroMbpHU oTHHCXEHHS OTDB
neuantara, 3abyaBarb HCTHHCKATS pe-
BYNTATH 3a TOIMHATA, KOTaTO CR Ha-
OpaBedd, H NDEKPHBATDL JOMTE pe-
syATaTH Ha exAro Heymbao ynpasaenue
npesh APYrH FOAWEH, NOHeXe MOrarhb
Aa NOCAY:XaTh 3a NONBJABAHE Ha npe-
THEPAEHEA 3ary6u. .
OntenknTd Ha macuBa Cxm pasriena-
HH Bb OCMa FA2Ba # TO 0€3b OTKAO-
HeHHe orb oOnuaiinuTh Haumpu,
Orzabaeno e wbcTo M 8a JONMBARUTEN-
nurh GanancoBd nepa, KakBUTO CR TPaH-
3HTOPHHTS ¥ aHTHLUXNATHBHM AKTUBH N
nacusn, HsnpaprTeaHNTh (KOpPEKLHOH-
#uTh) aKTHBEE B TACHBHE Nepa M CTaTH-
CTHYECKHTH aKTHBHM M NacCHBHH Nepa.
Mexay apyroto, 6u Morae » O
TpkfBano Ja ce YACHW paznHKaTa
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MeX LY TPaHSUTOPHHTE H aHTHUNNATHB-
HNTH nepa OTB TAGKHUIETO HR £]HZ
Ganancopa amanuaa. HaucTura mma ap-
TOPH, KONTO AODH T CAHBaTh, o0aye
pPasaHuKa € CTa0HMAHOCTBTE M JMKBHI-
HOCTETZ HA €LHO NPEeANpHSTHE Bb 33-
BHCHMOCTH OTBH TOBZ, 0a7aHCHTD MY
TPaH3HTODHH RJN aHTHIHIATABHII CYyMH
nokassa. Ha Toma ocHoBanme, uMeHnHO,
¢ onpaBhaHa H CHUETOBOJHATA HMbL Ca-
MOCTOSITNHOCTE.

ABTOPETE 2ACTANBA IASAMUIETO, Ye
H craractuueckurhs mepa Tphtea na
Ce MpeocueHsBaTh, MZKapb Aa C&/ HO-
ITBEHTENHE W Makaps W ja R ABOMLA
(KONKOTO CA BB AKTHBA, TOJKOBA H Bb
nacuez). Camo Thit 621aECHTD We G5 18
HCKpPEH'b KbMb BEpHraTa oOTbh 34j1bI-
JKeHusl W OpaBa HA NPeXnpHATHETO,
A306paseny Ypesh eAuNDb yEpTH CTa-
THCTHYECKH TIepa. Cr. Yonaxoss.

BATPELLUEHD CTOMAHCKM TMPEMTIEOD

HAPOJHOTO CTOINAHCTBO
MPE3D HU3TEKJIATA TOIINHA.

Harexnara 1936 r. Mome xa ce o7-
Gesexy, He CaM0 KaTO €iH2 OTDH Hafi-
ZoGpurh npest nocieanoro netuakrie,
HO H HaTO ellHa OTDH Haf-o0HaxexIpa-
murh. Bhpro e, ye HBe cMe oille MHOFO
JAanede OTb ROPMAXNBMTD BpeMeHa, HO
BBpHO € CRIO M Ye M TexkuTh yraps
Ha KpH3aTa OTEKBaTh BEUE He TaKa, KaK-
T0 BB OaR3KOTO MHHAA0. KoHcTaThpa-
roro npear 1935 r. naaxe u eppa 10-
JIOBHMQ CTONaHCKG ChMHUBRBAHE Cera
Ce NPeRBPHR BL £IHA pacTAmA CTO-
NaHCKa KOHIOHKTYpa, KOATO HMA BCHYUKH
H3CAeHH Ia MPOXEJIMH Cb OME O0-YCH-
JeHD TeMNb 34 BL GxZaiue.

Buirapnsd, BbRpEKH HEAPEKRCHATOTO
CH UHAYCTPHANH3HPAHE M JHECH CH
ocTaBa BCe Taka 9HCTO 3eMeabicka
CTpana, KakTo H Bb MuHaaoro. Eto
3aUI0 MMOYACHTH 3a €XHO CTONAaHCKO
pes3IaBHIBaHEe Y Hach MoOXe jAa Rofize
npeau BCHYKO OTb semenbamero. H
HHTEPECHO €, Ue 3a paaauka OT: APYy-

THTH CTpaHH, KXRJALTO Pa3iBHKBAHETO
e OPERH3BHKAa OTDb JbPXKABHATA Ha-
mbca (svopmumenne u Gopba cpety
6eapalorniiaTta) y Hach To Aofige npe-
AU BCHYKO KATO IIOCJACNHIA OTH MOKay-
BaHeTo lenuTh Ha seMepbackuth npo-
ayxTH. Hancrusa TOBa NOKauBaHe HE €
JOCTHIHAMO OUle JI0 OHOBA HUBO, KOETO
OB MOI'AC HaDbAHO J2 33JI0BOAH MpO-
H3BOJMTEJS, HO BCE MAKL TO € eNHHD
CUARO O0HAAeXNBRIND (DAKTD.

fIpesr wusreknara ropusa Gbarap-
ckoTo zeMmenbame npoamixana crosTa
rpancopmannd. THCAHATH KOHTAKTD,
KOHTO AOOHXMe C'b FePMAHCKUA 1123aDD,
OKa32 CRILO HE MaJKO BHAYEHHE 32
HACOKKTE, KOHTO B3éMa HAIUeTO aeMe-
Abane. Llbas xyaryps, KonTo 1o Byepa
6bxa NOYTH HemOSHATH 33 HAWIHE CeAs-
HUNB, BMECH ce 06paboTeaTh M nobH-
BaTh BCEe NO-ITHPOKO PasnpocTpakeHHe,
MenraTa, sachra oTHaua’o caM9 BB
KaproBbcko i TO Ha eXHO NPOCTPAHCTBO
orb 300 —400 zmexapa, npesr usTex-
Jara FORUHa Ce Dasumipy KbMb [1nos-
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AuBb ¥ KasaHABIIKO M YBeAHUH CBOATA
naompb oxoAo 16 nxre. [THpeTpYMETH
NOYTH YABOM CBOATA 32 Cera BCe omle
HeaHauuTenHa miaomp (oxono 600 mek.)
K UMa BCHYKH HMarjeiH 82 €JHO oile
Mo-UHTEH3HBHO YBeMUeHHe, YBenHue-
HHe, KaKTO N[O 3aeTa IOMp, Taka H
no pasHooGpasiie Bb BUAOBETH, NOKas-
Bary u apyruth abueGun Guawu. Ho
BCHuKY. Th, BHUPBKY CHAHMA TeMTh HA
PasBATHE, CR BCE OLIE Ch MHOTO MANKO,
nopy eapa 3afesexxuMo SHaZeHAE 3a
HAPOJHOTO HM CTONAHCTBO.

MHOrO NO-BaXMHO € YBEAHUCHHETO,
KOeTo Ha(moxaBame opy EpyruTh Mac-
NeHy W MHAYCTpHanuu pacTesug. Orh
THXD MBPBY 110 BHAYCHKE € TIOTIOHBTD,
KoiiTe Mpe3n usTekJaTa rofHHa € yBe-
JUUHAD MHOIO CHJAHO CBOYT2 NJAOIb.
I'pamazro yBeéuuenne Ha 3achrara
NAOUL MOKA38a U CABHYONSLLTH, 32
ChKaneHue AaHHHTE 3a semenbiackoro
npoussoacTeo npesb 1935 r. ce yxa-
9axa CBHBLPUIEHO HEMOXHU. K HO - Ta3H
ApHIAHA HE MOXKe X2 CE HalpasH CpaB-
Hende MeM Ay ABeTh MOCAeNHY [OMHHY.
Ero samo wasckkxmpe me ce samoso-
MHMDB CAMO Ja OTOEJACXHME TeHIeH-
ImATa, KoATo orAbArNTS KynTypH npo-
ABABATD 0e3b na AaBaMe KaKBHTO H
Ha 6uno uudpH sa vhxe. l'oabmo yse-
. JIRYeHHe HMa cRuro ¥ sackrara cw nma-
MyKDb, JE€Hb H KOHOMB RJOIEE, KOUTO
NOpajH 3acHAKAATA Ce HHAYCTPHS HO-
6uxa roxkma BAKHOCTH 34 HAPOIHOTO
HE CTONaHCcTRO. HamMaryusuth, KakTo
H nouBeHuTH YCAOBHS GRaronpuATCTRY-
Batk 3a Thsu kyarypH, a ocurype-
HMATB 332D Ch3nasaronkMbHETEPECD
KbMb THXb BCPBAE cenckoTo nmacese-
HME M NOLMOMAra mnpomaraHAaTa 3a
THXH0TO ome no-roabMo pasnpocrpa-
Henne. PacTeuuTh, KOUTO OTB WBKONKO
ToauEK NOGUBaTL BCE MO-rOXBMO pas-
NDPOCTPAHEHNE, NPE3L HITEKJATA TOOH-
Ha OTOe/IfA3axa HOBO, IOPH DeKOPIHO
Yeeanuerte ga sackrara b rhxb naOWE,

Dypaxesmrs pacreHus moutH 6esnb
H3KMOYEHNE NaBaTh SHATHTEAHO YyBe-
JOMeHHE, KAXTO N0 3aeTaTa D/AOWp, T3~

ka H no nobusb. [Ibpeo  MmbcTo
mexny Thxb saema OGuars, yBemsde-
HAETO NpH KofATo € Ramn 23%, RO H
ocTakanuTh BHAOBE, MAKAPB H BB MO-
ManrbKD pasmbpb, He NpasBdArdh J3KMO-
ueHne OTpb obliara TewdeHnusa. Pa3su-
THETO Ha 36AEHUYKOBHTE FDagHHE H
ocofer0 HPOMABOACTBOTO Ha HOMAaTH,
faarojapeniie Ha sacHABALMA CE€ M3«
HOCD, HANPABH H [I0-TONBMH TOCTHIKE-
g, 3aCHACHO € CALI0 TEbPAE MHOTO
# NPOUSBOACTBOTO HA fAFOMM, roAkMb
TAACHKD 3@ KOWTQ Jaje. HHCTaAMpa-
HETO H4 HOBHTE BAKYYMB anaparH 3a
ArONEHDL UyNND.

Cb Komocanewb TeMiib €€ Pa3BHBA
¥ OBOAPCTBOTO, HO MNOPaAH [10-ABA-
rig HEPHCAD Ha pasBHTHe, KOHTO €€
Y3UCKBA TIPY OBOWIHUTE APDHBYETE, TO~
Ba roakMo yBeaHYEHHE HA 3acaxkpa-

HUAT3 HEe MoOxe oule xa mambpu orpa-

HeHde Bb NPOH3BOACTBOTO. _

3bpuennth xpand Bb NPOTABOBECH
Ha ApyruT’k KyATYPH HAMaJWXa CBOATA
naonb. Cnaba e pekoaTara H Ha rpos-
JIeTO TNopazu MacoBOTO PasnpocTpa-
HeHHe Ha neprOCcmopara. Hsobuo ns-
TeKnara roaMHd, nopain IIOKaYBAaHLTO
Bb NEeHHTH 32 Aocra seMeabackn npo-
BYKTH, KOUTO Ta HRoHece, 6k zHauH-
TEJMHO I10-GNATONPUATHA 33 GBITAPCKHA
semenbienh OTKOAKOTO MHHaAATd, HO
BCE NAKE Ollle najeds He TR mo0pa,
32 Ja MO¥Xe Ja BB3HArPag# HANlbJAHO
HETOBHA TPYX .

Tpyano wmoxe. na ce rosopH 3a
CBCTOIHHETO Ha OLJTapCKOTO CKOTO-
BBACTBO, 3aUIOTO TO CTaTHCTHYECKH,
KaTo 4e N € exHa oThb Hai-3aHeMa-
pernrd, 33 12 He KaxemMb JHACPH 3a-
6paeend ofaacta. ETo samo 3a ¢cheros-
HHETO HA TO3H KAOHE OTH HAPOLHOTO
CTODAHCTBO MOXE Aa Ce CRAM CaMo
Bb3b OCHOBA Ha H'BKOW KOCBeHR NpH3-
HALH, ['MIaBHO OTh KOHCTATAUHKTE, KOH-
TO CHOTBETHATE CaAYXOH orn Mank.
CTEPCTBOTO HA 3eMexbAHeTO NpaBaATh
8b TasH o0nacth. Bpab ocHOBA HA ThXD
MOXe Ja Ce Kaxe, He MPesb H3TeKJaTa
rofiuHa CR TOCTUTHATH 3HAYUTETHH



pesynrary. IToaobpernero Ha pacurs,
TN2BHO NIPH TOBEZOBBACTBOTO, NPABH
ronbuu ycnbxu. Habmonasa ce cxuo
M nomofipeHne Bb MAEYHOCTHTA HA N0
OHTbKa, 34CHACHOTO NPEs® TOAHHATA
JOpoHSBOACTBEO Ha (ypaxs € CAIO
‘€ZHO LEHHO yKasaune 3a no-roabmus
HHTEpeCh Ra Owirapckus 3emesbnens
KbMB HETOBHA JOGHTBK .
CrnionyunuBuTh ONHTH Cb H3HOCH HA
£LBUHCKO MECO M CJAHHHE, KaKTO H
-cpapuuTeno Aobpurh HeHd, XOuTO

oaY4dH CBHECKOTO MECO HANOCNENBKD,.

«CR YKA3aAY BAMAHHE 33 34CHABaHETO
-IHa CBHHERBACTROTO }’ Hack. Bb TOBa
OTHOWICHKE HHE HMaMe BCHUKH Oaaro-

NPYATEN yCJAOBHA 3a efdo roabmo aa-,

‘CHABAHE Ha TO3M KJOHB OTH CKOTOBBJ-
-CTBOTO W KO CRAHMDB OT'h NOBHIICHHS
MHTepech, KakTo Bb 4y:OuHa, Taka H
BpH Hallid [POM3BOAHTENb, MOKEMDB
Jia oyakBame owle no-roakmu ycmbxm,
Jo6pe ce passRa M NTUUERBACTBO-
* 70, KOGTO HANoCAEZBKD YCIthpa Hanp/i-
HO ¥ AOCTATBYHO Aa NOAXPaHBa 3aCHH-
JIMSI Ce H3HOCH HA siNa, XKUBH H
BaxkiaHu MTHIH.

