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Tonuiens . . 100 ns.
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{1 crp 600 ns. — 1/2 — 300 s,
1/4 » 180 , —1s—100 ,
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CTOMAHCKY nPErnE‘m; 3A 1924 TOML

Waterknara 1924 ro.uHHa 6% emHa oTB, Hai-TexR-

KHT'}S FOANHA, RQWTO HApOgHOTO. HH CTOﬂaHCTBO l'lpeS

Kappa OTb NPUMHPHETC HACaMb. -

-Bb Fa4anoTo .Ha OTyeTHaTa . rozmHa 615xa ce
AOSBHNY NPHU3HALK Ha emHO mopmobpeHue Ha napuu-
Hua Na3apb. TO3M nepHomL CbBNAAAa Ch 3aKPHUBAHETO
na Ponposara 6opca, korato ronkMuTh 6aHKH, oceobo-
AEHH OTHb THProBUSATa Cb YYRAUTE nnaTeskHn CpencTaa,
6kxa XBLPAMNHM HanMuHATE cU GOHNOBE BH THProBUs-
1@ ¥ MHpycTpuaTa. ToBa monoxenue, obaue; He Tpas
~menro. Crovo u 1hxuuthk. cpencrea Gupmoxa wsuepna-
HH.M Bb.CTPAHATa 3aBapilyBa HeyysaHa mapuyHa Kpw-
32 ¥ HacTARnu HeGHBan® 3acTod Bb paborurh. Takra
ye, HaMECTO MHOrOOYAKBAHOTO MOROGPEHUE HA HAPOA-
HOTO ‘HH CTONAHCTBO, W3TEKNaTa FOAWHa 3aperucrpu-
pa HOBa .M . MO-TEKa, CTONAHCKA KPU3a, KaKBaTo CTpa-
HaTa.HM He € MpexapBajia OTb, BOHHWTE HacaMb.

Bb monuuth HERONKO pepoBe e ce MOMAYHMD

1a. gageMb .. egHa HPH6HH3HTCI!H3 .RapTyHa 33 nono-

HEHUETO Ha pasHWTE OTpacld Ha HApPOAHOTO HH CTO-
naHcTBO npe3'b uateknara 1924 rox.

T'hPI'OBI'ISI.

" iswenydeTo Ha THProBUATa 3a MLPBATE 10 mE-
Ceun npesn M3TERJaTa TORWHA Ce M3passsa BL CTba-
Hats uudpu: : sHocs 4,595,615,000 nesa, cpewmy
4,095,742,000 nB. npeswn 1923 ron. unu cv 493,873,000
noseye, a W3HOC3 Mpe3b ;CRILUMA NEPUONL Bp’SMe e
6une; 3,903,351,000 nesa cpewy. 2,596,574,000 nan cb
1,306,777,000 nosede oTs. RonKkoTO, Npesn 1923 roau-
#a. OT1b ropunth uu(})pn ce BUHIA,. Ye. TbProBCKus

HM OGanaHch npesb M3TeRnara . rofuHa e nacuBeHb..

Buoca ‘HagsHilasa  M3HOCR Cb 492 265,000 nesa. Bwb

Bchky - cnyyai, no- omomeuue Ha 1923 rofuHa THp--

FOBCKHS . HU GanaHCh_ e MO-ManKo NacHBEHDL Cb OKOJO
eAMHL Munuapan nesa (npesb 1923 romAHa BHOCa €
Hansumaaama usHoca c¢b 1,499,167,000).

.. { Obwo B3eTa, BBHIUHATA: THPrOBAY Ha B-bnrapua'
npest: 1924 roguHa 3HaYMTENHO CE € yBENMuMNa no or- .

Homeune 1923 ropuHa.’ YBenuqune'ro ‘Ha BHOCa ce
ChCTOM BB cnep,umt apTHRynH: | TEKCTHAHM. TIpOM3BE-
ﬂeHHH, MeTans M usnknng, OTb Thxb, Mal{HA M WH-
CTPyMeHm. R’ .ysenuyennero ' Ha usuoca ce oOTHacd
[/IaBHO 3a TIOTIOHS, ‘Lapesuuara, | pososoro Macno,
uara. . 6o6a. Hamanens: € H3HOCa Ha MuieHHuaTa
h 5Pamnoro. OGavue, Makaps U B'bHUJHaTa HH THpro-

cmana, no omomenue npenmecrsyxoumﬁs TORHHH,

0o, BaeTo MONOKEHHETO. Ha 'THProBHATa He ce e’

nonoBpuno, a _HanpotMBs, TO Ce € BNOWHWNO
no -»OTHOLUEHHE 1923 ropuna.- B H o c BTH npe3'b

_neucxaTa BoiiHa npexxushsa Temra Kpu3a.

1924 ropuua, koOiTO € H3BLPWEHDL Makapb M Npu

| NO-CTabuNHU OEBM3HW RYPCOBE, NPU KOMTO THProB-
" uuTh BHOCMTENW He Cx GMAM noanaraHU Ha ONACHOC-

™TE OTH npemmwnuTh  BanyTHU KoneBaHud, € Hag-
BMLLIMITL MOKyNaTenHata CnocoBHOCTL Ha HaceneHue-
TO W RBokapans KpH3aTa X 3acTOs Bb MOKYMKO-Mpo-
nam6burk. Otb Opyra crpada,. NMOBUILEHHETO ~Kypca
Ha mbpsocTeneduTE BanyTH, KOeTo 3anoyHa OTH M. an-
pumb M. . M Cce 3ambpska Cb cnabu - konebGauus npo-
IBJMHUTENHO BpeMe Ha efHO M CXLIO HUBO, 3a aa
3aperucrpupa Bb NOCNENHO BPEMe HOBO MOBHLIEHHE

“(anrauiicky UpY Ha 666 ¢paHuysry ¢p. Ha 759), npe-

AM3BHKA CHOTBETHO NOBHILIEHHE M Bb "1eHuTH Ha BHO-
cuuth apturynd. A Topa 0OCTOSTENCTBO He MOXeule

"na He ce oTpasd Bbpxy pasmbpa Ha cgbnkuth, kou-

TO 'OTDH ‘AeHb Ha AeHb HamarndaBaxa. Hapen'b Cb TOBa,

~ "HeOuBanarta nmapuuHa KpHea OTHeMalue Bchra BBE3MOK-

HOCTL Ha THProBUMTE Aa nocpeillHaTs Hai-Mankurh
cu 3apbmkeHnd. - M3o6wo, BHOcHata HU THProBsus
npeé3n U3Teknara FofuMHa MOs'e [ia €& XaparTepuaupa

‘cb - cnenuuth DyMA: M3MULUIBKD Ha CTORM, - BUCORH -

HH, cnaba noRryrnarenda CTOHHOCTL Ha HaCEHeHHGTO,

v HebGuBana napuyHa rpusa.

U3snocHaTa HM THProBus npes3s U3TekNaTa roavHa
C& W3BLPLUM CPaBHUTENHO npH no GraronpusaTHH yc-
nosus 3a ekcnopthoputh. OcBo6oaeHH OTD NMPEAULLIHUS

.TOPMOT!: Ha wvecTWTh nesusHu ronedaHus, ERCHOPTHO’

pHT‘k npe31, n3Texriara rogudHa v“Maxa - Bb3MOKHOCTL

‘na cKmoysatTb CpouHurh e cabnakd Cb uyskBUHA NO-

CriokOMHO W mpu no-Manko puckose. Camo 3abpanara
Ha M3HOCA Ha MLEHWHATa M yBeAHueHHeTo- M3HOCHOTO

MUTO Ha 6o6a no HWEKXOe Hamanu JeiHOCTbTa ‘Ha
excnopriioputh Ha 3bpHeHd xpaHu. R 3arsBapaHeTo
Ha Llapurpapckns nasapts 3a Hawuth GpawHa nocra-
BM MeNHWYapCKRaTa HU MHOYCTPUA M Tas Ha MIeYHUTH
NPOAYKTH Ha TEXKKO W3NUTaHHe. .

Munycrpun

HaunonanHaTa HU MHRYCTPHS cnens, onoespo-
Benencr-

BHE 06"3U.EHSlBaH&TO Ha Haunouanﬂara HH MOHETa,f

.,oGeauerm ce ¥ OBOpPOTHHS RamuTals, BoxeHb Bb
'anyCTpnma Orv mpyra crpaHa, scnencraue Hapywe-
_ HUETO Ha 'paBHOBECHETO Mewny.

fIpOM3BOACTBOTO U
KOHCOMALWSTA, KaTO O6WO- MKOHOMMHECKO —SBrEHUe,

_peaym"an; OTb n,'bnraTa H pasopmenua BOHHa, Hama-
51 ce ¥ NpOM3BOACTBOTO HA HAWHTE  UHOYCTPUANHH
npennpustus. lNoseyero orTs’ $adpukuTh nHECH pa-

60T4Tb Cb TMONOBHHA OTHL MHPHOBpEMEHHS CH Ra-
‘nauuters, Ocemb  HaCOBHS - paboTeHs petb, cnens

’ npnnaraﬂero My Hy 'Hach, TOWE [ONpHHece 3a ' Ha-
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ManeHMeTo Ha nNpOH3BOACTBOTO. A 3a MbLAHOTO BB3-
cTaHOBSBaHe Ha W3xabeHus OTHL BOHHATa M C/iedb Hesd
WHBEHTaph He MOme W OyMa fia CTaBa, MMaHku npenb
BUIL AHewHuTh ypeambpHO BHUcokM IWEHK Ha MaLUHHAK-
1k, OTb egHa cTpaHa,-a OTb [Apyra — HaManeHHeTo
BBOGILE Ha NMPOM3BOACTBOTO Bb MHaycTpuara. Obave,
8RO ¥MMa Hal-MHOro ja crpapja HHAyCTpu&ATra, TO €
OTBh NMICAa HAa JOCTATbYeHD U NIECHOOOCTRNEHBL Kpe-
oure.  Mvamu cme cnyyafh M fpyrb O&Tb @ H3TBK-
HeMb, Ye HauMoHanHaTa HU WHAYCTpHS COENb BOHHa-
Ya e OCTaBeHa MOYTH M3KIMIOYMTENHO Ha cobcreeHuTh
i cpencrea. Haponuata 6aHka npe3b u3Ternara ropH-
Ha € KpeluTHpana TbLProBuaATa M HMHAOyCTpUATa Cb
430 mumioHa nesa, KkoraTo Tad UHbpa npegd BOH-
Hata e 6una 80—100 mun. 3nathHu nesa. Kakro ce
BHIRLA, pasnukata e rpamafHa, Ho 3a cCbixanesue, b.
H. Banra 3a nwnro sphme ouwle He e 6Xjae Bb Cbe-
TOSIHHE [a pa3ssde MO WIWPORA KPemuTHa MOJIMTHKA Bh
obnacrtbTa Ha TbprosusTa U uHAycTpuara. Huapyer-
pHanHisa KpenuTh, NMPEeABHIEHD Bb HOBMS 3aKOHBL 3a
bB. H. Baska, Toxe He mapge ovarkBaHWTE pesyntary,

MOHEKe HAYuHa Mo KOWUTO Ce MOCTXIBA [PH OLEHKa-.
Ta, a uMeHHo no Rypch 800 nesa Ha 100 wms. $p--

Ha MalUMHHUA MHBEHTaps He OTroBapd Ha garTuuec-
KOTO M aKTIOEJIHO MOJIOKEHWE HA OAfNEHO WHOYCTPK-
SINHO MpPENNpHSATHE WM Kpe#uTa, KOWTO My ce paspe-

uiaea, pganevds He OTroBapg Ha OHOBRA, KOETO TO 3ac- .

Nlymasa. ETto 3aUi0, akKo 1Mo OTHOLUEHHE KpennuThpaHe
Ha HHRYCTPpHATA He MOKe na ce Hanpaeu Hbuwo no-

BEYE, NOHE fa Cce mpeMaxHe Ta3d BbIMIOUIA  Hecnpa-

BeANHBOCTL npH oukHrkata Ha WHBEHTapa No oTnylia-
He Ha HINOTEeKapHHs KpemuTb Ha uHpycrpuanuuth, ka-
10 ThxHata oukHrRa ce M3BBLPLIBA MO OHEBHUA RYPChb
Ha weeduapckus ¢panrnb. BBOPOCHTHL 3a KpeauTa,
Cropendb HaCk, € Hal-KU3HEHHd BBIIPOCH, KOWTO BbI-
HyBa fHeCH Gbarapcruth ungycrpuanuu. OT4yasHu oTb
AHelIHaTa kpeguTHa nonutuka Ha-B. H. Bauka, wH-
nycrpuanuuth Hambpuxa crniaceHue Nakb Bb  CaMomno-
MOUIbTA, KATO EHEPrUYHO Ce 3aexa Cb YyupensBaHe
Ha nHpycTpuanHara roonepaTHBHa GaHka. :

Lpyrt BbOpocsh, He NO-ManKko MHU3HEHD 3a pop-
Harta HYU MHOYCTPUS, € BbLNpoca 3a NPEeCTOSLIETO M3-
mbHenne Ha 3arona 3a HacbpaveHHe MbCTHata MH-
pycrpud. [lo HactosuiemMb TOS BBNPOCH Ce Npoyysa
‘Bb MUHMCTPCTBOTO Ha THLProBUATa ChBMECTHO Cb UHAY-
crp. ¢bio3b. CRiNO M HawaTa RaMapa e, B3ena BCHY-
RA MEDPRH, 3a na u3nese Cb eAHO OBOCHOBAHO MCRa-
‘H&, KOOPAWHHPaHO Cb NOCerallHHd OMUTL H aKTIoeN-
HUTE HYIRAOM Ha WHODyCTpUSTa..