Haobmo, Bhs 006A3CTHETA HA CKOTO-
BBICTBOTO Ce 0TOeAN38a A0CTa TobMs
BanpeabKd K HAW-TAABHOTO — YCHAEHO
“TbpPCEHe Ha PasWIONCHD AOGATHKD OTD
BCHUKH BHAOBE, KOETO © rapaHuud sa
-Olile NO-UHTEHIUBHOTO PA3BUTHE Ha TOSU
KJIOHTE OTh 3eMenbiHeTo 3a b GRuame,

O6HMATs CTONAHCKH NOZeMb hamb-
‘PH  HZH-CHAHO oOTpakeHHe Bb HHAY-
CTPHATHOTO NPOHSBOXCTBO, KOSTO IPesh

TOAMHATA ce YBenuun cb oxono 15%
no 25%. Hail-ckaso e ypeauuennero
BBL APOH3BOACTEOTO HA CABHY. MACAO
{saap 260%), ma ¢TBLKAEHH H3ABANA
(okono 70%), KonpHHeHH HAaTOBE
(90%), soresn usgbaus (60%). Tex-
CTMAHATA HHAYCTPNA, BbAHEHA M Ma-
MyuHa, C€ pa3suBa MHOTO noGpe; yse-
qHueHuero Ha HEHHOTO NpPOUSBOACTBO
£ ¥uMBb 25%. Hamaneuune uMame CaMo
npH 3axapHaTa MHAYCTPHS, NOpany ro-
JaEMBTS 3anacH ¥ HeypeariuHd Bb CBPER3-
Ka Cb HefHaf NMMACMCeHTD, IPH IHMEeHT-
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HaTa—MOpPaau Bee olile caabuTh cTpoe-
#H ocofeno Bb Cogms, 1 Haf-nocae
npu (abpuxurhs sa TIOTIOHeBHM H3Ah-
JiUA, KOSTO MbK'Db IMOKaspa, 4e Puman-
COBOTO MHHHCTEPCTBO BCe Ollie He ¢
yerbao na npechue pasmod Ha TIOTHO-
Hepara Koutpabanpa. 3aciyixasa jia ce
oToenexu pasBOd Ha KOHCEpBEHATa HH-
xycrpus. HeaaBuCHMO OTB SHauUHTEN-
HUS OpO#t BAKYYMHH HHCTAIINMH 3a A0~
MaTeHo MOpe U SroZOoBb NUYJIb, KOKTO
HaBaThk MHOMQ roAbMb TA4CBKE Bb
PasBHTHETO HA CHOTBETHUTH 3emexba-
CKH NpOoM3IBOACTBA, Npe3d FOAHBATE Ce
Ch3aAR0Xa H MROro Qalbpuku H pabo-
THAHHIH 33 KOKCEPBUPAHe HA PAIHYHH
BHIOBE 3cxeruyuM. Camo Mumncrep-
CTBOTO Ha 3eMenbaieTo OTKPH Tpesdb
Ta3H rOAMHA Haxe 150 Haponuyd woH-
CepBHH DaCOTHAHHIY, YHHTO OTDOMHO
sHayeHHe, KakyYo 3a DasBOR HA Ipamu-
HADCTBOTO, TaxKa H 34 H3XPAHBAHETO HA
no-GeiHHTE CA0eBE OTH I'pPaiCcKoOTo H
ocobeno. semenbackoro Haceneuue, me
HMa 33 BB 65\11311[8 Xa ce oncisana.
Bxrpemnara Twproeus 6h zocra
oxupeHa. Kakro npoaaxbark ma ¢a-
6puknrb, Taka M nokynkuth Ha Xpado-
nanoca M GopcoButh 0GOPOTH UMarb
roakmo yseauucnue. [lpopaxburt mna
ApebHo, KOHTO Npe3b IBPBOTO NHOIY-~
rogue 6bxa no-caabd, KeM® Kpad Ha
rogHHaTa Ce 3aCHABATD 1 HaAMHHABATD
S3HAYHTENHO MHHAAOTONHIIHES CH 00eMB,
Bunpbkd ye HACTAUHAOTO CTONAH-
CKO OXHBJICHWE C€ €& OTPa3uAo Haii-
¢1a60 BB MEHIYHapOAHATA THProBHA,
HAIIaTa CTPaHa HMA INacTHETO I2 NpanH
H3KMOUEHMe OTB TOBa Npasnuno. BeHiu-
HATa HA THPrOSHA NOKas5Ba CRALIO Taka
3HAYHTENHO YBEJIHUEHKE, KAKTO H Jpy-
rarh CronaEcKyu orpacay, Haii-ronbmo
€ YBe/HUeHHETO HH IIPH. M3ROCZ —
kpRriio 657 MuA a8 Hau 20%, cpeury
camo 172 mun. a8, wau 6%, npu BHO-
ca. MHOro ecTecTeeHo e, ue HauLATH
THProeckE Ganagch npesb 1936 rox.
me GXje MHOMO RNO-CHAHO AKTHBEND,
OTKOIKOTO npean 1935 rox: 729 mua.
JIB. AKTHBHO CaIA0 Cpeity camo 244
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mua, a8, 'paMajnoTO yBeadyeHue Ha
HIHOCAZ HM e ALAKH [JaBHO Ha yBe-
JAHYCHHETO Ha H3HECEHHTH CTOKH (CpaB-
HEeHb H8HOCA MO KOMMMECTBO Npesh
1936 rom. e ¢b 74% mo ronkmn, orT-
KonxoTo mpeadh 1935ron), a o us-
BeCTHaZ CTENEeBb M HA 110Ka4YBaHETO Ha
nenuTh Ha Ebxon semexbackd npows-
BeJIEHHY, KOETO OCOGeHO Ceé BacHaH

KbMB Kpad Ha W3TekaaTa roausa. [aae-

HOTO YBe/mYeHHe BB H3HOCA HIBA OTH
muennnara (270 Mun. JB.), UaPeBUNaTa
(145 yma. aB), a oGO M3HOCHTH Ha
BCHYKH 3BPHERH XDaHH HMa YBejue-
HHE CBb 463 Mua. A8, YBeauueHUe ymame
NO-HATATEKD BB W3HOCA Ha CleaHuTh
CTOKH:

1. Meco nphcro (cBrHCK0) 64 Mua, 1B,
2. ffiua 64
3. Cypou arn. xoxu. 42
4, Otnappy OTH MacAo-
Jaitau ceMexsa 42

*

5. usu csyHe 32 , .
60 5061) 31 n n
7, CeuHCKa Mach 29 ., .,
8, -3aKknanH KOKOWKH 28 ,
9. Caphuorsezoso macao 26 ,
10. Tpuun . 19 , .,
11. Siromu nonyxomcepsup. 17 ,
12, Meumsy ¥ caxtusmn 15 ,
13. Cavuyornenoso ceme 12 |
14, Nbpeenu BXRrauma o, |
15. ITpbcau nomatu 7 . .
16, duni 9 . .
17. Opbxu 9 .
18. SI6baru 7,

- Ho noxpa#i ThaH cToKn uMa penuna
ADYTH K TO TBBPAE BAXKHHM 34 HACH,
KOHTO TMOKA3BATH SHAMUTEAHC HAMale-
nee, Tyxb Ha nbpBo MbBero e TioTIO-
EBTH ¢b HamanacHue oTb 121 mun. as.
Ipuunnara e saxbcnesnero na pexos-
TaTa, 8 OTb TaMb M Ha wu3HOCA. ETo
820 33 CAGAHATA roAMHA GHXMe MOTAH
emhiio na ouaxsame roabmo ymemiue-
HHE BB HETORMA H3HQCDH, a ome no-
TOnkMO BB CTOAHOCTETA My, SaMOTO
Hewuth BeYe CA ce HOCT2  NOKAYHIM.
Howrn no camurs npwummy (saxpons-

BaHe Ha H3HOCA) HMame HaMAJeHHE Bb.
MBHOCA Ha CyleHH CiauBH (43 MMIL JB.)..
FonbyMo uamanenne (58 Mua. 4iB.) AaBa.
H3HOCHTH Ha Cposfe, mopajgH caabara.
peKkosTa INpe3b H3TeKNaTa TOAMHA..
Cxrumo mopaad cnaba pexKoATa BMame
HaMaJeHHe U npu pamunara (46 Mua.
JB.). CAemoBATEAHO, NPH BCHYKH H3-
6poenn A0 TYKD CTOKH, UHHTO HaMane--
HHe Bb H3HOCA € kparao 268 mun. us.,,
HHE HMaMe eJHO CAYYaliHO HaMasienue,.
KOETO 34 MHOrO OTH Thxb Gorato mge
Ce KOMIEHCUDA Npe3hb CAeXHATA TOAH--
Ha, [lo-onacno € mONOXEHHETO IpH
KUBUTE XEBOTHM M oruud (Buopbrn
ye TNOCAeSHHTH €€ KOMIEHCHPAT: OTh-
aakAauuTh NTHIEK), TpH GeKOHA U KalllKa-
Baja, YMHTO ODILC Hamanenue e 64 MuL.
JB., 3a00TO HaMaisBaHeTo Ha Thxaus
HBHOCH € NPUYHHeHO 0Tk crhchABaHe
HA DasapuTh, HbO, KOeTO CaMo Cb.
roabMu ycunug OHXme MOMIH OTHOBO.
Ia CH BEB3BLPHeME. Hamanenue mo-
Ka3Ba M HBHOCHTD Ha MAILKYMH (6 MU,
nB.), HO TOH OKOHYaTeaHo we TphOBa.
Aa H3Ye3He, 3aLIOTO HAATA KONPHHEHA.
KHAYCTPHS €€ 3aCHIH MHOI'G H MOTABIIA.
BeUe MHOT'Q ROBEYE MamiKyJH, 0TKOAKOTO:
HHE NPOM3BEXKNAME NOHACTOALIEMD.
Orp BHOCA Hal-rombMO e YReJnue-

'HHETO Ha TeKCTHAHKTE MaTepuamm (80

MHJ. JB) H TO HNPeAWMHO CypoBHA

naMykdb (37 MuA. 7AB.) H BBAHEHHTH-
npexnyn (28 MunL nB.), Meraaurh n me-

tanaurh n3abaus (62 mua as.), cypo-

BuTh Koxu (35 MHML JAB.), HROMAHUTE-
Bewiecrsa ¥ 6on (18 MRrA. JB.), pacTH--
Teani Macaa (15 mun ap), Kayuyks

(13 mun aB), % 0. paropn (31 Mum.
AB.), u306mMI0 YBeAHUEHHMETO B8acAra.

NOYTH CaMO CYpoBuTh MAaTepHalIH H.
nonydaGpuKaTH, K0eTo Bede NOKa3Ba,.
9e HaIHATD BHOCD MOCTENEHHO CE OCBO-

6oxcpasa orp yymaurbk dabprearn M. -
B3eMa ensa no-GraronpuarsEa sa HA--
IaTta CTpaHa HacoKa. :

Ilo oTHomieHHe ®a ABPKABHTH, Cb-
KOHTO CM€ Bb ThPrOBCKH BPb3KH, BbHII-
HaTa HH TDLPrOBUA HMa CJICHHara.
CTpyxTYypa: _ :
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Bunpbkl 3naunTe/NHOTO yBesuueHHe Jata TOAMHAZ OTGeafssa oOule €AHHD
Ha ofema Ha HalHaTa BBHINHA TBPTO- 3HAYHTEJNEHD YCI'BXB Bb CBOS Henpe-
YA, epmauua 3anmasea Haf'bJHO CBOH- KACHATDH Paspoi.

Th nosumud, a NpH BHOCZ JAOPH TH  3HAYHTENHO YBEAHYCHWE IOKAa3BaTh
SHAYATENHO Nnoxobpasa. Baopoyems, hue npesosennts mo B, A, & croxu, a
HMaMe HSrojia OTbh YBSAMUSHHETO Ha oue no-roablMo e CTOKOBOTO HBHXE-
HeHHHS BROCH Y HAaCh, 3aIUOTO TaKa HHe Bb HamurTh npucramsuwa, Tosa e
me MOXe f2 C& JAWKBHAHpA Ch AKTHE- NPHSHAKD 3& €XHO SHAYHTENHO CTONan-
HHTH OCTaTBHH, KOHTO HMaMe OTD THP- CKO OXMHBJACHHR, KOETO Ce CHIATCTIBYBA
.TOBHATA €U CBb TA3H CTPapa M IIe Ce OTH MOBHILEHHEeTO Ha uennth Ha cTo-
Jaxe olile NO-MOWEHDB THACHKD 3& 34- KMTH Ha eapo u apeluo. Ocolicuo
CH/IBaHE Ha H3HOCa HM. 3auloTo He pagocreHb ¢ GakTsTh, ye HeHuth Ha
-1pbOBa na ce safpaes, ue npu ceralll- HawuTh Halh-rAasHH H3HOCHH aPTHKYITH
HOTO MEXAYHAPOHHO MoJoKenHe (Xe- GbP30 €@ noKaupaTh.
.BH3HO CTOZHCTBO, KJAHDHHFH, KORTHH-  Beuuxo ToBa nipenusBHKBa yBeauues
TEHTH H Np.) Hal-zo6pe Morarh fa Ce Hue M Ha KPeAUTHATA AeHHOCTH ¥ HACh.
PasBHBATDb THPIOBCKUTD Bphaku Memay HapacrBane noxasearh KaKTo BJO-
JJBE CTPAEH, NPH KOHTO BHOCETD H H3- roBeTh, Taka M nmaacmMenTHTE Ha Gan-
HOCHTDH Ce nouTH Oamawcupsarb. Ot- kurb. [lapiuunoro ofpbluenue npess
pAfent (akTh € 32CHABAHETO HA M3- HWSTEKNATA FOMitHa Ce € JBHIKHIO BH-
. HOCZ HW KBMP ARCHA, HO 33 CBXa- Hard Halh HHBOTO otk 1935 roauna.
negne BpB3KNTH HM 'Cb Tasu CcTpasa BaayTamrh npemun, Gnarozapenne
CR OMe MHOrO CJa6H, 3a jJa MOeMb e(HKacHHS KOHTpoa® H2 B. m. 6., ca
HE fla pasuyHTaMe Ha HETOBOTO YBeJH- GHJAHW MEOrC NO-yCTOHYHBH, Cb 3Hauu-
yegde, HO JOPH M 32 Ja MOXEMDb A2 TEJAHO NO-Maaky aMnauTynu. Jesnanara
ro NoAXbPXKaMe HAa KOCTHCHATOTC Bége HaiHMHOCTHL Ma B. . 6. e jpaneve waxs
Hupo. Hranus, xoare orTp Bropa no rtasd orb 1935 roa, Bowuko ToBa ¢b3-
sHaveHHeTO CH CTPaHAa 33 HAWIATA THP- JaBa eAra mo-ronbma crabuasocTs, a
TOBHS, MOpANH CAHKUMETE OCTaHa MHO- 3a€IHO Cb Hed M Hali-He0OXOAUMUTD
TO Hasamk, NOYBA NOCTENeHHO 4A CH NPEHNOCTABKM 33 €AHQ Oule HO-MHTEH-
BBHIBPBUIA NPEKHOTO NONOMKEHHe, HO 3HBHO D23BHTHE HA CTOMAHCKATA Aefi-
JANK e MOXEe OTHOBO XA MOJYYH [0- HOCTH ¥ HaCh.
"PanUIHOTO CH MECTO, e oine TPyAHO X2