Hapens c¢b ropenomenatuts no-kpynuu u mo-
CXRLIECTBEHH PAKTOPH Bb HHAYCTPUATA, HEKA CrioMe-
HeMb M 3a rfskou NO-BTOPOCTENEHHH TaKHUBa, ROMTO
CRBaTh HEWHUA npasunens passod. Th cx: nwunca

Ha AOCTaTb4eHb M E€BTHHL TOpHUTENeHs MaTepHans, -

HENOCTUID Ha CYPOBHM MaTepHand, TERKY M HEeNnoHOCH-
My pavbiM, CkA0Bb NpeBosb 1o wenbsuuuurh, BLO6-

e nunca Ha enHa crporo onpen'}sneﬂa HHOYCTpUAn-
Ha noNHUTHKA Ha ObpaBara.:

Konkoto ce orHacs mo nonoweHuero Ha otokn-

HUTH WHOYCTPHM, CL, W3KMIOuEHME HAa ‘TEKCTHNHATa u

KOKAPCKATA MHOYCTPHM, BCHURM NpemuBbBaTL TeskKka

Kpu3a. BpawmsHara mnpycrpus, emHa orTb Haif-ise-

TYIMTE HH A0 cera MHOYCTPHY, € NpHHyneHa Aa pa-

6ot 3a MbcTHUS nasaps, nNoOpaoyM 3aTBap$HETO Ha

Uapurpanckus naszapt 3a HawuTh 'Gpautna. MMusosap-

. HaTa M CnupTHaTa MHDYCTPHH,, 3adYILEHH OTb HEemno-
HOCHMW NaHBUM, CX HA NMATb [a COpaTb NPOH3BOA-

€TeoTo <. Al 3axapuara uWupycTpus, kosTo e par

1923 roguna wm1 cb 89,373 xekrapa noseue. .

Tana u 621,945 keuHT.

. . 1 )
exellence HauvoHanHa HMHAYCTPUS, W ThEcHO cBBp3a.
Ha Cb Pa3BUTHETO Ha edHa OTb HAW-LUEHHUTE HH 3em-
nem. Kyntypu — 0BBKIOTO, UMa €qHO CBBLPXIpPOU3BOL-
ctBo oTh oxono 2000 saroHa 3axapb, KOATO Henpe-
meHHo TpE6Ba Aa ce naacupa Bb 4yxO6uHa, 3a na mo-
raTb 3axapHuth ¢abpuku W BbL 6Xpaule na npopmnn-
JRaTb MPOM3BOACTBOTO CH. KepaMmuyHata HHAyCTpug

_nokpaii apyruth CrAHKM MMa na ce GOpu oule u cpe-

my BHOCa Ha CcpbOCKM RepeMHOH.
TaroBa e Bb OOLIM YEPTHU MONOKEHUETO HA HH-
AycTpusTa Tpe3b M3TeKNaTa rofMHa. .

. '  BaWasTi.

[Nonoxennero Ha 3anagtiTh npe3b H3Ternara
rogvHa ce BJIOILU Ollle [OBeYe, OTKONKOTO npest
npenuecTByoWaTa; Hamkcro ouaksaHoTo nopoGpenne,
noiine no-ronrbMb 3aCToOM Bh 3aHasTYMACKOTO npou-
BOLCTBO, BCAEACTBME KpakHO HamarieHaTa NnorynartenHa
CocoBHOCTL Ha HacerieHHeTo M HebuBanarta napuuHa
Kpuza ¥ crxnoTud. Henocunuy navbuHu TssRECTH Npo-

‘IbmKaBaTb na TeRaTb BbPXy HerosBuThk nneww: Jlun-

caTa Ha €BTHMHD H JIECHONOCTRNEHD KPEJHTDL C& HyB-
CTBa BCe MO-CHIIHO M TO-CH/IHO  Bb  3aHasT4yHHCTBOTO.
Tp=6sa ma ce pa3bepe oTs MbpopaBHUTE Rpxrose,
ye ¢b NandaTHMBM He MOXe 1a ce mnonobpH  monoske-
HueTo Ha 3aHasTumicTBoTO. OTnywianuth orbs BphMe
Ha spkme no Hbkonko MUnMOHa neBa OTH [Abpsxasa-
Ta 3a KDeOUTHpaHe Ha 3aHafTHTE CX HEeROCTaTBLYHH,
3a fa 3afOBONATDH Thi MHOrO HapacTHanHUThE Hymau
Ha 3aHasTuniictBoTo. TpkbBa €OWHBL MOCTOAHEHD H
nocraThbyeHb 3aHaATYHHCKH KPEAHTDb, Pa3fasalb MONb
eOgHa [OCTXNHA W neka $opma, 3a Oa Moe 3aHasr
uMiCTBOTO Ha ce Gopu ycmbuiHO ¢b Temkara CTOmaH-
cka ¥ napuyHa kpu3a. Hapems c¢» ToBa - BPhH-
Me e obpikaBaTa fa YCBOM efHa 3npasa 3aHasTyui-
CKa TIOJIMTHKA, Bb OCHOBHTE Ha 'KOTO ma@ JierHars

* NpuHUMNATE 2a MarepuanHoTO W KynTypHo npocshT-

HO roBOuraHe Ha BaHaﬂT‘{HﬁCKQTO CbCJIOBHE, cernac

HO Hy®nuTE Ha HOBOTO BphMe. - -

- 3emnegknue:

[lpousBoncTBOTO Ha 3BbpHeHUTE XpaHH = Npesdb
1924 roguHa e Mo-Manko NO OTHOLIEHHe OHOBA Mpesh
1923 ropmna. Crnopent npepnpaputennuTh pesyntam
Ha [naHata [uperuus Ha craTucTHKara, peroJTara
Ha 3BPHEHMU xpaHu npe3b 1924 ropuHa pb3nM3a Ha
19,510,162 keunrana cpewy 23,452,073 xpuHTand
npe3n 1923 romuna wnu cb 3,941,911 xpunrana Mno"-
Manko. A 3acetata miowe npesn 1924 romuHa € G4
na 2,228,125 xertapa cpeuwy 2,138,752 xektapa npes®
Perontata Ha no-saxHuThE RynTypu npesb 1924
r. e 6pna RarTQ ClepnBa: o ’

~ Thuenuua 7,706,817 ° guHT. cpeuy 9,858,479
keuHT. npesb 1923 ropuma; pxace 1,121,210 xsdb.
cpewy 1,743,155 kBuHT.; cuemuxs - 1,729,831 KBuHT
cpeuty 2,408,609 ‘keuHT.; osecs 1,074,943 ksuHT. PE
wy 1,333,653 keuuT. M uapesuua 6,925,495 KBUHT:

“cpeuty 6,824,414 gsuut. npess 1923 rop.

Ot ropuurk uudpH  ce BUKOA, qe,uaﬁ-cna5a
e Guna perontaTa Ha MmueHHUATa, €YEMHKA pRKbTE:
pecrniertMBHO cb 2,151,662 kBuHT.; 678,778 KBAH
no otHowenue 1923 roA:
Hamaneunero pexkontata Ha' nuenuuara crasa ouie
NO-4YBCTBHTENHO, RATO C& UMA Npefb BHADb, Y€ 3ace
Tata oW Cb Tas KynTypa npess 1924 romuta ¢

- _mo-rorbMa ¢ 64,249 xekTepa B cpaBHeHHE cp 1923
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ron. Camo peronrara Ha uapeBHuaTa npess 1924 ron.
Hapeawaea Tas npessb 1923 rop. ¢n 101,081 ksunrana.
lMocnencrausra oTb Heypoxasd Ha 3bpHeHUTE xpa-
Hu npesn 1924 ropguHa M rnaBHO TOA Ha meHUuaTa
CR BCEKHMMY HM3BECTHM, 3@ na HkMa Hyxna na ce cnu-
pame BbpXy ThXx®b no-Hapwaro.. 3abpaHata M3Hoca Ha
NIIEHUUATa, BHOCA Ha YyMOECTPAHHOTO KUTO 3a npe-
ipaHaTa Ha HacCeneHHeTo, NOCKXKMBAHETO LeHaTa Ha
Hai-MbPBUS TNPOAYKTb OTBL NhPBAa HEOOXONHMOCTH
— xnb6a, <X rnaBHUTE HMKOHOMHYECRH . M. COUManHy
nocnencTBUs OT'b HEOpYRas Ha MileHWuATa.
[MpoussoncTBoTO Ha TIOTIOHA Bb Bbnrapus npess
1924 ropuHa, criopen®s cBeneHudTa Ha PUHAHCOBOTO

MUHHCTEPCTBO, BhL3NM3a Ha okrono 35 MunMoHa  Krp.-

npu 3aceto ors okono 435,000 pexkapa cpewy 4550
MHJI.. KTP. M 3aceto npocrtpadcTso orb 585,353 nexkapa
~npeab 1923 ropuna. 3HauM, Bb cpaBHeHue cb 1923
r. TIOTIOHEBaTa pexonra npesb 1924 r. raxkTo nMo or-
HOWEHHEe 38CEeTOTO NPOCTPAHCTBO, . TAKa U MO OTHO-
HleH¥e Ha MOJly4eHOTO MpOU3BOACTBO, € HaManeHa.

~ Cnienn obinoeBponeiickara BoOlHa HaCTAMM npe-
Bparh 8B 3eMienbnueckoTo mnpoussoactso. Hacwpa-
4yeHO OTH BHCOKMTE ukHM, RoUTO TIOTIOHa MOGH, Kak-
yo Ha mbcTHUg, Taka ¥ Ha uwyskpaectpanuthk nasapy,
Hace/IeHUETO YCHNM 3aceBaHeTO Ha TIOTIOHa 3a cMbr-
Ha HMa 3bpHenutk xpann. Ob6aue, ToBa GeapasfopHo
cbede Ha TiOTIOHD, 6e3b ornenh Ha nouseHuTh
H KRAMMaTHYeCKd YCIOBHS, € OMACHO [a He MpelH3BH-
Ka KPM3a Bb TbProsusra.Cb Tos apTvryns.” OTb en-
Ha CTpaHa CBBPXNPOU3BOACTBOTO, @ OTh fApyra mnon-
HOKAYeCTBEHOCThTA Ha TIOTIOHUTE, e ChaeicTeysaTth
3a HaManeHHe KOHKYpPEHTOCNOCOBHOCThTA My Ha Hy:K-
nuth nasapd M BeOHayDL TPOM3BOACTBOTO OTh efHa
pexonta ocraHe HennacMpaHa e ce yGue y npows-
BoguTenuTE Kypama 3a NO-HAaTaTbUWIHOTO MYy KynTH-
BMpaHe M Torasa Le  HAaCTARIM YmacHa KpH3a Bb
TIOTIOHEBOTO MpPOU3BOACTBO. .  ETO 3auio, Bb  TOKRy 110
n3paboTeHus 3aROHONPOEKTH 3a TIOTIOHA Ce OorpaHy-
yaBa noHbrzne 6Gespasbopuoto cheHe Ha' TIOTIOHD.
H306u10, Haumiero TIOTIOHEBO MPOH3BOACTBOTO Bb GXR-
nauie Tph6Ba na OxOe yCTAHOBEHO RAYECTBEHO W
KOJNIM4eCcTBEHO, aKO He HCRaMe TO #a Ce KoMmpome-
THpa CbBBPLLUEHO,

KpeanTs.

loBopeiiky 3a CLCTOSHUETO HAa THProBUATA. WH-
nycrpusita M .3aHasTMThE Mpesb oOTyeTHaTa roauHa,
crioMeHaxMe, 4Ye JuncaTa Ha HoCTaThuENDb W NecHo-
NOCTXNEeHD RPEeAHTb, KakTo H HeGuBanara napuuua
KpH3a, CX Ounu rnapHATE CBOXTHHUM Ha TeXKaTa
CTonaHcka KpWsa, KoaTO npemusbsa cTpaHara Hu.
Hyskpata ots no-ronbMb KpennTh 0cobeHO CHNHO ce
e 4yypcTByBasia mpe3b W3Ternara rofguHa, nopamu no-
ycuneHus BHOCH M M3HOCH. Makapb 1pe3k NbPBOTO
TpHMeceyne Ha M3TeknaTa rOAWHA, KaKkTO CrIOMEHaxIMe
no-rope, ce 6k mouyscTByBano M3BecTHO obner4eHUe
Ha mapuunMs nasaps, ajla 3a CbiKajeHue ToBa MOJo-
WeHue He Tpas 3a awbaro. Bn sckku cnyuait, Onaro-
Rapenue Ha yacrHuTh OaHKH, KOUTO Makapb W Cpeuy
AoCTa CrANO NnaTeHU ycCnyTH, NofgrpenHxa Thproeuw-
Th, BHOCHTeNnHW BB Hal-KPUTHUECKUTE MOMEHTH, MOKa
Aa ce usbkrHe RartactpodaTa, KOATO ¥ 3acTpaliasa-
we. 5, H. Bauka 1 Tos TXTb He MoKa fa Ble3e Bb
Ponara cu, ‘KaTo KpemuTEeHb MHCTUTYTh. 3a Chbikane-
Hue, T4 He wie MOe O@ CTOpH TOBa Olue 3a ABIrO
Bpeme. Heka Toprosunth ¥ npomuuinenduuts na no-

Yepnate pobpa noyka OTb MHHANOTO M 33 Bb 6maa-

e na npasate no-pobpe cmbTRHTE e ¢b ornens

i

i

-

Ha RpeauTa, Cb KONTO pasnonaraTs U Cb OrfieRs Ha
TMoRynarenHaTa Cnoco6HOCTb Ha HacerieHWero, 3a na
HE M3MagHaTh BbL NMONOMKEHWETO, Bb KOETO W3najHaxa
npe3b U3TEKNaTa rofHHa.

AbpaBHU PHUHaHCH.

lMonoxennero Ha nupskasuuth puHaHeH 3a nbp-

- BUTE cenemb Mbceua orn ¢unancosata 192425 r. e

10-n00pO A0 OTHOLLUEHHE CRILMA NMEPHORDL BPEME OTH
bunan. 1923/24 r. MNocrannenudara oTh OAbPKABHATE
npuxogd oth 1 anpuns no 31 orktomspu 1924 r, BB3-

" nu3a Ha 3,680876,010 nesa cpewy 2,730,438,189 nepa

32 CRUMA nepuoas speme 0vb PuH. 1923/24 r. uan
¢b 950,437,821 nesa noseue.

RAuanusupany no otabauo npuxoguurk nepana-
BaTb ClefHaTa RapTHHa :

Ipnxe dawwyu. TlocTRnneHudata npesb MbpPBU-
Tk 1PN Meceua ors.puuan. 1924/25 r. cx.3HauuTen-
Ho Hamanenn. OGaue, oTb M. lonuii. HataTbkbL Th ce
NOYTH yTpOosBaTh Mo OTHowexdue 192324 r.