BBbHLUEHD CTOMAHCKYW MPEMVIEAD

CBBTOBEHD CTOIIAHCKH
, IPEMVIEAD 3A 1936 T,

AKO MHHAAaTa rOJMHA CB PanoCTh
Moxcelie Ja C& KOHCTATHPATD NbPBHTH
OCe3aTCARY NPHSHAIUH HAa €RHO (TO-
NaHCKO CHKHBIBaHE, CEra MOXE BeYe
CIIOKOKHO a2 Ce roBOpH 3a efno o0Uo
H I'bJIHO CTOMAHCKO BhaseMaHe, FlaucTi-
Ha, KPH33aTa HE CH € Olle OTHIWIA, MHO-
WeCTBO MPH3HALHM, MEKAY KOUTO M OLIE
TeBEpHE roabmara Geapaboruia Bb Hb-
KOM CTpaHM, HH TOBOPATL 8a Hed, HO
BCE NaKDb TH € Beue HPeRL3MOrHATA H
CTONAHCTBOTO Ha BCHYKU CTPamM, pas-
Gupa Ce Cb pasAuyHO TEMIIO NPH OT-
XBanarh XLPKaBH, BHPBH HaNpeis.
Hafi-saxausTs nNpE3HAKL 33 €MHAD

" CTOMaBCKU RBAXOXL C& 3acunsamurh
Ce 3acTHH M OOWeCTBeHH BHHBECTHLHH,
T. €. TOYHO TOBZ, KOETO HabmoXaRaMe
nonacToalleMb, [TogeTH OTHAYANO MHO-
ro GOsI3AKBO KW TO TAaBHO OTh CTPaRa
Ha abpxasara (Cepmamng, Cheaude-
murh Hiamw), Th nocrenesHo ce  pas-
pacrHaxa, o6XBa#axa M YaCTHOTO CTo-
NAKCTRO M Ce #3Pa3nXa Bb eIUHE ObPah
CTONZHCKH NOJeMb. Bphinanero OTHOBO
Ha pafora Ha wmuAUOHM DpaboTHMIM,
ocobeno Bb Iepmanuay CoenuHeHHTS
Wlarn, sacum mokynaresnnara Chaa Ha
IHpOKHTHE HapoZuu cAoeBe Bb Thau
CTpauH ¥ yBesuunr xoucymanuara. flo
TO3HM HAYMHED JBaTa BAaXHH KJAOHZ OTDH
RHAYCTPHATA-—DPOBSBOACTBOTO Ha HH-
BECTHHUOHHH H . TIPOHSBOXCTBOTO Ha
KOHCyMaTuBHH Onara, XOOMXa IbpBUS
W MOLIEHB TJACHKD 34 3aCHABAHE Ha
cpoara aeHHOCTh. -Ho BCe nakn mome
6t MHOTO NO-TPYAHO GHXME CTHrHAAM
2O AHCHIHOTC NOJACKEHHE, AKO TOSH
MOWIEHD THachKb He Gb moZers M 3a-
CuZeHD Ol MoBeye MOYTH OTh BCHUKH
npaeaTeacTBa b cBbra. Tosa 6% Ha-
‘UanoTo Ha HOoBara H TpbBcKama enmoxa
Ha BeeoOun Broprxenus. [Touts Beny-

Ha Haii-ronbMHS CTONAHCKH MOJEMDB-
pasxoauTh 3a BLOPFIEHHT C€ mpe-
cybrTHaxa o610 Ha Okon0 15—15'0 Mu-
MApER Pp. MapkW, Opesb TOKY MO H3-
Texaara roguHa TE mocrurmaxa mo 35
MHIHApHAa paixcmapkH, T. €. eJHO yBe-
JHYEHHe b noseue orh 130%,. Muoro-
€CTeCTBEHO, Y€ THH MUIKAPIH, FPaMax~
HATA YaCTh OTH KOHTQ OTHHOXA 3a Ma-
TepHAaAH OThL HHAYCTpUATA, TpbOBaIie
HAa  YBeJNHYaT®: OLIe [oBeye HeHHaTa
3AI10YAATA AKTHBHOCTL U Jia BOBEZATD.
A0 ThJHO HINON3YBaHe NPOH3BOACTBE-
HHS KanalUTeTh HA MHOre Npeifnpisd-
THS, KOMTO JIOPH Npe3h TOAHHATA HA:
Hel-BHCOKR CJAeXBOCHHA KOHIOHKTYpa-
(1929 r.) e moxaxa Ja JOCTHTHATD-
TOBM MAKCHMYMb AKTHBHOCTB, Th3u -
JBa rondMu dakropa Gbxa Bede A0~

CTaTBYHH, 22 fa NPEIHSBHKATH ¢JHa

pHCOKA cBBTOBHZ KOHIOHKTYpa, HO Th.
pe 6bxa camn. Pegous ¢b Thxp zmeft-
CTByBaxXa ¥ HBKOM XPYTH  CTONAHCKH
ABMCHUA, KOUTO xOo roabma cCreneHsb.
yAecHNBaXa H SacH/Baxa 3aCHABAHIATa

ce CTOnmaMcCKa HeHHOCTh. 1YKD MOMEMD-
13 TPHYHCAHME Ha WBHPBO MBCTO H3-

uepnpaneTo Ha cpbropuuTh samacu Ha

Hali-BAKHHTE CYpoBH OpoIYKTH, AKO-
orfenexums ¢k 100 ofmara nammy--
HOCTb H2 BCHYKH CTOKOBH BaN4CH IIPE3b.
1929 roz., To me BHAUMD, e BBNpHKH

HAaCcTARMBAHETO Ha KpHsaTa Th mpomni-

#MapaTh ja pacTaTrh, 3a Aa AOCTHrHATD-

CBOS MAKCHMYME npean 1933 ron, Ko
raro Ce Kausarb Ha moutu 143 u OTb.
TOT2BA OTHAYANO G4BHO M -exBa AOJ0-
BHMO, 4 NoOCAefHaTa TOAMHA JOCTA
CHJIHO TpPBraaxa Hasanh. Bbp kpas Ha.
1936 roa. cebropuuth sanacH HOCTHI=
Haxa 92, 1. e. Cb-8%p (0-HHAKO, OTKOM-
KoTo mpesb 1929 ron. OrGeagsanurs.-
CTOKOBH 3anacH Terwhxa uspbepesHoO-
MHOrO Ha MexAyHapoaHurh nasapi,.
noaSuBaXa CHAHO HeHuTh M cnxkBaxa

Ki JAbpiasa Nanpersaxa noCAeAREH
CHIH H XBBPJAKXZ MUAMADAH 34 HOBU
BropRMennd. Jlo Kato npesrs enoxara

pPa3BOX Ha NPOHIBOACTBOTO. [BXHOTO
BB3NEHCTBHE Ce H3pasu Bb HENPeKAC~
HaTO YBeJHYEHHE HA MHAHOHHHTE ap~ -



MHH Ha OeapaboTHH BB HHAYCTpHAA-
BYTS CTPaHH ¥ HA CBEXHAHETO MOYTH
A0 maynepusbMb HAa HACENEHHETO OTDH
semenbackurh abvpmaBy, HcHo e Beue,
KaKBo roabmo 06JIeKYeHNe TOYYBCTRYBA
¢pBTBTH, KOraTo TOSH KOJOCANEHD TO-
Baph focrenes#o 65 CHeTh OTH Hero-
BHTH naemp.

Hali-tocsie 01> He No-MaZkO shHave-
HUe ce sBfSa M BaJyTHATZ MOJUTHKA
Ha oTxbaarrk crpasd. Moxe OH Hu-
Xora He € HSNBKBAJC N0-FICHO 3A0Bpel-
HOTO BB3ZeliCTBIE HA enHa ZedaanuoH-
Ha NOJHTHKR, KaKTO Npe3b BpeMe Ha
OTHBZIATA CH Beue cBETOBHA cromaH-
CKa Kpusa. 3amoro, KIKTO CRPaBeNiIH-
Bo 3afeassea npod. Kaceas, eanwsn
OTB H2H-roarbMuTE CHLBpEMEeHKEH Cnemya-
JMHCTH N0 NapHYHuTh BBOPOCH, 2KO €
BbpHO, 4e exHa oT® Halk-rAaBHHTB npu-
YUHK 3a KpusaTa & Karacrpodaauoro
najaHe H& Lesurh, TO He noO-MaAKO
e Bhpro M ue nockxnsanero Ha 3ia-
TOTO, RErOBOTO NPEXNOYNTaHe Bpellb
BCHUKO OPYro W HeroBoTo chGHpane
Bb OrpoMud pasmbpH camo Ha 2 — 3
micra BB cpbTa, e 6HA0 CRINO TaKa
BaXeHb (akToph 3a cebroBHaTa Je-
npecus H JOpH R0 roakma cromehb
NpHYHHA 32 NaJaHeTO UeHHTH Ha cro-
kurhk. CremosatesHo, e caMo nopaiy
Cnaj4aHeTo Ha HenuTh, a mpeny BCRUKO
nopati roabMoTo mokayBane HeHaTa
Ha 3AaTero, OB comHaTO CEBTOBHOTO
NPOU3BOACTBO Npesh (paranuuth 1929/
1930 roxz. M Hue BHMZamMe HaHCTHHA
ToBa ronbue ofnexuenue, ROpH IO H3-
BECTHA CTENEeHb NMOHEMb, KOUTO HACTR~
nmxa Bb Aurmus u Apyruth cTpamm,
HOraTo TH CKACaXa Cb 3JaTHHT era-
JOHB H CB303X0Xa CTEPAHATOBAR 650K D,
Eto 3aunp pasnapaHeTo Ha 3/1aTHHA
670k H MacoBHTH néBanmaruy, B3BBP-
NIEHH BBb ABPMABHTE HEroBH MpPHBBLP-
sAenuny, 66 onle enunb CMBAD TAACEKE
KbMDb CTOIAHCKOTO CHYKHBSBRHE, TOBA
KPYNHO CBOMTHE Jofine Karo 4e Jd
A3 ZOHSYHCTH H ORRA Majaxo nphukwy,
xouTo BCce owe Ghxa ocrasamu orb
Bpemero Ha Kpusara. (Ofaue, exHospe-
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MEHHO Cb BCHUKHM TH3H NpH3HauM Ha
cTonaHCkd nojemb TphOsa na H3rek-
HEMD W HBKOM CTPYKTYpHH nporbHH
Bb orabamurt avpmand, Kouto ce
ABABATD CAMHD BHID KATO CIRHKA 32
no-garareiliua yenbxb, Tykb cnaga
Lpedu BCHYKO K [OYTH eHMHCTBEHO
CTPEMEXBTD Ha BCHYKH ABPICABH KbMb
camosanoBoasBane. [laoas Ba ceraw-
HuTh O0AHY BpeMeHa, CaMo3anoBOAABa-
HEeTo ce ABsiBa 33 MHOTO HADOAH MODH
Kato exnda menbsHa HeoGXOIHMOCTE.
Tlpu enun no nonuTAYeckH CbOGpasce-
HHA, NPH XPYrE MO BaJyTHH, @ IIPH No-
BEYETO CTPaHH K Mo Aserh npryuan -
s3eXHO CTPEMENCBTH KbMB CaMO3&HA0+
BOJABAaHE HANOCAENBK'D NOCTHIHA AOCTA
peaauu pesyarard. Jocrarvuao e za
crniomeremMb 3a CvB. Pycus, xoaro aecs
PA3nofara MoYTH Chb BCHUKH [T0-BANHH
CYpOBH MaTepuanx 3a pefirara ungy-
CTpHA, 3a I'epMania, KOSTO upess ye-
THDHTONHUINHA CH 1MaH% IIPaBH CBLPX-
yopBUIKIL YCHAHS Jla HAMAaAH, KOJAKOTO
ce MOXKe Nopeye, CBOATA CTOMAHCKA
3aBHCHMOCTh OT'B UyOHHA, 3a GaiakaH-
CKUTH AbpXaBH, KOMTO Npesb Bpeme
Ha KpH3aTa Ccb3nagoxa ubna cepus
OTh HOBH HHAYCTPHH B T. H. H T. M.
CaepoBaTenHo, KpH3aTa NpPeaN3BUKa
WIH NO-TOYHO KaSaHO YCHAH H3BbHpeXs
HO fIPKO HPOTEKUMOMHCTHYHHTE CTpe-
MEXH Ha HapoIuTh M cebpsauuth b
Thxb mpombuK BB CTOnAaHCKaTa CTPYK-
Typa Ha cpbTa, KOHTO He MOraTh Ja
HE JaATh CBOS ABAGOKD OTNEYATHKD
BBPXY ORJAAMETO PA3BHTHE HAa MeHny-
BapogauTh cronaHcky oTHowenns. o
T43H TPHYMHA KOHCTATHPZHOTO Bewe
CTORAHCKO DP43IBHXBAHE HOCH NoBeye
HJIH AO-MaJKO HalUHOHAJIeH'b XaDaKTepD,
T. €& TO ce Ha6rioNaBB BRTPE BbL OT-
abaunrd HapoJEM CTODEHCTB4, HO He-
FOBOTO OTPRMEHHE BBPXY MeXnyHa-
poJlHaTa THLProBHA € MHOro Cnafo,
{Tokausarero Ha nenurs e eguHE: OTH
Hafl-CHrypauTh nokasaTeaM Ha HacTRI-
paio oxppresue. [Npenussuxano orh
uarekaatHTh peye npuulkK, To 66 ome
{I0BEue YCHALHO, TAADKO 34 3eMe A baciH
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APOOyKTH, OTE AowgTh pexoars Bb
3aftoKeaHcKuTs ¢Tparu. [lo TO3M Ha-
YUHD HAMMPAIIY C€ NONE Bbdje-
CTBHETO Ha ‘lETHpHT"f:K'b OCHOBHH CTO-
maHekH  (paTopa: YCHMAEHO THPCEHE,
HaManeHH sanacy, 06&3118“21'11*1 MOHETH
H JowH pexoatH, ueanth #a cyposurh

mMaTepHasnd, a 3aeXHO Cb ThXb H Ha
apyruTh CTOKH, MOYHAXa CBOS XOIb
narope. 3a HWAIOCTPalHs HA MOPHOTO e
npuBefeMh CaMe efia Maaka Tabanna
3a IBWKEHHETO Ha leHuThE Ha 10-
BAaXHUTE CYpOBH Marepual¥ B Kpas
Ha 1929, 1933, 1935, 1936 roxn.

[DewseAue Ha lewnTh KA HHKOH MO-BAKEH CYDOBH Marepuasd 3a cebrormmth mazaph

npess 1929—1935 romwmn.