Kocsenns danzuu, Otnavano no kpad noctimie-
HHSTA BBPBATH YCUIIEHO M 3HAYMTE/HO HadBHilaBaTh-
™a oTb 1923/24 rop. )

Asprcasun npuswacin [pe3t M. anpusmb NOCTARI-
NEHWsTa Ce ynBOSBAThL: MPe3b M. M. Maii, I10HHHA M
IonMi ce npupaeHgBaTh Cb TH npesb 1923/24 ron.,
3a na Ce HaMandTb NOYTH Ha NONCBYHA Npesb ocra-
HanuTh Mbceny.

Bepuu. Tloctmnnenysra cx yBenUdYeHW OTb Ha-
4anoTo 4O Kpail.

- Taobu w xongucxayuu. TlocTrnneunsara cx yse-
JIV4eHU TIOYTH [ABOIHO.

Acxo0u oms dcercsuuyimiv, RHUCHIARUMWNG % NOo-
wumn. [locTRMNEHUITa CXR YBENMHEHM 3HAYMTENHO,
BCIENCTBHE YBENHUEHUETO HA - MOWIEHCKHTE TarcH W
Mene3onRxTHUTE Tapudu. :

Pa3uu nocrxknneHud, BRIIOYUTENHO M MOCTAIM-
JIeHUT OTHb CRIOMEHH OIO[KeTH, CHK YBENUHEeHH ueT-
BOPHO. & :

OTb ropensnoKeHoTo Ce BM:kAa, Ye MocTXie-
HHUATA N0 AaHbUMTE NPOrpecHBHO €€ YBENU4asaThb H
Yye rpaBHara THWECTb HA OLpsRaBHUS DlOAKeTL nana
Bbpxy npuxomiTh oTwh nanbuuTh KaTto ce avae, wue
Bb nocnegHo speme naHbuHuTh obnaraHna cx  Hanp-
MHHAnNK fAanedb NOAATHUTE CUnNM Ha HaceneHueTo Mo
ye ¢b nomobua ¢duHaHCOBA NONATHKA Ce pa3cTpoiina
1bnéTO HYU HapogHO CTOMAHCTEO, BPEME € Npasutes-
CTBOTO na B3eMe Heobxomumurh mbpiun 3a ycsossa-
HETO Ha enHa cnpasemivpa fAaHhwuHa cUcTeMa, Cb KO-
ATO BCEKH pawbKonnateub aAa Gxne obnowedn, cno-

" pens nogatHuTh My cunu, Oc3b ga Ce OTHBA 0 KOH-

duckanus Ha KRanuTana My, KaTo N0 TO3M HauydHbh ce
HachLpauM y Hero MHUUMaTHsaTa 3a N0 MHTEH3WBHA Pa-
fora Bb 0HnacTbTa Ha NPOM3BOACTBOTO.

CummnoIng.

- Crnean  oflcenponelickara EOHHa CRARNOTUATA
CTaHa ‘enHO XPOHMMECKO, CBETOBHO SBIEHHE, KOeTO Ce
u3gBsina KR NO CHNMHO, RxAe no-cnabo, Bb 3aBHCH-
MOCTL OThL ofeslieHeHueTo Ha BalyTara Ha [apeHa
cTpaHa, OTh HapyiueHde Ha PpaBHOBECHETO MEXAY
NPOM3BOLCTBOTO M KOHCyMauwata v OTb pedb APYyrH
cieurdMyHK 3a NapneHa cTpaHa CTONAHCKA W uHal-
coBY npuunHu. [pess usTeKknara TOAWHA; Makaps M
fa uMaxMe cpasHuTenHo Crat.inu3upana BanyTa, CKX-
fOTUSTa Ce YCMNH TBbPAE MHOro, 0cobeHo. oTb M.
anpunh HaTaTbRb, KOFATO C& NOBHLUN H RypCa Ha He-
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KoM MbpBOCTENeHH! BanyTH. ToBa NOBHIIEHHE NPEnH3-

BUKBA OTb CBOS CTpaHa MOBHIEHWe BL LeHUTh Ha
sHocunTh aptHrynu. OTb Apyra cTpana, cnabara pe-
KonTa Ha MiueHdnara NnpegusBHKa noBullieHHe 1leHa-
Ta v Ha mEcTHMA fazapb ¥ OTb TaMb NOBULIEHHE Ha
ukHara Ha xneba. Hapens ¢b xneba 3HauUHWTEnHO ce
HOBMIIUXA H UeHuTE Ha noBeueTo MLCTHH @pTURYIH,
KaTo cHpeHe, aiua, Macno, rRaprodu, NyKs, AbPBa 3a
ropetie, ¥ np. Mo ortHowenne 1923 ronuHa, Ccr®MNO-
tuaTa npe3b 1924 rogvHa e HapacTHanacpento 10—
15 %. TNoBURBTL NPOTHEL CKXNOTHATA pacTe u3b
penn Ha nedb. MEpruth, ROMTO B3EMa NpaBUTENCTBO-
TO MO 3aKOHOAATE/IEHD Pelb He CR Bb ChCTOAHUE Aa
CnpaTh ycunsailua Ce TeMnb Ha CRAnortusita. Crno-
penk Hach, CKARNOTHSTa Lie Lapysa A0 Toraea, Ao
KRoraTo He Ce OTCTPaHATb NPHYMHUTE, KOUTO % Cb3-
nasaTh. CKANOTUATA ULle CRILECTBYBA; O KaTo Hece

Bb3CTAHOBHM HApYIIEHOTO PABHOBECHE MEKNY . MPOM3-

BOMCTEO M KOHCyMauud, NO KaTo He ce HaMandTb pe-
NapauMoHHHTE M JaHbyHH TSIRECTH, KOHMTO JIeRaTh
- Ha rpp6a Ha HaceneHHeTo, 1O RaTo He ce mono6pu
HaUMOH. BanyTa M JOKAaTO HE Ce HaMandTb AbpKapHH-
15 HH pa3sxoou no noHocHMu pasMbpu. ‘

TakoBa e OHNO [TONOKEHHETO Ha CTONAHCKUA
HUBOTH Bb CTpaHata npesb 1924 roguna — nono-
JKeHHe HepajiocTHO, Koero, obaye, MOKe pa ce U3MbBHH
ype3b efHa pasyMHa CTOMAHCKa TMONWUTHKE, KROATO
TpEOBa ;ma usxomfAa OTb caMMTE MHTEpecH Ha Hapog-
HOTO HH CTONAHCTBO, 3@ Jla MOMEMDb 4Ype3b 3acuiBa-
He Ha- HalKMOHANHOTO HY MPOM3BOACTBO U YPE3b ERO-
HOMWH BBH AbpKaBHus OlomeTp na npeopombeMb

CTonaHckaTa Kpu3a, ROTO OTh rOHHM TOPMO3M Bbi-
apud. - .
rapus. Cn. Crnvposs

Opesprmazere 2a cmapxa YecToso 2%
TORAPRMEA Tapa. |

Hnimenepb-apxuterTnTs T. I'. Ko3aposs, Bb 6poit
3 T.T. Ha MHK.-APXMTERT. CMMCaHHe, NOpWra W pas-
rempua Hasphnus Beue BLNPOCHL sa npespryanemo Ha

cnupxa Tecmoso, npn rapa opus-Opkxosuua, 6v mo-
sapumKa apa. :