Haumenonamue Bopta Hotnpaue 1929 1933 1935 1936 )
Awvepukanckn naMysn | Jlueepnyan | nenn sa anépa | 9,51 5,37 6.41 7,30
Apcrpannficka ppana | Bpanagopazn] . . 25,501 19,21117.50 —18,50121 —24,50,
MNutennua Unxaro ueuta sa 6ymensi125—{ 83,50 103— 137,37
Hapernna B. Atipecs (meso sa 100krpf 7—f 4.4 4.48 6,04
Kayuyes Jiorxons nenu 3a AM6pa { 7:%e) 4%/s 67/15 1046
Cyposo meatao . - gupa 3a ToH®B | 72/6] 64/6] T2— T8/6

Besn aa ce BhnyckaMe Bb Wo-roabyu
noipoOHOCTH Iie OTOENeXHMb CaMo,
Y 33 MHOTO CTOKH HenHMTH e camo,
ue ¢tHruaxa Than ore 1929 ron., Ho
HOpH TH K 3aaMrHaxd. ToBa NOKaupane
HaMupa CBOCTO OTPaXeHHe H Bb 06-
HMS HEAeKch Ha uennth, Mutepechw
CAR M3YMCACHMATA, KOMTO Ce npaBaTh
Bb Tasy HAcoKa OTb DepAHHCKHA
HHCTHTYTD 33 KOHIOHKTYPHH MNpOy4Ba-
HEg, CpraaceEe TBXb HOKynaTensdra
cHaa Ha semenbackurh nponykTH cee
Pa3Buna KakTo CAEABA: -

Tiokynateana chna Ha semenbiackurs npopykra
R4 ¢pbrOBHHR masaph (cpbrmo Meceumn)

= =
Sg |5
Toauny e | 32 |98
=i A IR o
o - = [
QO |oBo8E
1933 64,1 663} 603
1935 - 736] 7741 67,2
1936 (rpuMeceune) 8321 88,8] 74,3

lloxausane, Makapp u mo pazymuna
Crefens, NOKasBaTh MEASKCHTS Ha me-
HATH Ha €Apo W Bb oTAbaANTS CTpaRH.
Benako TOBa Okassa CBOeTO Bhanefi-

CTBHe BBPXy MNPOM3BOACTBOTO, HO H
TYK'b Pas3iugHe RpH oTABABHTE KO-
HOBE. Bee nak’d o01o B3eTO HPOH3BOA-
¢TBOTO npead 1936 rop. HazMmrHaBZ
3HAYHTENHO TOBa OTbH 1929 ron., HO
apecwbTHaTo Ha raaBa OTh Hacende-
HWETO OCTaBa Maixko Hazanb (Npesd
1929 rox.). To BapHpa KakTO BH 3aBH-
CHMOCTL OThL HMHAYCTPHAJHHA KJIOHD
T4Ka K OTh ABPXKABaTa i CPaBHEHO Cb
1935 roa. nokaspa ymesuueHHe OTH
20/0—3%0 no 15%. :

Bt Bpb3ka ¢b HEAYyCTpUasHOTO NPO-
H3BOACTBO CE€ HAMMpPA ¥ CTPOCHBTDH HA
napaxoau. Axo CpaBHMMB Kpas Ha
loun# 1935 roxn. ¢b 1936 rox. me BH-
BIEMD,  Ue TOHAWDBTH Ha IapaxoAuTh
ce ypesmuasa orh 64.886 xma. 6p. TOHA
Ha 65,064 xun Ome no-Apko H3MHKB2
VYBENHYSHHETO NPH HAMHPAIUHTS e BB
cTpoexd napaxoau — orb 1543 6p.
TOHa Bb Kpaz Ha 1933 roa. Ha 2.251
6p. Tora BB Kpag Ha 1936 ron

Ofave, KaKTO Beue B3THKHAXME, TOBA
OXHMBJeHHe HOCH Xapakreph -Ha npe-
N¥MHO BRTPEIIHC CTONAHCKO CBKHBIA-
Bane, HBio nomeue n0pw, npeacenare-
d6Th Ha Jloltat-Banekb—JloNgoHs HE~
MHpa, e TasH eAHOCTPaHINBOCTL MOMKE



A3 AOBeNE JIODH 2O HBKAKBH HEOMaK-
BaHY H He 0COOCHO ADHATHH NOCHAE AHUH,
CrpyBa mu ce, 3anBaBa rofi, ue whnoro
TOBA OXKHBICHUE HOCH BB cebe CH Hb-
1o He3ApaBo, €A8a AU He 3apoIHIKTE
Ha eapa noBa jpenpecHsn., Ksaandmiu-
paunth paloTeHHH CF HEIOCTATHYHH,
TPOH3BOJICTBOTO C€ YBeNHYaBa, leHnTh
ce KauBaTh, (rabpreuTh ce paslmps-
BaTh W TyKbh € Hali-0macHata TOUKa
0Tb IEACTO CTONAHCKO PasBHTHE, Ne
Ch Ordefh Ha HACTOMIMTE nNopsukm,
a Ha GRAALATA BHCOKA KOHIOHKTYpA H
TO Bb eAMHDL MOMEHTB, KOTATO BhHIL-
HAaTa TBProBUA Ha BCHYKH Hapoau Tpko-
Ba Jia ce 60pH Ch XHATIH BCeBB3MONHH
npbuxu. " Jlokato npoHsBOACTSOTO Bb
MHOTO OTHOUIEHHS HAAMHHABA 3HAYH-
Tenno Tosa OTb 1929 ronm, mbHtUHATA
THProBRS C€ HaMHDa MHOrO Ha3zakb
OTb TOBa HHBO. BhpHO €, ye M TYyKb uMa
PasEBHIKEAaHE, HO TO € MHOIO MaJKo,
32 Ja MOXe HJa NOroHH ofema Ha ¢Bb-
TOBHaTa Tbprosra npess 1929 r. Un-
TEpecHo €, 4e oftara cBhTOBHAZ THP-
IoByA N0OKa3Ba YBeAKYERHE Bh CpaBHe-
HHME ¢b MHHAJaTa TOJAMHA Cb OKOJO
8—9%,, moxaro camo esponefickata—
xusMb 6—7%. A TOBa 3Hayu, ue pas-
BUTHETO Bh BBHHIIHATA THProBuUd €
MBorO no-roabMo Bb 33X0KEAHCKUTH
CTpanp, T. €. TouHo ouban IBPxaBH,
KOUTO CA& TJAaBHUTH JOCTAaBYHIH HA
CYpOBH HHAYCTDHAJHH Marepnaiu. A
TOBA NOAYEPTaRa OllE BEeAHDHNKD CRHO-
CTPaHYHBHA XapaKTeph Ha TOBA pas-
IBHBaHe—JNpeHe H 3aKynBaHe npe-
JHMHO HA CYPOBHM MaTepnany 32 BAAY-
crpuaauurh crpasu. Ako orfeaexuMb
¢p 100 kaxro BHOCZ, Taka KW H3aHOCa
npe3b 1935 rox., TO Ope3r HITEKJIara
ropusa e umame sa Eepona (26 abp-
xapu) pHoch 109 cpemy camo 105
HAHOCE; CACHOBATEAHO, PA3ABHKBAHETO
Bb BBLHIIHATA THPrOBHA HE Ce JABJIKH
fa eqna OXHEEHA CTOMAHCKZ KOHIOHK-
Typa, 4 II4BHO HA 3acHAPAaWMTE Ce
BBOpXKeHNS. Bhpuo e, e 3acHICHOTO
THPCEHE Ha CYPOBH Marepuaif e no-
JMTEE GaroCHCTOAHHETO Ha 3emenba-

9]

CKHTB CTpany, Ho Jaan TO me GRIe
JOCTATBYHO 12 NPOABANH Ch CRIOTO
TEMIIO Pa3BOA Ha CBBTOBHATA THProBHS
¢ Ole TPYAHO Ja Ce Kaxe,

Bankosara 1936 roauma, Bb npors-
BOBECT: HA NpPeIMIIHMTD, HE Iokassa
nouyTh HukakBE ocobesocTH. loxaro
npesb BCHYKH H3MHHANK TOJHHH OTH
1931 vacam®, KOBTO Ce HAMKpPaXa NoOAD
3HAXa HZ HeNpecuara, CRUECTBYBaxa
0aHKOBN KpH3# CBb CEDHO3HH Roc/e-
IR BbL HBKOM CTpany, Kato daaurn
H Ap., npeab 1936 romuna He CX cra-
Hany BBOGUIE HMKakBH MsMbuennd.
Bbpuo e, ue npeanr no-rorbmara vacTh
O1'b TORHHATa CtpaHuTh OTp 3naTeng
6nokb, H mo-cnenuasHo dpasyusn, ce
HaMupaxa Bb eJ[H2 HEYCT2HOBEHA aTMO-
cepa, ABAXAIA C€ HIHAQYHTENHO Ha
C¢BBPXOLUEHKATA Ha BaaYTHTE uMB, KO-
TO OT'B CBOM CTPaHA NOBJIHSE HA MEXIY~
HapoRHOTO GaHKOBO HNOJONEHHe, Ce-
PHO3HHK KPH3H, 00ayc, He CX CRILECTRY-
Baay, [Ipess nocaexHOTO TPHMECEUKe
HA H3TEXNAATA rOXHHR CME CBHAETENH
HA eIMHDb MOJEeMb Bb CTPaHuTh OTH
3MaTHHR O670KD, KOHTC CRIUICBPEMEHHO
PB3CTAHOBABATE CBOATA MEXAYHapOaHa
TBProbusi ¥ 0aHKOBA JEATEeNHOCTh.

afenssba ce YBeJANYCHHE Ha HHUDKY-

anpausrt mapu, ocobeno npess no-
CAEIHOTO TPHMECEYHE HA TOHHHATA,
[Tpexprpasuero Ha YyKAnTH aByapu e
CH3IaN0 H3BECTHA NEATEAHOCT BCphiDh
GangoBuTh kKpXroee, a M Joxoanth
HMbL OTDH CTOKooOMBHA CA Ce YYBCTBH-
Tengo ysemuuuan. [aasHRTE BMB H3-
TOYHHLY HA ApHROAM, ofaue, CH ocTa-
BaTh BCE ONI¢ H4 MHOPQ HH3KO HMBO,
Cny;6aTa no axkuenTuTh e ocTaHara
Ha 3ajlen’b MJAaND nopaiy ciaadara mex-
NYHADOJHEA THPrOBHA H BANYTHH Orpa-
pryeHud. Pasmtxara Mexnzy auxsurh
na snoroseTh u Th3u Ha saemurh e
OCTaHaAa MHOTQ MalKa — KOEeTo Ce
B 12 eBTHHUTE napu u xpeautH,
JOCTARNHAM TOHACTOMUEMD Ha BCHYKH
CTpani.

TenzerunsTa KbMDB BakpHBEaHe Ha
puuuTE GaHKH ypesw daanth, A0-
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GpOROAHA JMKBHAALAA MAM CJHBAHE,
TaK2 XAPaKTEPHH NpPe3b MHHAAMTE ro-
IMHH, HE CRIECTBYBATDL NPE3d Ha-
croawmara ropuda. Ouenbxa camo onkan
Ganky, KOMTo ObXa BpUrOAeHE XbMB
chanagennTs  ycaomus. Orp  apyra
cTpana, npesd 1936 r. wbmame nourn
HHXAKBH HOBH CaHKOBH YYpeABaHHT,
HHTO I'BKb PasUIMPeHHe HA ZERHOCTLTA
Ha craputh Oabky,

Vlurepecsa e TeHIEHHANTA Ha yBe-
JARYeHNe KOHTPOJAA OTh CTPAHa Ha ipasi-
TEACTBATa BLPXY HEHTPANHHTD OadkH.
Bw Mauns Haposuara Gaka € o0Bp-
HaTa Bb AbPXKaBHd, KaTO Ha NpPUTEMa-
Teanth na xbaoserh orb CReara 6anka
CR pasiazedn XAbPxaBHH GoHOse BMAC-
10 xhaosers. Br Ppanugsa npeotpasy-

" BAHETO HE € GHAC TaKa ouebuiole, Noxe-
e Baaxt jpe dpaucth € sanasusa mbP-
BoHauanuata ¢M opMa Ha yacTHA aK-
uorepHa GaHka, ofaye yHpaBHTeJs-
HHATH CbBETH Ha GaHKaTa Bb GOJUIHH-
CTBOTO CH Ce CBCTOH OTBH HpaBRTEN-
CTBEHH JII[A, UPLIH KOLTO € OCHIYPEHO
aGCOMOTHOTO MHOSHHCTBO HA ABpiKa-
Bata. flaxe M b CTpaHs, KRALTO 00-
ILOTO NOAOXKEHHE HA IeHTpaAHaTa GaH-
Ka He ce e npoMbHWIO, CBH3NABAHETO
Ha BanyTHA ypaBsuTenHa cMbTHa e 2a-
CHNANO BAMSHWETO HA JLPHABHOTO Ch-
KpOBHILE . BLPXY NapHueld Nasapb. Bb
Aurana rTasu npowbEa Crama oule
npess 1931—32 roz., HO ensa npesh
1936 ron. Morrerio Hopmaws sassn
wy6auano, e Basky odhs Huraanns e
TOXb BAMSHME Ha TPABUTENCTBOTO.
3acHsBane ce HAGMIONABZ H BhL ABD-
XABHATE MOCTRIACHUA, BHUPEKY ye H
TYKD DASTHUMATA MewAy oTxbanuth
Ibpwask c& MHOrO ronbmn, Harepec-
BO € nace oTfeneiy TYK—ue Bb CTpa-
Hurh ©b npepumuo semenbackn xa-
paxTep, Kakro ¥ TE3H BB YHHTO H3-
. HOCH cypoBurh Marepuank wurpasrs
TBPBOCTENEHA DOMb, NOBHIICHHETO €
Ha%-robMO M 06paTHO mo-MamKo € TO
8D WMHAYCTpHaAHHTE CTpanu, ¢b u3-
kmovenne Ha I'epmarus, Kosito nopazu
nO-0CO0eHaTa ¥ CTONAHCKA NORUTHKA

cnaza KuMb CTpakHTh ¢b Hali-roabmo -
yBEJAMYEHHE HA JDBPXABHHTE NOCTA-
naepug. Axo orfenexuss ¢b 100 no-
CTANNEHHATA 33 AHYaPHH — HOCMBDHH
nph Behbia zAbpwana {3a ZexeMBpHA
olie JHOCBATH CBEXEHHA 38 BCHYKH
ABPXaBH), TO e HMaMe CJHAeAHOTO
MOJNQKEHAE: '

I rpyra poppiKasy 1835 r. 1936 r.
1. IMonama 100 166

2. Bwarapus 100 122

3. Kanaza 100 118

4, Yarapna 100 110

5. Coven, lllatu 100 110

6. PoMxHua 100 109

Il rpyna ampikasn 1936 r. 1936 r.
1. Benrus 100 107

9. Anrausa 100 103

3. ®pasnua 100 100

4, Xonaxzun 100 100

5. I'nprus 100 100

_ Obaue, cnpemt: AM Ce yacTHO Ha [I0-
CTAMNEHUATA OTD MHTaTa KApPTHHATA €€
npoMbHA BDb JHAMETDANHO MPOTHBONO-
AOXKHO Hanpasnexue: semenbiackurh
crpaga Kaaaga, [Toama, Pymaxnua u ap.
Ch H3KMOYeHue Ha Beparapug u HO0ro-
CA2BUST HE JABATH NMOYTH HUKAKBO YBe-
JAVNeHHe, KO KaT0 MHAYCTPRANHATS —
oGpaTtuo. V1 TOBA @ MHOTO eCTeCTEBEHO,
3aIH0TG HA3HOCHT'L MOYTH HHKXRJE HE Ce
obaara uau ce oGnara muoro caalo, a
rA3BEUTE NOCTANASHNS OTBH MHTA MA-

-BaTh OTb BHOCHNTE CTOKM.