Karo orGenbssa tepennurhs ueynoGersa.n the-

HOTa Ha cerawHarta ['opHs-opbxoscka rapa, u e THs
HeynoGcrBa lue 6XpaTh OlWE Mo-3aCHNeHK U NPEBLP-
HaTi Bb NEHCTBUTENHM NPENATCIBUS 33 CTOHHOTO OBH-

HeHHe, Roraro ce npoxrapa ¥ npoerkTHpaHara JHHHAA -

3a rp. Enena, astopbTh Manara HeobBxopuMmocTbTa M
OnaronpuaTHATE ycioBMs 3a NPeBPBILANETO Ha CrUp-
Ka Yectoo BbL TOBapuiuma rapa. g

1) Cnupka Yectoso, oTcrosiia 3 KM. H3TOYHO
oTb rapa I.-Opkxosuua, 3aema cpenuiutio mkcro Mem-
ay Fopus-Opiixosnua, Jikckoseus u Jonus-Optxosuua
M € Ha RPBLCTONARTE Ha wocerata TobpHOBO-Yaups u
Kecapero-Kantuneus.  MEctHocTeTa e xurdenmuna u
3anasena ot BhTpoBeTh, TepeHBLTH 30pass M Cb He-

obxopumara 3a enHa rapa dannoypeHa M nonnouyseHa

BOfA. :

_ 2) Cnuprara nesku sbpxy 6esnnatha aa OTHYK-

AasaHe ropHs-opkxoscka Mepa, a . Matepuanuth 3a
' PA3UIMPEHHETO i BB TOBAPHUINA rapa e ce HabapaTh
' RAPOML OT®H Onusnuth Pabpuru. : ‘

3) Mopann epumcTeHHs MOCTL Ha | |
p. duTpa no .
ceno ROnHH-Op‘bxpBima, TpadHKBTL Ha /s oTb cena-

- Pronomuuecky Hssectus
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"1a Ha [opHa-OphxoBcKa OKOMMS € Haco4eHs -no wjo-

! ceTo RbMD M Npesn crvpka Yecromo.

4) TpoéxkTupaHara nitbus 3a rp. EneHa; ako us-
nb3e oTh civpka Yectdso, a He oTb ['opus-Opkxos-
ckata rapa, e 6xae 5 KM: NMO-KAKCa M Cb  [ieCeTHHa

- MWNMOHA NEBa No-eBTUHA.

5) Cnupra YecToro e.pasrnonoxeHa npens ’ca-
MaTa 3axapHa, CTMpTHa ¥ TyxneHa ¢abpuia Ha Gon-

' rapo-4EXCKOTO ;aRuHOHe}i’Ho BPYKeCTBO "M "Bb  Hail-

6nusko CHCENCTBO Cb Kepamnienara ¢abpura ,llen-
Tpana“, Menuuuata pSHTpa“ u Tas Ha [opHi-Ops-
xoBcrata Ganra, GonGoHeHata dabpuka ,O6pelukors®,

_ ponuiio-opkxoBcrata MacneHa ¢abpuka, 2—3 Monephu -

menuuum Ha SAntpa U 8—10 TnocrosnnM .TyXnapcku
TE3rsXH. . S v s ‘

- - 6) Tlopagu rRCTO" HACENEHHTH OROJHM CenUINA U
nnoooponHOCTHTa Ha rousara, obpaborsaHa 1o énuHs
HHTEH3MBEHL: HauyMHb, KAKTO M ropapH ~pa3BHTara
UHOYCTPHd, YIPaBNeHHeTO Ha 6birap. OBpwK. Kenbs-
HULM CHTYPHO MORe ma pa3suMTa, 4e OGxpawiata: To-
BapHiuHa rapa Yecroso Iue Mo:ke fga JaBa TONHILHO
enuHb ctodeHb Tpadurkb oTb 6,500 parowa, T. e.
enuss npuxons orn 13,000,000 nesa.  © .V

' TpeepbinaHeTro Ha cndpka -Hectoso BhL TOBa-
puinHa rapa, Kakto r. Kosapostb 3asessa Bb' CTaTus-
Ta CH, € BBIPOCH, KOHTO 'BhLIHYBa HaceJieHHeTo ‘Bb
uknara Topus-Opbxoscka oronud. Hbuio ‘fioBetje: ca-
MUATD |bPHOBCKH OKPXRIKEHD ChBETD, Bb CenTeMBpUii-

.CRaTa CM CEcHd ' Mpes3b U3TeKNaTa rOfWHa, € B3enb

pelueHye fa UCKa M HacTodBa Npems MuHHCTEpCTBOTO
Ha xermk3HAUMTE 32 NO-CKOPOWHOTO pa3spéuleHue’ Ha
pbrnpoca. CRINOTO CX CTOPHIM M BCHYRM TPaICKH H
O6UWIMHCKU CBBETH Bh ORONMATA. Benpekn Tosa Bee-
o610 kefaHue W HacTosBaHe Ha TO3W MOYTH MpPBHBb
0 RCTOHACEesIEHHe, NMNONOPOAHOCTL W RYATYpHa Cb-

* 6ymeHOCTh OTEYeCTBEHL Kpal, ¥ 0O cera HULIO He &

HanpaseHo. M po mHecn ‘ectoBo cu ‘ocraBa camo
‘enHa COMpRa, a OKOMHOTO HacesleHue ¥ UHRYCTPUantH
3aBeleHNd NpONBLINKABATDL Ha ONbCKaTb NpPEBO3HHTE
€4 CUNMM W fga TPoLlaTh KOJNis M CTOKa no HeyloGHHTE
M OTCTpaHeHM MATHIA KbMb rapa [I.-Opbxomuua...
o S ‘ ' B.C. °

RAmpemens omras,

Mpeacronwara 'cé'c'nn na‘Bapﬁen’cKara-

THPr.-HMHAYCTP. Kamapa.

Bropoto na:Bapuenckara Thpr.-uHgycip. kamapa
& PElIMNO Oa CBHRA TasH rofumHara XXX  pemopra
‘cecus Ha kamaparta Ha 8 MapTb ¢b cnemHHs nHEBEHD
pens, usnpareHb Ha onobpeHue BH MHHKMCTEPCTBOTO
Ha TbproBWsTa, NpOMUWL. Y Tpyma: - - - = -
- 1. OrrpuBane XXX penosHa cecus - -
2. H36opb Ha Gopo Ha "Kamaparta B
3. Otuers 32 peiiHocTbTa Ha GiopoTo 3a 1924 T
- 4. Mabupane GionskerapHa ROMUCHS. M KOMHCHA 38
nporbpra Ha rnasHus ortyers sa 1923/24 ropuna
.~ 5. Otuers 33 cpenHoro THPrOBCKO YUHIHILE
6. OTyeTs 33" BUCIIETO . THPrOBCKO - YUHHILE
7. lepwapHoTo  mokposuTen ’
™ i ok P

cTBO' Ha wMmkcrHata

HquCT bW B0 gk;a onnTaRa{PEPEpdih

R E A

: R et E AR T S e T
‘ : Wﬂ “HOXOAD M AaHEKD
BLDxy 3afliTyata, Cb  OINEADL  HA G Fa* e’

CTBUTEIHOCTD: (PEBEPaTS) *  hrs s simmeddrs S STyl
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. 9. Onobpenue. HEkon . npoTokonu Ha GiopoTo Ha
kamapara .. .. '
10. MpodecnoHantoTo 06p; y Hach

11. Ooknapb .Ha RGWMHcHSTa no nposbpra Ha
riaBHus, oTyeTh 3a 1922/23r.. : .

. 12T nacysaue Giojsketa Ha RamMapara 3a 1925/26
roguMHa. B

.. 13, Hsbupane TMaBeHDb CeRpeTaph Ha KaMapara

KOMHCHS I
‘ 15. MsbupaHe uneHoBe Ha BLPXOBHHA YHUMH:
WeHD CBBETH . ., . - . "
16. Usbupane cxnuu--nomupuTtenu
... 17, Pasun BBOpocu:

Haswaenw wnenose wa Hamapara.