Hafi-nocse, BL sakmiQyeHHE MOKEMb
Ja NOA4epTaeMb, HE H3TEKAATA FOLMHA
IoHece egHo ronbmo u Gbpso pas-
ABHMBare Bb orabaaurhs HanmowasEn
CTONaHCTRA, KOETO MOCTENEHHO 3anmoysad
Ja npeckaya THCHUTL HAHOHAAHH rpa-
HHOH H fla HAMHAP2 WH3BECTHO OTpae-
HHE Bh MeH(AYHAPOXHHS CTOKOOOMBHD.
A ToBa e egHO OT®: Halt-ronbmurds cro-
HaHCKH MOCTHXKEHHS Mpe3b M3TeHA4aTa
FTOIHHZ, KOETO HMa BCHYKH Ipemuno-
CTaBKH J3 NPOABIKK CB CRUUA TeEMID
CBOSI NMO-HATATHIMIERD PasBol, 3a 13 HM
HoBeAe Ao eAHO oOme no-roxbmo CTO-



AMAHCHO CHBIEMage H HHTCH3HBHDAHE,

BbOPARKEHHA U CTOIMAHCTBO.

Axo whkop znech CER CKIOHHE Ja
_AONYCKATH, W€ €AHa OTH Hai-raBuuTh
JIPHYHEH 33 NPEBB3MOTBAHETO Ha CBB-
‘TOBHATA CTONAHCKA KpPH3a CA 3aCH-
SJIHAHTE ce BhOpAueHHs BbL cpbra, b
-enBa My GHXa OHAM MHOTC Hajeue OTb
.HcTRHaTa. BbpHo e, ue ome oTwn CBBP-
IIBAHETO HA BOHHATA TaKa HapeueHHTH
IBpKaBH — [oGenMTeNKy, HAYes0 CBb
-paHikd, HeNPeKRCHATO BRHCBAXA BB
“OIOKETHT'S CH OrPOMHH CyM#A 34 YKpe-
nsiBaHe Ha rpaduumtTh cu, 3a obHOBA-
BaHe M YBeJH4aBaHe K4 BOSHHUA CH
HHBEHTapB, a CARIO TaKa H 32 CBOHTH
‘MOpCKH BBOpAMeHnsa. Ho 1B Bce naxd
Ce ABH¥NeXa Bb TBBPAE CKPOMHH pas-
.mbpH, ako I CBHOCTABHME Ch JHENI-
Hurs., O6uara cyMa, H3pasxoXBaHa
32 BHODAMEHHT OTD NO-BaKauTh XBD-
sasu Bb Espona, Ceex. ars # Hno-
- npeab 1928 ronmwmua, ce memmenie
:Meway 16 — 16 muawapna RM, a no-
CAEAHATA TOAHHA THA AOCTHMA KPARIVO
-30--35 mmauapia, aHayH CHHO IIBIHO
yasossane, TPynHo Mowe xa ce pane
-@HAHO Maxapb M MHOrQ MpPHOGAUIHTENHO
CBHOCTaBAHE MEMAY BBOPRIKEHNAT
Ha BeAHKHTD CHAM, 3amoTo 3a exHa
-OTb Haf-sax#uTd 0TH Thxb — epma-
HHY, JHOCBA Maciale 3a CpaBHeHHe,
Crurascao Bepcauackus IDoropope TA
‘whMaue npaso ja ‘ce BHOpANKaBA H
€BA Cjedb OTXBBPAAHETO Ha THau
KI3YsH OTb CTPada Aa XHTJAePB 2a-
floYHa MacoBOTO H GLp30 BBLOPAKA-
‘pare. Eto zamo, koraro npasumMb Cb-
HOCTABSAHHATA CH Cb roguauth npeau
:kpuaara, EbMa na npupasuame epma-
HHY BB cpaerHemusTa cH. U Taka, axo
-CBIOCTABUME BOCHHUTD PA3xOJH Npesb
1928 rom. ¢t Thaw mpesw 1936 roxm,
¢ HMaMe CASNHOTO NOJOKEHHe: Ha-
Wqe0 A BCHYKA CToM Gescnopuo CoB.
Pycus, pasxeauthd Ha xofiro CR Ha-
‘pacrEani oxkono 10—156 nxra wn b

1000°/0-—1500%,; Ha rpamasHo paacTos-
¥ OTBH HeR caeaBadinouns, ysesiye-
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HHETO NPH KOATO HafMuuasa 100%¢ n

eapa caenp Than nse ronbmi Ccunep-.

HEUKU—Dpanunga ¢b 52%, Auransm ¢n
39%, Crven. lilare ¢b 38%. Axo or-
HeCEeMD TH3H Da3XOnH HAH ING-TOYHO
BEILECTBEHHTS pasxonw, KOHTO Ce mpa-
BATH 32 NOKYNKI HAa MaTepHaiud oOTb
HHAYCTPHATE, KBMB 061toTo ¢BETOBHO
HHZYCTPHAaAHO NBPOH3BOACTSO, TO Ile
HMaMe CaefHuTh ungpn: npens KpH-
3aTa BEINECTBEHMTE BORHHH pasxoay
B3eMath oxono 3% —4% orp HHRY-
CTPHAAHOTO INPOHSBOACTBO, 4 INIPE3b
1436 rom. mocreraTs noytk xo 11%,,
OtheceMb aH OBKB Th3u YHCIa KBMB
orabauaTh pesury Cuay, e BHAHME,
ye BB nbkox 0TH TEXb BROpRKeuHaTa
mrorapuiats 20—-25% o1 whaoro mmb
HHAYCTPHAJHO MPOH3BOACTBO. Heacnop-
HO, Y€ TOBA lIe OKae rpaMazHe BANA.
Hii¢ 33 CBIKHUBABAHETO Ha CTONAHCKATA
HMB JeilHOCTD.

Oute no-cHAHO roBOPH BB TOB2 OT-
Hoillene aprauitcxara 6bna xanra, No-
HEXe TEXHHKATA BBPBH Ch KOAOCLAIHM
Kpaukd Hanpend» H TOBA, KOETO CaMo
npexu 5 — 6 roaunu e Guno HejHara
Hal-MOCJACRHA XYMa, Cera € Beue ymex-
Tha0, T6 Aaraia pB3iIpHesMa CHCTEMATA
He Ja Tpyna MaTepHax#, 4 HAa NOA-
roTBM CBOSITA MHAYCTPHR 32 MacoBO
BOSHHO NPOH3BOACTBO, KAaKTO B A4 s
cHaGRH Cb RYy®HATH cpBAcrsa 3a Heit-
HaTa peoprasu3aitif, KAIeTo TOBa Ce
Halara H Ypess peldlia ABPHKABHU
NOPRYKH Ha MOAABLPIKA Heitwarta pe-
HoBHR paloTra, 34 na MOMe [mocaenHa-
T4 Aa CH CB3JAdfe M HYKHHA Kagbpb
orb XoGpe Hikoaysand pabOTHHI.
[ipaxTixara NMoxasepa, 4 ApPH H3OBJA-
HEHHETO Ha ejHa roxbMa BoeHHa npo-
rpaMa NOPH H BB MHPHO BpeMe He
MOME XA Ce 3aaHraXHPaTb CaMo paéo-
TAWHTE  A0TOraBa BORHHH MaTepHasH
npeanpustast. TphOpa Aa ce nomupsaTs
yCAyrsTh W HA pemuua HOBH MHAY-
CTPHAMHH 3aBE/EHHUSA, KOHTO 1O cera
He CA paGoTHAM 3a BoeHuuT: Hy:xmM,
HO KOHTO MOPAIH CBOATA CNEUHANHOCTEL
CaM0 Cb HM3BECTHM MajKH peopranHsa-

s
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MM HA CBOETO NPOH3BOACTBO OHXa
MOTVIH TBEpJAE OBP30 M JECHO ja Ce
HarogATh KbMb HOBHTE H3HCKBaHHA,
KOMTO Abpxapara UMb ormpass. [lo
T3 HaYHHD Ce PaslIHpABA U3BBLHPEA-
HO CHAHO KDPAIBTb Ha MHAYCTDHHTD,
KOWTO B3eMaTh yUaCTHe EBbL HOBHTD
BO€HHH f0CTaBkH, O6HKHOBEHO NpaBh-
TEJACTBOTO, PECHEKTHBHO 3aMBHTEpECYy-
BaHOTO MHHMCTEPCTBO, NOJHMPA OHEB3H
GupMH, KOHTO MNOP2AH CBOATA JoCce-
raimiHa Ae#HOCTbH H ONHMTHOCTH 3achy-
xapaTwb Hai-ronbmo porbpue M upesn
CTIeNHaAHH JIOTOBOPH, B KOHTO CX ONpé-
Abaenn Be Camo KONHYECTBATA HA Ma-
repuaiuTh, xomro Bchka dupma mie
JOCTaBA K3KTO Bh MHDHO, TdKa M BB
BOEHHO Bpeme, HO K onbay HOBK HHBe-
CTHUWH, KOMTO Tph6Ba Jjia ce npen-
npHeMarhb, Ce. CBbp3paTh HsOpanurh
NPENNPHATAA CB CHOTBETHHA EBpiKa-
BeHb pecopb. TphOBa cARiueBpeMeHHO
Az orlenexuMb aBe o0CTOATENXCTBA,
KOHTC CA OTE HSBBHPEXHO FoTkMO
aHayenue Bb TO3W caydai: 1) Habpauu-
Th BpPeAnPHNTHA HE NPEYCTaHOBNBATH
JOCEraliHOT0 CH NPOH3BOJCTBO, 32 K2
NPeMHHaTh KbMb FHCTO BOGHHOTO, A
HANpOTHED EbPHKaBHHATE NOCTABKH €O
fiBABAT: 3a ThXb KAaTO elHHB HOBDB
JONBJHATENEHS M CHIypPeHh Nasap,
KOHTO HMME JlaBa Bb3MOMKHOCTH /1a yBe-
JMYaTh SHAUHTEJNHO CBOETO NPOH3BOM-
CTBO; 2) Bpoars ua nsGpamurh nped-
DpHATHA € MHOTO no-roakmn, orkoako-
TO TOBA. € HeOOXOAMMO 3a uyxauTh
Ha ALpXapara. Upean Tasu mbpxa ce
neJM Ja ce OpHBABKATE KOAKOTO Ce
MOXKE NOBEYE MHAYCTPHH KbMb BOCH-
HUTH 20CT4BKH, Ja cé NPUEYAATE MO
crexunTh aa ce nmpucmoco6aTh KBMB
HOBHTE M3HCKBAHHSI M Ha#-TAaBHOTO,
JAa moTaTbs Cb NOMOUILTZ HAZ HE 0CO-
6ero roabmurd, HO BCe maxs penonHM
. ABDXKABHH MOPAYKH XA NOLALPIKATD H
YBEIMYABATD CBOA KAACHOMHMDAHD pa-
- GOTHHYECKH .MEPCOHAND, OTB KOHTO
OWe OTh Cera ce YyBCTRYBA rorkMa
wyxza. {lo Tosn mauuns uypesn crpe-
MEXa HA AbpKaBara fa npuBrbue KOA-

KOTO C€ MOXe [MO-IUHPOKD KpARID HH~
JAYCTPHANHH NIPEANPHATHA KBMb CBOH~
Th MOCTaBKM Ce€ Leas Aa Ce YBeJHUH
6posg na Taka mHeoOxomuurh 3a BoeH~-
HHTH HYMEH KBaAHQuUUpawu paboT-
Hunp. CROIEBPEMEHHO Cb TOBA CE JaBa.
ronkMb TAACHKD Ha anramiickara ns-
AYCTPHS, KOATC HMaliki Beye 3aib.
I'bpha CH €AMHB OCHIYPEHD [asaps,
MOXe Cb no-ronbma cMbaoCTe fla yBe-
AHYH CROETO NIPOHM3BOACTEO. :

OGaue, 3a Aa ce HaerHare npbko-
MBpuHTh nedanGH, NPaBHTEACTBOTO He-.
saBuUCHMO ©Tb yBbpeuusra, kowto e
NOMYYUAO BEYE OTD> HHAYCTPHAAUHTD,.
OpraHR3upa CMeUnaJHy CAyxOH 3a Ha-
Snwoaenne Ha uernTE. Ilo Tosk wauuED-
ZHTARIICKOTO MPaBKTEACTBO, 3araapali
JBaTa OCHOBHH NPHHIMNZ Ba 4aCTHOTO-
CTOMAHCTRO: Neyanfara H AUYHATZ HHE-
1HATHBA, 3alI0YBA H3r'PAXKAAHETO HA [0
nbMaTa  HHAYCTDHANHA OPraHKSALHA,
Koaro Tpk6Ba Ha JerRe BB OCHOBATA
HAd HOBHTH BLOPRIKEHHS HA aHIVHI-
CKaTa apMusd, BOAHATA M BB3AYIHA
dnorr,

IMonofna, AopH olle RNO-CTerHara ¢
OpPraBH3alMaATa HA TepMAHCKAaTa HHIY-
CTDHSA, KOATO AHECH NPeACTABIIBa eAHd
OTb Hal-MOJEPHO Opramu3kpauuThd ¥
Hafi-cuano paGoTantd MHAYCTpYM Bb
csbra. Tyk®: KOHTPOALTH BBPXY Me
4aaburh e oute mo-cuAEH® M rpamajHd
YacTh OTDH peannsupaHurts orb UyX-
aurk Boewn® aocTaBkM nedanGH, OTH-
BaThb Bh 1032 Ha TepMaHCKara AbP-
JKaBHA XasHa. Bce B BpBb3Ka ¢b» BHOPFR~
HEHHATa K OCOGEHOTO MNOMHTHUECKO
nosoxenue Bb Epponma u cebra e ¥
repManCKUATS YeTHPUTOTHILEH D IaHB-
Beacnopsro, ue Tos, naaws, uuaTo UEAbE
Ja MOGHNH3KPA BCHYKH TBOPYECKH CHJH
Ha HAIMATA M CBb eXZHO HEnoawaro A0
Cera HanpexeRHe Ja I' XBbpiau Bl-
MOAETO Ha TIPOM3BOACTBOTO, IUe HMA
3a MOCNEACTBHE eAHO Olie no-roabmo
3aCHABaHe HA FepPMAHCKOTO HHAYCTpHA-

.HO NPOH3BOOCTBO.

Tpyauo e na ¢¥ npeacTaBuMb KO-
Z0CaNHOTO PASBUTHE, KOETO HEAYCTPHR-



-Ta e AaocTHrHaza pb Pycus, cTpanara,
XKRACTO BHOPXAIKEHHATA Ce HaMHpATDL
BB CBOSITA KyJAMHHanuoHHa Touka. [o-
-CTATBHYE0 € CaMo Jia CNOMEHEMD, 4e Ha
q10¢ae AHAST KOHT pech BL Mocksa, KOMHTO
fIpMe HOBATA KORCTHTYUHMH, CR Ce 3a-
HUMaRH NOAPO6HO Cb HHAYCTPHANH3A-
AMATA HR CTPaHaTa M 3a J1a g NooupaTh
-Omte TOBeUe, 0CO0eHO BOEHHaTa HHAY-
-CTPHS, NOCAEAHATA € GHMa OTHETa OT®
KomucaperaoTo 32 TeXKKara HHAYCTPHA
# 0Bocofena Bb OTABAHO H CaMOCTOA-
“TeJHO. KOMHCapCTBO. o koaKo rorbmo
.3HadeHue ce AaBa TaMb HA TeXKara H
'‘BOEHHA MHAYCTPHH Ce BHKIA OTb (ak-
‘T3, Ye 3apajH Heq CXR JaHEMADEHH AO-
pH mpexpaHata ¥ OGABKJIOTO HAa Ik-
‘BUIHOTO Hacexeune. Heyknonmoro xe-
JIaHHe Ag@ CH JIOCTHIHE Rh3MOKHATA
Hall-BHCOKA CTeNeHL Ha HHAYCTPHAJH-
‘3upase, NPH KOETO He C& NbpH cMbr-
&a 8a npouEsBOACTBeHUTH pasnocky, a
«Quie No-Maiko 3a wobbwkurh macy, e
CH3AAJN0 SNHA - HHAYCTPHANHZ Tpbcka
Pb whaara cTpaHa, KoATO Cb BCHYKH
BBH3MOMHH CPBACTBA HEMPEKARCHATO Ce
_ycunBa. ,

[Mo manxo no-ocobeHb NAThH Ce ABH-
au PpaHiing, KOATO 3aeMa TpeTo mbe-
'TO N0 BOEHHHTH CH NpPHrOTOBAEHMSA
«caenp Pycust n flmomua, M tyxs ce
NEnkaTs MHAMADAY 33 BCe N0-HOBH H
TO-MOACPHH BBODRIKEHUS, CaM0O e Cb
‘“T@3H pasiHKa, 4e TYKD Cb CNeLHaIHH:
BaKOHD 33 HauWOHaNMaHpaHe Ha Qpen-
«CKaTa BOGHHA HHAYCTDHSA, Ce CTPeMATD
[OCTENEHHO Ja OTYYXIOATE M Hanpa-
BATH ABPKABHH HO-BAXHHTE OTD BOGH-
‘Ha TAeAMA TOYKA HHAYCTpHaTHH Apen-
TIpHSTHA, . ]

He no-Hasax® oTh OSIMA XOLB CTO-
are Anosud u Coen. llate, kouro,
-0CO0EHO OTh HAYRNOTO HA TA3H rONHHA,
«CcAeIb HATHYaHE CPOKBTD HA MEXWAY-
_RApPONHOTO CMOPa3yMeHHe 32 OrpaHu-
YyeHue Ha MOPCKHTE PLOpPRKCEHHA, ce
XBBPASTE Bb €ArO HeoOysjlaHO Hax-
npeBappaHe 1 Gopba 3a BOEHHO HAm:
‘MouMe Bb BoauTh Ha Bemuxua oxeans.

A pcuyko ToBa BiNAE OescnOpHO
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BBPXY ' HHAYCTPHANHOTO NPOH3BOACTBO
H cypoburh MaTepHaaH U Japa MOINEHD
AMNYACH 32 Pa3Boii Be CaMO Ha BOGH-
Hara H TEXKaTa HHIYCTPHH, A KaKTO
Beue M3ThKHaxMe H Ha Gau3KMTHE KO
THXb MHAYCTPHANHH KAOHOBE, 2 Ypesb
Thxb B Ha ubnoro cehroswo Huay-
CTPHANHO NPOH3BOACTBO.

ChHED, HIATH HE XKEMNMAATD
BEYUE 3JIATO. -

Jokoaxo o6bpkaHa e CTONAHCKATa
T10JIMTHKA HA BCHUKH HADOAY, MOKA3BATh
rombMaTa HeCHTYDHOCTE, KOATO BROpE-
KH 3aNOYHaMNHA CTOMAHCKH NOAEMb ipo-
ABAXABA J& CARHIECTBYBa, H 0OC0leHO
roxbMuTh npoTHBOpeuns, AOPH W Na-
panoKcH, Bb KONTO noHbrora Hananma
cronakcTBoTo. EfHHD TakbBb Caydait
UMaMe CBb HepaBHOTO pasnpenbaenne
Ha 3AaTHHTE pesepen. o KaTto emnHn
JAbPHKABHK C& OI'bBATh MOAD Kpemtsiara
HYXAA OTD HYKIH AEBU3M H 313TO H
NpaBATh OTHYAMHH YCHARS X4 NpPeBba-
MOTHATD MOKE OTHACTH CBOATA HHUETA,
Db CRIOTO TOBA BpeMe PARKOBOAHHTD
CTONAHCKH Oprani Ha JPYTH HApOAH
cu 6AbCKaTh raasnTh, 3a x1a uamucasTs
no KaKbsh Haf-eduKacendb HaYHMDL Gi-
Xa MOraM fa COpars MAM DOHE 13
HEYTPAANIKPATD JOMOTO BAHAHUES Ha
HeNPEKACHATO PACTHUINTS MM BRathu
pesepsu. Huma mowxe aa uma nbuwo
no-napaxokcanne ote topa? JMHokato
NoBe4eTO ABPkKABH Bb CBhTa ce yy-
IATDH Kakb Ha 3aJbpXaTh TONSIUMTS
ce Kato cHErs noab nposrkrHo CABHLE
snatnk pesepsH, Cwen. llath cuspa-
BaTb cpbacrsa sa GopGa cpemy npu-
TOK2 Ha 34aT0 KBMBb Thxb! [uecsn
IBWMEHHETO Ha KAMHTAMITS e 8b Nbae
HO NPOTHBOPEHHE Cb H3HCKBAHMATA He
CaM0 Ha HalKOHANHHTE, HO NOPH M Ha
cebroBroTe cromaHcreo. [lo-ronkmara
4yaCTk OTH MMCTHS NPHTOKD HA Kami-
tam KeMb Chen. Lllati ore mravanoro
na 1935 rox. macamb ce uspbpuBalue
BB kparkocpouda dopma. Orb 06mo
2281.7 muaHoHa JAoOnapa, 4acThTa Ha
KpaTKOCpOYHUTE 33aeMy Bbaauaallie Ha
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59.3%,, raaBHara YacTh OTb KouTOo 6
noctRnuaa npesp 1935 roa. [lpess
nepsuTh Aemers Meceua Ha 1935 rox.
APUTOKBTD HA KPATKOCPOUHH KalluTaay
6tue mourH gpofino no-ronkMe, OTHOA-
KOTO Tpesh CARIHA nepuois Ha 1936
roa. OTb TOBA MOXe ma C& 3aHiyH,
ye §BrCTEOTC HA KalHTald € oTcaab-
Hano Beue aHaunTenso. He ce Kacae
BeYe TGAKCBA MHOrO 32 KalHTadH, Thp-
Cellfl CHFYPROCTh, A NOBele 32 TaKHBA,
ThpCemy HAACMEHTD. [IpOABIEKHTE-
HHATD npocnepurerd Bb Ched. Illarn
o6ycaaBa NPHTOKa Bb IUHPOKD pasMbpb
KaTO MNpOTHROBECh Ha NOAMTHYECKATa
HampersarocTs Bb Espona. Tosa muyn
‘CAI0 OTB OOCTOATEeACTBOTC, H4e IIo-
KYNKHTh HA UeHHAH KHMXR2 OTDb CTPaHa
HA NOJUTHYECKH CTAa0WIAHH JNBPHABH,
karo Ulsedmapus u Xonanansd, ce yoe-
avuasarb. OTDb zpyra crpana na Cpes.
Ilfaryn He moxe nxa OXAE HEHPUITHO
TOBA JBHXEHMEe Ha 37aTOTO, 3alOTO
BCE NaKb, TO e eIMHB DNPH3HaKE 32
yBeJHTeHHe Ha MEXC(AYHAPOAHHA HMb
KPeiuTb. 3aTOBa He CR Ce PeillaBaad
Ja OTKa¥arb NPHEMAaReTO Ha 3iaro.
Yecro paauckeawuThs NOCAeMIM OTh
€AHO HeHafleiiHO H3TErNAHE HA Kpart-
KOCPOYHO BAOKEHHTH CKRTALH C& Kanu-
TaJAH CARIO efBa A4 CF B3ETH TOJNKOBa
CEPHOSHO NOOL BHHMaHuE NpH oOMH-
CHRHETO HA HexeMaTe HUTE cMyuienus,
Kouto Th Ouxa npepnsBHKaNH Npesdb
BpeMe Ha NOAOOpPEeHHe Ha KOHIOHKTY-
para. 3arpieH0oCThTa Ha HPaBHTE-
CTBOTO C€ ARJIHKH Ha 00CTO4Te/CTBOTO,
u¢ 4pesb NOCTOAHEMA BHOCH HA 3/aTO
0K MOT/AIO JNa My Ce OTHEME BIHIHHETO
BbDXY CTOMAHCKHA IOJeMb, - A BB
AMEpHKa OTH HRIUO HE Ce CTPAXYBATH
TaKa MHOrO, KakT¢ OTbh eXHa HOBa 3a-
CHAenHa JeHHOCTH OTDH CTPaHa Ha p&-
KOBOjMTEAUTE Ha npeanpusTHATa, A
nupeuTh mpusHANM 33 TOBa Gk Ce Beye
noseumy, Benpbin roabmurh kacosn

HATHYHOCTH HA MO-TosrbMara 4acTh OTH.

HAnycrpuasmutrh npeanpustea ge C.
Lilaty, 6anxoBurh xpeauTH KLME TEXD
" Hapacrmaxa 3a 1936 roa. noutH. B

e¢IKHD MHAMAPAD JOJ3Pa, OTDH KOHTO
wage 700 mMua, ponapa €& 6uAR pas-
Aanens pb nocxenuurb 6 meceua. Ila-
PHYHOTO OOpPBIUEHHE Ce e NoKaunao-
orp 5.882 mMua JNoaapa Bb Kpas Ha
1935 roa. ma 6,543 Mua. monapa, T. e.
eaHo yeeauuenHe oTh 661 mua norapa,.
oTt Kouro 180 mua. xonapa HaBarh-
caMo OTHb Mecelsr Aekembpnii 1936 r.
3acunpaneTo Ha KPEAHTHATE onepauuy,.
Haii-canoTo otk 1929 rox, mo cera, e
cnpbao namamuth JHXBEHH NPOHEHTH,.
a HbBKOH KDeMHTHH HHCTHTYTH CX.
MOYHaNH Beue H NbPBHTE onuTH 32
ThxHoro nokaysane. HHaekcrry B2
Hekurh Ha eapo € TPBrHATB peulH-
TeJHO HaNpeXb: OTh HA4YaJOTO Ha HOeM--
BpuA M. I A0 cpbaara Ha guyapuii T. .-
Toit ce nokazuns ¢b 16,4 nyaxra; oTb-
122,9 wa 1393, Hait-cunsto e nosmme-
HeTo Bb lenurd ma semembiackurks.
NPOEYKTH, Clexd ThXb Ha mexbauurb-
MeTaan, a no-cnabo npn Apyrark cro-
Ku. BCHUKO TOBa € CH3ZAN0 H 3aCHIHRO:
MHOrO CAEKYJaTHUBHUTE CTpemexkn Ha
npeanpHemunpuTt amepukagny. Ero
3all0 CTPEMEXBTH HA MPABUTEACTBOTO-
€ HACOUEH'h KbMb OTCAabBaHe H2 TOBA
NOBHIIEHO CHNEKYNAaTHBHO HACTPOCHHE,.
3a Ja ce NpexnasH CrpaHara oThs eEHA
eBenTyanna u wapeHMbpra excnad-
BHBHOCTh. ,

Pesepeurt 8b Hammusks na Oade
kurh unenose npu enepanaurd pe-
gepBHH GaHKM, Ce NOKaudxa Npesd Mo~
CNeHHO BpEMe H Ce Hamuparb, CNOpexb
HEOTHABHALHM MN3ABeRHS OTH MEpO-
AaBHO MBCTO, BHaU¥TENHO HalLbh pas-
mbpa, xofito ce onpasmasa oTh BbB-
poATHHTE ORZCLIM HYXAU HA CTONZH-
creoro. OcBeRdb ToBa, ©06aye, JOCTA
HE3aBHCHMATA OTD [M[ONOWeHHeTo HA
Kpegura GopcoBa cnexynauwsa, npe-
JH3BUKaHa TJaBHO 4pesb 3aKyNmBaHNA
OTb CTpaHa Ha YyxGuua, e caabo not-
XONuia 32 BATEHPASBAHCTO HA KOHIOHK-
Typara, Cpbacrsara, Cb KOHTO pasno-
Jlara NpaBHUTeACTBOTO, 3a XKa ce cnpanH
Cb BaNyTHO ¥ GOPCOBO-NOAUTHYECKHT
OHACHOCTH, KOUTO BAbue caean cefe CH.



NIPHTOKA HA 9yXKAM KalHTamM, ce Ch-
CTORT'h B'b HHTEPBERIHN HA Kasaps OTh
CTpaHa Ha CTAGMAMSAUHOHHHS dOoHAD
M BB MNOMHTHKATA HA CBOGOXHUA Na3aph
Ha denpepaamara pesepBHaZ CHCTeMa.
Emno mapypane ofema Ha Kpemuta
MOXe Ja C¢ NpeaoTBpaTh 4pesdb mpo-
JaxGH Ha IbpKABHH IEHHH KHHMQ,
Thi KaT0 OaHkuTh TOrapa BB CRLUA
‘pasmbps, Bb KOATO HAapacTBATH BJO-
roeers UMb HPe3h BHOCA Ha 34aTO, Ce
SaIBJKABATL  cnpamo  deaepannuth
pesepBrd 6anky. Bce nake, Th3H ra-
PaHLMH M3rAeXAa Ja He CAX ROCTa-
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Teuny. [Ipn ToBa TphGBa na ce uma
NpefBHAL, Y€ NBPE3b ABTYCTH MHHE-
AaTa roxuHa 65 U3BBPIIEHO Beye exHO
yaeanqenne ¢b 50% Ha sagbaxHTEN-
uurb pesepsy, Ho TO He yendh na mo-
IbaHe H3AMUAUTE OaukoBU pe3eppH.
Konxo cuness € npuToKbTH Ha 34aro,
MO¥E Ja C€ BHOM e€ABa CJeNt eJHO
CBIOCTABAHE HA CErANHOTO MOJOXe-
HHe Cb TOB2 OTb npenH 2—3 roguHu
AKO. CpaBHMMB Bb MUJIMOHH AOJapH
HIMIUEATE pesepsH Ha ortabanurh
Gauxn npesb 1934 r. u 1936 rox,, we
HMaMe CACIHOTO MOJOXKeHHe:

- Haammenyrd na orabaauts Gankoew rpyon 8s Cren. ilate apesn 1934--36 r.