.. 3a wunenope Ha Bapuenckata TBpr. uuaycrp.
KaMapa — pereratd Ha MuUHWUCTEPCTBOTO Ha TBpro-

BMATA, MPOMMILNIEHOCTbTA, M TPYyAd, CX HA3HAYEHU :

r. r. fikoBy K. Haiigenoss u-Henko Crasyesd orn Bap-
Ha u r. fleTbpb XanTauoes orn Lllymens.

Hayunan ot 25 despyapuii uapesuuata we ce
ueHH No -7 NB. 'Krp. W BHPXY Tas CTOMHOCTH e Ce U3~
YACISBA M3HOCHOTO MHUTO. . .

BAWrHaTh e cexBecTpa BbLPXY B3EMaHHATA Ha ObIl-

rapcuuth nopganuuM Bb Benrua.

07% I5 T. M. & BBL3TAHOBEHO ABUKEHUETO Ha KO-
paburt no [Iyuaea.

Jlo Bpan Ha M3Texnara rogMHa KbMDbL Dwarapc-
kara 3emenencka Bauka cx ce uucnenn 1199 szemn. -

Koonepauvu unu ¢b 179 roonepaumm no-seye OTKON-
Koto npe3n 1923 ronuHa. ‘ S

T JlaBﬂafré Duperuus Ha YKenesuuuurhs e Hapegu-

n'ilb RO BrArajvIaTa M X, M. CTaHUMM Bb CTpaHara na
NPUrOTBATE CHHCHKD Ha .M nocpenHuud W nocpen-
HA4eCKH ¢$UPMH NPH TeXb.

A

~ b. H. baufa e npeycraHosuna paspasaHeTo Ha
3aemMu Ha obwmHHTE. 3a BBb GAnaule TakuBa lue ce
OTnycKaTh CaMmo 3a NpexpaHa Ha HacesleHHeTo cpetuy

rapaHuuaTa Ha AbpKasara.

OTo 1 depyapuii T. T. CX BL3TaHOBeHH Tapud-
nuth, ceoGonuu oTb neHryba, CpokoBe 3a pas3Tosap-
BaHe Ha CTOKW MpeHaciHW Bb OTKPHTH BarOHM.

O6opoTa. Ha Ynpasuteniara Kamapa npn B. H..
--€ BBE37e3alb NpPe3b M. JEKeMBPUH M. I. Ha OKOJIO

1 munuspps nesa.

Mpess m. gexeMepsA M. T: CX GUNW: M3HECEHH OTD
Crpanara” okono' 13,200 Tona. napesuua, - 4,234 . ToHa

ToTIoRs' (npest uenara 1924; ron. 31,685,426 Krp.);-

1,700 tona 606n 30 rnasu npebennh ROGUTBRL M

0 rn. egupn poburnrs. 1,381,000 6pos sifua 1 Ap.
MM 0GuMs W3HOCH Mpe3b M.  [OEKEeMBpHUil € Bb3/H-
3ams Ha oxono 600 munuoHa nesa. .

- fuwar, uu ote NlaBaunen ‘Hawara tenerpado-
Nolexcka cTaHima e noMkcTedHa Bb €OHO flonyipyTe-

HO 3nauue, kxpbro BChKM.yach Ce OHaKBA MafaHeTo

Ha HacThra, BbL KOATO. € NOMLCTENA NOLIEHCKATA CIIy K-

14. M3bupaHe uneHoseé Ha cneipanHata yuebHa

Ga. [lyGnurata e usnomeHa Ha CTynb ¥ BETbP®, 3a-
LIOTO BCUYKKH [MAMOBE Ha CaNoOHA CR H3MOuyneHy,
Cronbuth cx passanedn U ¢b cTpaxb M BHUMaHue
TpkGBa aa ce KaysaTe no Thxn, UHaue MOXe Oa ce
Hambpute nonk cTHN6HTE BL Masata Ha 30aHHMeTO.
. Bw ynpasnenuero Ha nowmth e noHeceno 3a
BCHYKO, HO [0 Cera HHKaKBU MEDKH He CX B3eTH, a
ToBa YPOHBa HHTepeca M NpecTHxa Ha nobpe ype-
AEHU MOILM. :
Obpwiname BHHMaHHero Ha [naBHata [lupek-

. uug Ha, nowuTk U Tenerpadurk.

.- RoucymauuaTa Ha TIOTIOHa BbL CTpaHaTa: npess

- usTernua mkceun dHyapuii e pocrarnana po 342,600 k.

Mlpou3soACTBOTO Ha 3axapbTa BbL CTpaHara npesb
1924 ropuHa ce nycuana Ha ==
a KOHCyMauusita i mpe3b CRLUIOTO BpeMe AOCTHrHano
no 20,634,388 krp. '

CuOpaHue Ha. ROMUCHSTA N0 4A. 28 0TH flpasuany-
Ka 3a npeHocHava caymba BbL Bapuencyoro u Byprasso
npucTanua. Ha 2, 7 u 10 1. M. 8L 3acenartendara3a-

~na Ha Bapu. T. . Kamapa ce cuerodxa cnbpanusra

Ha uneHobeTh Ha KoMHcusiTa no un. 28 or» npasun-
Huka 3a npkHocHata cysk6a Bb BapHenckorto u Byp-
rasko NpuUCTaHMILE, 3a pasriempaade BbNpoca 3a np-
€MaHeTo Ha BhLHUIHATa Kapyuapcka rpyna, Kosito Chb
3admneHue 00 H Ka HalnpHCTaHuieTo, 3asBdBa, Yye e
rotoea na pabotu npu 40 %o namaneHue ‘Ha Bh3Har-
paxaeHudTa, npenBuOeHH Bb TapudaTa 4 Monu na

- 6xpe npuera Kato pabOTHHLIKA OpraHu3auus npu

NpUCTaHULLIeTO. -
.- Kompcnara npue sbnpocHara Kapyuapcra rpyna
na obcnyskea MpeHocHara ciysba BbL NpUCTaHWLLETO

' [IpPY NpenfioKeHOTO HaManeHde, cnefb KaTto Tas rpy-

na 6xpe opraHu3MpaHa OTL CheuHanHaTa KOMHCHH,
NpH NPUCTaHHUIHOTO yMpasleHHe. N

Mo ppyruth BBLAPOCH CrOMEHH Ha pasrnemaaHe,
KOMHMcUATa fAafe csouTh ThIKyBaHud BbL Ayxa Ha Bpk-
MeHHaTa Tapuda 3a Bb3HarpampeHusiTa ¥ npue na
ga ce cuuTarThb OBb MaHUnynauuM¥ npU npexsbpnaHe
Ha efHa CTOKa OTL egMHb xambapb BB Opyrs, Ha
no-ropeHt e€Tawb, Bb Nnapaxoja.

Nonuteane Ao wnaycrpusaunth. — Hupycrpuan-
HuATb otaknb MpU KaMaparta e Haneyarans W pas-
npaTdb A0 MHAYCTPHANUMTE efiHO u3nomeHue, npH-
[PYMEHO Cb BBLIPOCHUKD, MO CEraulHoTo ChCTOAHME
Ha MHOyCTpUATa BB paiOHa M No npeacTosumTs H3-
mbHeHns Ha 3aKOHa 3a HacbpueHue Ha MberHata HHe
nycTpUs. - .

YMongBaTs ce r. r. HHAycrpuanuutk, RaxkTo U r.
r. uneHopeTh Ha Kamapara, 00 KOWTO CXLIO € u3npa-
TEHO M3MOMEHAETO, Aa HanpassTb CBOUTH - Oenexku

. 1o 3arporHataTh BBNPOCH W [M M3NPATATH. HA KaMa-

para #O Kpast Ha TeRYLHs Meceub.ansr thxnu Oe-
NIEKRY 1ije MOCNyKaTh. 3a uspaborsaHe Ha eAuHb

. OKOHYaTeNneHb MOKPGBUTENCTBEHb NMPOEKTH 3@ HACHP-

YeHde Ha HALMOHANHaTa HK MHAYCTPHL.

- Q6wo culpauwe Ha [-80T0 HA manubagTy pusTuth
W FaNaHTapaCTHTH. BapHeHCKOTO A-BO Ha Tbprosuurh
MaHUQarTypUCTH M ranaHTapucTd MMa CBOETO o6mo
ropMilHo chbpanue Ha 15 T. M. npean oGepn BB Ca-
noHa Ha Crogosara Gopca. R
Bugoxa uscaywadH OT4eTHTE Ha YnpaBuTentug
n KoHtpontna ChbBeTH U ynoOpeHu. HambliHO.
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Cneph pasrnemjaHeTo Ha peaqua BbIPOCH, OT-
HocHo 6xpeularta [eHHOCTH Ha [-BOTO, KaTo BBIpoca
3a ofpa3ysaHe Ha KOOMepauus, 3akoHa 3a aMOynaHt-
Hata THProsus, repGOBHS HANOrb M Ap. Ce NPHCTXRIH,
ChracHO OHEBHUS pedb KbMBb h3bopa Ha HOBO Hac-
roarencrso. Orb nopageHutE OroneTHHM ce nonyuu
cnepHus pesynrats: . Bosnbs Abanmkuess nonyuu
74 rnaca; r. Bacunp CramGonuess 66 ra; r. K. Bo-

- amruaHb 65 . r. XK. Oavaunosb 62 rn.; r. H. Ju-
moBb 61 rn; r. [, Mapywess 57 rn; 1. ConomoHb
Koeunb 46 rn.; r. Feopru TMonoss 38 rn.,; r. Aponb
Moiiceesb 26 rn; u r. Copma Muxaiinoss 25 rnaca.
, Ot11b ropeusbpoenuth nvlla uie Ce ROHCTUTYHpaA
HacTOATENCTBOTO M KOHTPONHaTa KOMHUCHSA, -

Nipagawnra na [iaTnenpopasuwths ¥ Koonepauus

»AumaTn“. Ha 14 Jespyapmii 7. r. Baprenckoro [lu-

THenpomascko capymene ,Cs. Tpudonsn“ u BapHeH-
ckara Jlosapcka Koonepauus ,[umsats“ oTnpasaHy-
Baxa THPMECTBEHO CBOS NATpOHeHb npasaHukL »Ca.
Tpudoub” cb oTCHy:RBaHe Ha naHaxuAa 3a MNOUMHAE-
nuth uneHoBe Ha opraHvzauvuTh M MonebeHB 3a
skuBuTE, : ’ »

Bb ueproBa mnpuckcreysa r-Ha [lpencepare:

nd Ha Kamapata Hu r. K. ["'eHOBB, & BB n0Kana, rok-
To copyseHusTa 6bxa ycrpounu cpeita, Th 6upoxa
nospgpaseHd OTHL NpeAcTaBuTenb Ha npencegarend,
KaKRTO W OTHb MHOrO CTYMaHCKH OpraHusauuy, ppywke-
CTBa W Tp. Bb rpaga HU. ¢ v

Semneakncku GIONETHHDL:
3a BapHeHcka oronus, 3a M. Anyapuii 1925 rop.

Bpemero npess Meceus dHyapu 6kiwe cyxo,
6e3b KaKBUTO M A € BanemH. : :
Temneparyparta Ha Bb3nyxa Gkuie cpaBHUTENHO
NPYry ropvkd f10-BHCOKA, CaMO Bedepb MMallle mnosa-
Mpbasanud. Bw no-sucokutb mbcra ce nombpikatue

NoYTH penoBHO enHo 3aMpb3BaHe WMa no4Barta, HO no- -

panu cnabata Brara Ha nouYBaTa OMNACHOCTBETZ OTb
n3aMpb3sate Ha noceemth noutu e mibernarano cera.

3EMNENBIHE.

Cnabutk Banemu npess 3uMata- Hebnaronpust-
cByBaTh M300wmo 3a nockeuTh, THH KaTo 3emara He
1HanoeHa Cb AOCTaTbYHO Bnara npes3b €ceHbTa U 3u-
Marta eBeHTyanHu roBpead oTh cylia npess akToTo
CXR OuYaKBaHU, . o -

Hympata oTe Banemu Ce CHNHO 4ysCTBYBalle
KbMb Rpas Ha Meceua.

3a cera nospenu, KakTO OTb CyliaTta, ThH W

OoTb u3MpB3eaHe wktMa. Bw ronbmara uacts ua paiio-
Ha BpeMeTO MO0380/M 3a opaHe HuBMTE 3a nponbruu-
b nocken U HHBMTE CX nouTH usopanu.

Cxuo penesHO Ce HM3HACAIlE TOPA NO HUBHTE.

CKOTOBBACTBO. g

_ Mekoto Bpeme npesb, Meceua no3BonM, wOTO
enpus HeNpoU3BOAHTENeHb ROOMTBKL [a Ce peoBHO
M3KapBa Ha Nawa M Ce MOCNEeCTH OTh HEROCTATHYHMS
u306wo dypams 3a usxpaHpaHeto Mmy. )

PaGoTHHg HOOGUTBHKL e BB
Xpanu ce no-nofpe,
Bt paboTa. .

Hpeduus poburorby — osueth, ¢x sb no6po
CberodHHe. KuMb Kpas Ha mbceua 3anouna ardHeseTto
HML Bh OnHskuth pgo rpama cena, S

NoHe:xe Ce ' pedcBHO W3nonsysa

Mkonomuueckn Hasecrns

i

nobpo .ChCTOAHNE, -

Bpoii 17 u 18

Bonectb no ¢suuuTh uMa BB Kamuwiickara po-
nYHa ¥ ce pa3Hacd M