Benuko ToBa DpHHYAH npaBHTEN-
crBoTo Ha Coben. UlatH na Raeme no-
eAeprutHl MBpKH, 3a Ja Ce BB3NpE-
OSITCTBYBA 3anQuBalaTa KPeAMTHA MH-
¢nauua. Bb kpad Ha NEKeMBDHH M. I
2AMEPHUKAHCKKATD (PHHAHCOBD MHHHCTPD
Moprenray € CbHOOIHADL OPHUHATHC
BJK3aHETO Bb CHJIA HA MNpOrpaMara,
KOATO HMa 3@ Leaph Ja CTEPHAH3HpA
pHacaHoTo 3AaT0 Bh Cwed. lilarn. 3a
BanpeLb 3JaTOTO mie ORAe 3aKyNBaHO
upess CHKPOBHIHH 6OHOBe, M3AaneHH
CIIEHUAAHO 3a TasH Helh, TaKa 4Ye BHO-
ChTh My HE IU¢ NpPeNHIBHKR YBeJn4e-
HHe HA HIIMWBUHTS Ha GaHkoBHTh
pesepBH, kouTo 6GHYa MOIMH A4 Ce W3-
AHrHaTh Bh CKODO Bpeme Ha 2%/2 M-
JAHapAa JponapH. 3naroTo, KOETO Bb
6xpeme uie OXIe BHacAHo b Coben.
Hiarn, sbma na npesussHKBa yBeis-
YeHHe Ha H3MMIMHHTES pesepBH Ba ame-

T ——— [TIpoLenTs Ra waanll-
Bb MEA. A0XapH HuTH peseped KBMB
MHHEHIMARHHT
BanKOBH FpyNH S lwe o s e % )
=X v & Ea | 55 &
22 (1% |42 | 2% | 55 | 28
E—‘ —t - Che £ v 32
Hio-Hopxs 147 [ 1226{ 767] 207 96[ 39
Yurare 171 2901 2251 110 103| 52
Tpanosert ¢ pesepeHH GaHku 305 ; 970) 729 521 104} 50
QOcranamurh Gaukn 2421 619! 518 64| 13t 71
Beuukn Ganke — wieHose | 865 | 3.105! 2.239 46| 105| 49

pukanckuTh Ganky, THil KaTo me 6Rue
KOMIIEHCHpaHO 4pe3b JNOITBIHHTENHA
eMUCHS HA CBKPOBHIIEK GoHoBe, CARu0
TdKa ¥ NOKYNKAaTa Ha HOBONPOH3Beze-
HOTO 3AaTo e GRAe (HHAHCHDBaHA
ypesk €MHCHS HA CBHKPOBHILEH GosOBe,
QuakBpatte ce, 4e NPOBEXKIAHETO HA
ToBa kpeauTHO MBponpHaTHE e GRAE
popbpero o aHTARACKH o0pazends Ha
aMepUKAHCKHS BAaAYTEHb YNDaBHTe-
deHb (Poufb. Ho TO He crawa, aamoro
(HEAHCOBOTG MHHHCTEPCTBO 6h HaTo-
BapeHo fa H3BLpHiBA ReoOxoxumurh
onepauny, TosH HaYHHD HaZ ypexzaune
uM2 NpeRHMCTBO HA WHPOKAa nyGauy-
HOCTB, Thil XaT0 (DHMHAHCOBOTO MHHH-
cTepCTBO 06HAPORBA BCHKHMAHEBHO Pas.
wbpa Ha 3aKYlIleHOTO OTH Hero saavo.
Koraro 3xatoro OXXe OTHOBO H3Hece-
HG OTD CTpaHaTa, CBEPOBHINHNTE 6o-
HOBe ule OXRJATh H3TErIeHH OTH Ha-
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" 3aps. 3aKyHneHHSTH MeTarb we Oxae
. BHeCeHt Bb eXHa cmbTka, Hapeyena
‘,MacuBHa® # HeHHOTO BJAMSHHE BBLPXY
nasaps BATpE Bb CTpamaTa Ime Gxne
paBHo Ha Hy’aa. IbpxaBHOTO CBKPO-
BHIle me ce HaMbpu Torasa xato enuH-
CTBEHH: ABpKATE/b HA BHECEHO 3/4TO,
KOrato 1O Cera TOBa Ce M3BBpIUBAlle
orb OGauxurh., PHHAHCOBHATE MHAH-
CTLpb € O0SCHHAD NOApPOGHO, KaKb
SAKYMIBAHHATA Ha AMEPHKAHCKH IICHHH
KHHXA OTT YyXKAECTPAHHUTB Kanura-
JUCTH MpeRH3BHKA BHOCH Ha 37aro
U Ch3jaje Mo eJUib OonaCelb HAYHHD
nE$Aauus Ha MaMwWbhuTh Ha GaEko-
BuTH peaeped. Moprenray e 3afBHID,
ge nyoOnnkard mle OXHIe HaBeCTapaHa
Behkn neus 3a pasvbpa Ha aAaTOTO, NPK-
Jo6UTO OTH IBbPKABHOTO CHLKPOBHLLE,
Otb csos CTpaHa, 1. Exaecs, ynpa-
BUTENb HA (EAepan=EoTo pPe3epBHO —
ynpaBiedne, € 3adBUADb, Y& Tasw Npo-
rpaMa aa CTEPHUAN3AHA HA S/I4TOTO
HanojoGssa Bb #BKOH TOIKH paborara
Ha 2BraRiCKHS BaNyTeHhb YPABUHTENEHD
Gouas, ¥ 4e TA WMa 33 UeNs Aa Fale
no-ronkma ¢TaGHANOCTE Ha OaHKOBOTO
NOAOXKEHHe, HO Heé U 1d OTCTPaHH NpH-
YAENTH, KOMTO NPEAHSBHKBATH BHOCA
HA UYNH KalHTAlH,

Tasn mbpka, o6age, e npuroneHa na
u3berse JOWOTO BAHSHHE Ha NPUHK-
AANEeTO 332 Bb ORIalle 37aTC, HO He
H Ja Ce-CHpaBH Cb HATPyMaHuTh Beye
Hamiuay 6ankoed pezepsd. OT® rop-
Hata TaAMma e gBHO, 4Ye OLE Bb Kpas

~ Ha TORMHATZ, CNCAQBATEAHO Npenu
BHBEHAAHETO Ha TOKy W& paariena-
Hata whpxa, Thay pesepBn CR Hax-
XBBP/SUIM Aalede HYXHOTO 32 eAHO
HOPMaNHO CTONAHCKO DAasBHTHE KOMU-
4eCTBo mapu. [To Thau npuunHu npess
SHY4pUA T. T. e OMAO pellleHo A3 ce
yBelH4aTs ¢h oume 33!/2%s MaHckBa-
HUTE OTDL 3aKOHZ MUHHMAMHK pe3epBH,
KOETO NOCTAHOBJICHHE BAM3A Bb CHJAA
oTh | maii 7. 1. Hosa na ce OpoKapa
HOJKOTO Ce MOXe Mo-MeKQ Tasd HOBa
mbpxa, npexsuaero e A0 1 MapTh Ka
C¢ B3EMe NONOBHHATA OTDH IrbiaaTa Ha-

HCKyeMa CyMa, a OCTaThka Ha 1 mail.

Ypeat nocaeayata mbpka Gankosuth
peaepBH ZOCTHrATD Beve onpejbienurs
OTb 3aKoHa MakcuManuy rpaauiy. Cb-
103HaTa Cays6a 3a peaepeAT OUeHIABR,
Ye ypesn TOBA NOBHIEHHe oOKoAO 1l/2
MHAHApJa A0/apa OTb pesepsurd Ha
G6aHknTE we OXAAaTH M3TETJIEHH OTh
KPeAuTEAS Nasaph H CAeNOBATENHO e
6X e OTCTPaHeHa ONACHOCTETA OTD €11~
Ha KpeAutHa Hadaanyd. CRILCBPEMEHHO
Bb Oankurb ocTasa eaHa SHAYMTEHA
cyMma oTb oxoao 700 MuanoHa nmonapa,
KOATO € HAmBJAHO AOCTaTBUHA, 3a fa
HOCPEIIHE HEMPEeKRCHATO pacTAuTh
HYXJH HA aMEPHKAHCKOTOTO CTOMaH-
CTBO.

AHTVTIMCKATA KOMITEHCALIMOH-
HA CHCTEMA.

Arrandanurd, yHiTO XapakTepHa Yep-
T4 © NPaKTHUHNATD THPTOBCKH AYXH, Cb
€lIHa N3YMUTENHA FPbLBKABOCTH H BB
JHeMANTS TPYNHH 32 MEXXYHAPOXHATA
TBProBHA BpeMeHa NOKasBarb €L HO
Tph3Bo pasbupane Ha AbBIHAT2, KOETO

LAHOBDEMEHHO O4YyIBA H BIBXBa HA-

Jexcpy, Jlumcata Ha 37aTO W OJEBHSH,
KakTC W roabmurh BBHIIEH 321BJAXKE-
HHA npuHyizuxa Ukar pendb AbpiaBu
Jia BbBENATH CTPOr'b NEBH3EHD PeXHMD
H ja npeMHHATDH €0BA JIK He KbMb Hail
WbpBOGHTHATA HaTypaiHa pasMbHa. C&-
nIespeMesHo, obaye, PAKOBOACHH OTDH
CBOS BJPaBb CTOMAHCKH HHCTHHKTD TH
3amno4YBarh Xa NPaBATH CBBHPXUOBBUIKY
YCHAuA, 3a Ja IPOUBBENAATH CaMH,
aK0 He BCHYKO, TO NOHE TpaMajxHATa
YaCTh OTBH CTOKHTH, KOHTO CA HYMHH
3a Thxuoro mapoaHo cromanctRo. llo
TOSH HRUHHB, TPHIHAAH 0O IRTH HA
CaMO3aTOBOJABAHET), He € Hak/MoUeHa
BEPOATHOCTHTA HOCTENEHHO A4 Ce OT-
CTpassaTh 1O TOAKORA OTHL APYruTh
CTpauH, 4e yTpe, KOT2TO MOJIOKEHAETO
J0 H3BECTHA CTENeHp Ce HOPMAMH3HPA,
Th emBa Jm e HMaTh Beye HYMKIA
OTh MaCa XpAaHH H CYPOBH MaTeDUasH,
32 KOWTO M0 BuUEpa A OHAM eluy
0Tk HAH-1OOpHTE nasapn.



PRxopojiens 011 Th3u onaceHus, pe-
AU BMEHHTH aRIAHHCKH CTOMAHCKH
Jefimy X pellnaH A2 BL3NPHEMaTh
eXMHCTBEHATa BL3MOXHA 3a cera 3sa
ThE3H CTpaHH CHCTeMA HA MEXAYyHapo-
JeHDb CTOKOOOMBHE — KOMNEHCALHOH-
Hara. Haucrunsa, Asravs, moakara Ha
auGepaaHsbpMa M eAHa orb Hait-Gora-
THTh CTpaHH Bb cBbTa, HE MOXe 1A
BhL3NpHeMe [OJHTHKATA HA JEBU3HO
CTONAHUCBANE, HUTO NBKD Ja Ch3Xaje
CrelHa/HY CBOM OPraHM 3a M3BBPIIBA-

k5

He Ha KOMIEHCAUROHHM ¢abaxn. E
341t HHMLHATHBATA 3a TOBA, MaKaDhk M,
He Bb MHOTO LUIHPOKD Macialbs, e noaes
Ta OTh uwacTHH Juna. Bw Jlonponn e
OCHOBaHO FONEMO JDYKECTEO MOXB
umero Komnencauns Bpokepcs Jlums-
TeRD", YHATO 3aijaua lie G Ie jga Ilo-
craBi npouapogutTenurs Ha Bpuram-
CKAaTa HMNEpUA BB INOJXOKEHHETO JHa
ApoAaBaTh CypoBurk cH Matepuann Ha
CTP2HHTE Cb JZEBU3HO CTONZHUCBIHE.

H-ps C. C.

CTOINMAHCKHA

1. Bparapcku.

Conucanue Ha BBArapcKOTO HEKO-
HOMHYecKO Apyxecteo lom XXXVI,
1937, kn. 1: Aaxo HMs. Toweps —ITosememiara
npoGaemMa W KOMAacauuATa Ha seMuth Bm Bba-
rapus; Mpog, x-pp Cazsue 3aropopn — Pas-
IpoOreHHeTO HA 3e¢MHATA  COGCTBEHOCTH BB
Bwaraphs; Vi, Boraans Mopdons-— Cronan-
ckata Rph3ka memay Momwa n Bamurs; H.
Crosnopb — lllccTaecers B TPETATA CcecHd N
DUHAICOBHA KOMHTETH Iipn OGIecTBOTO HA Ia-
poautt (7—13 mexcyppuft 1936 romunal u Goa-
rapua; He. Iaéenckn-—TeR<TuanaTa naycrpua
apess 1936 roawna; Hi6. A. flukosn—Hosara
OHRIHCOBA NOAUTHEA Ha [ CPMAHHA.

Apxums 22 coumagua N cronan-
cka noantnka. Yoo X, 1937, kn. 1: Feane
Koszaposb—HoBusTs h3bupareend 3aKOHD 32
o6murntd; Mpod. Meane Knukean—ErouoMi-
yeckaia ARTAPRUA KaTO CHCTEMA HA CTONAHCKATA
moautHka ; H-pe M. Tomerws — Cronaxckoro
paseutie Ha Biarapua npess 1936 r.; [lerko
flbeps, Mahops 0.3, —EnHD naedsd BBOPOCH
33 NEpXABNAaTA QTOGPaHa.

IKOpuauaeckn apxHepr—Cnlucansne
3anpaBHa Hayka u cadefHa npak-
tuka lom VI, kn. 20 [lpod. A-pw JI. Baa-
JHKHAD — YYpeliteanara BRacTh Ha mapona;
[, Panonoprs ~— YnpapasemoTo CTONATCIRO M
KOPNOPATHEANA napaaMerts; [. [yiuern —
[MpexparasaneTo HAa TBProBeknrt ApyecTBa
KATO APHMHHA 32 NOTACABANC H& NPOKyPata;
Heocio [, Oparauoss — Mpuaoaensie na aa, 1
01'p 32K0HA 33 YCAOBHOTO CCRMOAHE MO Maka-
3aTesAn bAa OTH YACTER: Xapaktepsn; bBowuo
Bonueps—IIpoGnem®rs 3a oGuLig ARMARKCTDA-
THBEH'S AKT'B BB CHCTEMATA HA 6BArapcKoro, Rhy-
CKOTO H (PPeRcKoTo AMMHHHCTPATHBHO NPABO,

Cronaunckn npo6remu [og II, 1937,
EH. 17 %, VISMHRATHATD NATH H HACTAMBALIHATD

KHUT'OTTUCD

nepuoas; T. JumiTporb — CIONAHCKATA 1OMH-
THEa fia Bparapus npean 1936 roa.; M. K, —
EIpuart AaxUROHEPEHD KaRUTAA®: ¥ Hackh, B.
Ordesb—Enpo w apeSHo sewmentane: Ac, fMer-
KORD — ENNa KOOTiepaTusHa aysa.

Kn. 2. %, PaseuThe M2 OTLArapexkoTo Cro-
namncTeo Bb 1936 r; A-pe H, Cakaporsu J-ps
IT. Knpanonbs — 33 xooneparnsHote abno y
nack: ANToNL AHrcnonn — $BopuMIl H MposnH
W& arpoHOMUYECKATA MOMOWE ¥ Hach: Hoprann
A, Miaropcrit—MomeMT AN AZCBOSIMT CAMI
painTdh nywm 01 hamsyks; Bo Aircaonte--
Jnpkasanars Gonxer 3z 1937 roauna,

Hanpectun va Hucruryra na 3a-
KACTHTH EXCRECPTTCYECTOROAHT AN
B® Bparapuga oa VI Gpot 1—2: An. M-
HORD -— Pozara n dyuxkpwntd 1a cxcnepry-
cueropoaliteantd b paakurh nBpwann; Paitko
Patikops — MucTuTyThIb Ha 3aKAcTiTh eke-
MEPTB-CUCTOBOUTEAN Il ZAKNCTHATE CHCOEPTE~
cyerosoAuTens ; H. Ianers — Tpunokenne na
KanKynalgaTa b npoH3eoactsoTo; An, A. Ko-
Baueab-—Bazopuanpaku rognmian fanamcH npu
MOHETHO oGesucHAzZabe, ’

Kooneparusno xbao, loa XI, 1937,
zn. I: -pn 1. Haween — Hacouerare u xoH-
TPOAE HA KOOTIEPATIBHOTO ABNWeHRe; Arp. K.
T, Fecpriern—{lpotaesnrd Ha Bamero 3emenb-
aue n egoonepauuara; [, [1. Muoyess — Cro-
BAICKATA CRUIFOCTD HH KOONEPALMATA W KOO,
neuanba; Amongd Peprheps — KaMb knonepa-
nuseHs cypolt; M. M. TMaunons — 3ananraati-
CHAATD BBAPOCH ¥ HACKH,

Cnucanne ma Cnio3z HA Rapos-
gurbrooneparnBrk Ganku For Vi,
1937, ku, 1t Cr. derpammuenn ~ [ipercros-
wiart ropmwnn cubpanus H2 nonyaspHaTh
Ganun; Anrens M. Kacafors — Cronamckoro
3HAYCIIE HA eACKpHMECKAaTa UCRTpata ,Bmua“;
B. Capagoer — Mrkzparanors — 3akonn 3a
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YpewAsHe BATPEIORATA THProbHa H koonepa-

uuurk; Merxo Panesds — [TpodecHoRANENITE
CBCTaBh Ha GBArApCKaTa Koonepauna; Ie. [a-
paiKeross — DaHsku 3agaun Ra GearapckaTa
xoonepanns: He. Credanoss — Cenoro u rpa-
HBTB Bh crenHanButk 3eMenbAckH M RPYTH
goonepanin ; Xp. Cr. XuEKoRD — QOfmecTse-
HOTO 3HAYEHME HA Koon%pauuma.

Meco n mabko, I'om 11, 1937, Gpod 2:
J-pe Cn. Mraavoscky — [loraens BEPXY roge-
JOBLACTBOTO Bh B'baka C'b MECONMPOHIEORCTBOTO
BB CTPaHaTa HCh HIROCA Ha ropela 3a Kiame;
H-p® I Monmapuross — Heobxomumo € b3~
A3RAHETO Ra XNAMHACEE HACTHTYTD ¥ Back; [-pn
JI. Kavamakops — Bentunaupyu, Guarpauns u
Aeanrderlitns Ha xaanunnnka; [-ps He, Bacanees
— 3xagennero Ha AckaH#A -— HoBo s3a ckoto-
eacteoTo 8 C. C. C. P.

Caaeancka 6ecena, Ion I, 1937, xn.
1, Npod. I, I1. Tenosn—Horata CBBETCKA KOR-
cratynus; OrroAs Bap6aps — Botufiexs Ko-
cays ; Cr. Crauumuposr — Xprcro [leTkoB:
Tenuuaeina, Bipa Mymkaphopa—lexanpamora
— XyzomecTeeHs XKHBOTS BB Codus, .

ToTwHess nperaens Foa VI, 1937,
kR, 1 i k4. 2. Pemakrupa KoMurers.

Kooneparnerua npebyaa. lon I,
1937, ¥, 1 ¥ xm. 2.

buag — Cnucaunne Ha Boarap-
CKOTO HHNKECHEDHO-ADXHTEKTHO
apywectro. Iom XXXVI, 1937, Gpoese
1,2 3 4,5 [lons pemaxuuara Ha: Tipod.
k. B. Hiveps, wim, -ps Me. Ac, Hpanops,
usx. Hs. Hpanorhb.

KoonepaTHBHO ZIBUNXeHKe —Cnu-
capne Ha HatyOH3aAHNA KOMHTET D
npu 6barapckata Koonepaunsd, lon,
1, 1937, kn, 9.

2. UyaecTpaHeHs.

Jahrbiicher fiir Nationaltko-
nomie und Statistik. Band 145, Heft3,
Marz 1937: Zizek, Franz — Nichtreprisentative
statistische Teilethebungen; Hennig, R, — Die
Erschliessung Nord- Sibirlens und der russischen
Arktis fiir die Weltwirtschaft: Sommer, Albrecht
— Neuorduung des Sparkassenwesens; Danai-
low, Gi. Th. — Die soziale. und wictschaftliche
Struktur Bulgariens,

Finanzarchiv, Band 4, Heft 4 Dr

Gerhard Weisser—Der politische Charakter der
Wirtschaftswissenschaft. Erkenntniskritik der

wirtschaltswissenschaftlichen Grund — und
Lehrsitze; Prof. Dr. Wilhelin Vieugels—Formale
Theorie und politische Wissenschaft. Eine
Antwort an die Gottl — Schule; Dozent Dr.
Hans Peter—Markiwirtschaft und kapitalisii-
sches Gewinnstreben; Dr. Hermann Krawinkel
—~ Zum Worte feudum; Dozent Dr. Charlotte
Lotenz — Die Steuerkrait des Verbrauchs; Dr,
Theodor Steimie — Begriff und Wesen der
Riicklagen. . .

Die Betrlebswirtschaft —Zeit-
schrift fiir Handelswissernschaft
und Handelspraxis, 30, Jahrg. 1937,

_Heft 1: Prof. Dr. Walter le Coutre-~Zur uner-

lasslichen Reform der Verlust- und Gewing-
rechnung; Dr. Hermann Lindrath — Verdeckte
Gewingausschiittung im Stenerrecht; Horst
Peckolt—Strukturverschiebungen im Kapital-
bildangsprozes der deutschen Banken; Hans'
Mauve — Die jlingste Entwicklung in der Or-
ganisation der gewerblichen Wirtschaft.

Zeitschrift fir Betriebswirt
schaft, Jahrgang XII, 1936, Heft 4 Prof
Dr. Josef Heltaner—Zur Regelung des Giter-
femverkehrs; Prof. Dr. Arthur Lisowsky —
Absatzenergie. Ein Beitrag zur betriebswirt-
schaftiichen Begriffsbildung, insbesondere der
Absatziehre; Prof. Dr. Guido Fischer—Kosten-
schichtung und Schichtenpreis; Dr. Eberhard
Zahn — Reform des gewerblichen Mitte!- und
Kleinkredites; Erich Krause — Der organische
Zusammenschluss von Selbstkostenrechung und
kaufmzinnischer doppeiter Buchhaltung in
Elektrizitatswerken, :

Ekonomist — revae mensuelle
pourles questions économiques
etsociales, Zagreb, 3¢ année, 1937,
Ne 1; James H. Wellard — Les particularités
des classes sociales en Angleterre; Borislay
Jordanovic — L’etude comparative de Iz ligui
dation des dettes agricoles en Roumanie, Bul-
garie et Yougoslavie: Todor N, Todorovic —
Le tourisme comme un facteur dans noire e¢0-
nomie nationale; Mirko Lamer — Les postulats
de conjoncture dans Ia création du crédik. -

Zeitscheift fiir handelswisse®
schaftliche Forschun g. 31, Jargisd
1937, Heft 1: Arthur Heber—Die Abrethﬂ“?{g
wechselnder Massenerzeugmisse in RohsmBe*_
Halbfertig-, Fertig - und  Teilerzeugnis- .
trieben; Dr. Karl Wart—Die Technik der Pf
fung Konzerngesellschaften; Dr. Benno Roemeti
—Die Wertsicherungsklauseln und die Recl
sprechung,

———

CMUCAHKE HA JPYIKECTBOTO HA 3ABBPIIMANTS BUCLI. THPF, y-HIE—BAPHA
L)l PEJIAKTOPD CT. YOJIAKOBD, PELAKTOPH : B. fl. BOMYEBD, MB. MAHAOBD:

Bs cnucaunero ce nmewatars cratau M MOHOTpadMn, TPETHpAINHM HADOROCTONAHCKH ¥ BACTHO-
CTOMaAckn BEOPOCH, Paboturd ce oTneuarBart 3aBEPWIEHO W He MOWe ga GAmaTh” KO-
Forkui ors 13/ wosa. Xowopaps 20 100 i, Ha CTpaHMNA — WO TpelieRka ma peAdELHOR:
Hiua xoMuTers, PARkonnen He ce Bpmimars. Anpecs Ba pegamuuara: Bucw, Twpr. y-ine, Bapad.
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,,LlAPb BOPHCBH*

{ AKL[HOHEPHO ,H.PYH{ECTBO — BAPHA

: HPOVI3BO,[[CTBO

“HA BCI/I‘-IKI/I BWIOBE
ﬂ P E )K B, l/l

TE.HE¢OHH Ne Ne 25-12 g 25-13

- OABPMKA
o ,,TEKCTHJTb“"

| '.__,';'AKU,HOHEPHO IPYKECTBO — BAPHA\ |

fﬂPOI/ISBOﬂCTBO HA HJIATHA |

| TEJEGOHH N 209, 221




BuArapeko TepRoatRo MUpuzogno A-80 — Bupha

DHPLRLHS I'P. BAPHA

ATEHLIMH — BB BCHUYKH NOCEIMABAHH OTBHb Y
MAPAXQJWTS HA I-BOTO INPHUCTAHHILA

KopaGerb mapkb: S/5 ,Emaokus®, ,Boarapua“, ,Bypracy®, ,llaps
) d>epmmaa,m-b s yKH. Mapus Jlyusa®, ,Banxann“, ,Pozusa®.

HOpyxeCTBOTO NOAABPXKA HBKOAKO AHHHMHA:

1) KPAHBPBIKHA, ¢b nOCEIWHNE HA BCHUkH NPHCTARHINA RO HEPHOMOPCKOTO HI
Kpaiibphaae 2 NATH CeAMHEHO,

Orp 15 1ouuil g0 15 cenTemppuil ~~ AupeKRTHA CbHOOWEeRHs Bapsa —
Byprach # 00paTHO CHEUHANHO 33 KYPOPTHAS CE30HD.

2} ETHIIETCKO-TTAJIECTHHCKA — ¢ noceillenie Ba NPHCTZHKINATA : Llapurpans,
Katiba—Anrexcangpua— Siga—Topre-Canab—Ponocs—KanuMio ¥ dakyrtaTubho
—Hnpes—o-ep Kuniep® Jlaprara, Ganvarycra, Jlumacons), Cunpra B nap.

3) CPBAVM3EMHOMOPCHA 1 KOHTHHEHTANHA — ¢33 nocemenne Ra NPUCTaAN-
mara: Bapra, bypracs, Liapurpaas, o-Bp Mania, Jikeepnyas, Jloacns, Xyab,
~ABeepcs, 1'oTepuams, # GakyaTaTHERO: KIOCTeRnKA, Bpauaa, [ a.uau'b, Mapc;mnn,
" Banennuma, Bapusnona, bemeuns n CI2KXOAMD H np,

4) CNELHAJIHA IMPEKTHA JiBTHA JIMHMA: Bapra — Uapurpans i ofpatao 3a
TYPHCTHYECKH MERTYBIRHA Cb npecTof Bb Liaphrpax® 3 NBM 31 pasriemiane Ha
TPaja H 3a6eieMKTCIHOCTHTE M OKOAHOCTHTE My, B Xp2HA M NPAED Ea HOLMY-
BaAe HA napaxofa Dpe3h BpeMe Ha npecros BB Liapurpaas. Llenu ma Gioerntd
W Xpaata npH H3BHAPCRHO HAMAACHA TAPHGA.

_Cnemia.uun UeHH ¥ HaMajeRid '3a rPynoBH nmryBaﬂuﬂ Ao -I'Ia.necrm
u Erunere.

Bb 2aBuCHMOCTE OTD GMCAGROCTRIA HA TPYNATA B 1O npeaaapmenao cnopaayuenne -
Hamaienre o1 25 ua Cro A0 75 Ea c10 OTs PeRCERuTH Tapudu. Xpama neobuaea H
BKHarH FbpsokavecTeeHa. KondopTiBo i GLP30 NXTYCaEe.

Penosna npeeoapa caymGa 32 BCHLKM BUAOBE TCBAPN WO BCHYKH OOCAYEEAHR ©TB
KOpaOuTh: Ha ApyHecTBGTO AnHUY, Hapia BiHBL OTh DUbEakea KoHKypemuus. -

-3a uend, Z3TH HAa OTINA3BANHA N BBOGIIE BCHYUKH BBSMOWTH ReoSioinmE 0OcBbTsenus

W YILETBANHA, KOMTO §uXa Guall OTH HLTEpeCh: 33 NATHRUMTS M Thproeumth, Ampexs

LMATA Ba JPYHECTEOTO M BCHUi HELOBH aredUMi Bh Noceluasanuth 01-1. Kopasn'rh MYy
- EPUCTAHHNA — CAR Ha PA3ndADHERe,

LBA B’bJII‘APCKA
KOHLIECHOHHPAHA PABPHKA 3A OTEHH us ABJAU FI

HHUPH N B

: ~ AKIL, A-BO — BAPHA -
@ABFH‘-IEH’b CIJIAOD — CO®H4, na. BAHCKH, 6

: ﬂpousnemna 3e6na (xeueBupn), TOpPOM (Uysamn), TIOTIONEBDb amba-
AQUCE, IOTERH Kapnetd (MATEKH) H KuAHMYETa, YHCTO BLANCHH KW.JIHMH,
KRIMMICTA H MLATEKHM NePCHACKH THND, ACHEHH ILRTeK:, OpH3eHTH, Ka-

. Hatbaua, namyqun H JeHEHH NHATOBE, nmomoae, ac-rparauu, KapaKionH,
_ Kazngera H Ap. E
Tenerp @adpuama 27~71 Marasuna 2? 7. - - Tenerpamt: .Kapn:u.‘ ;




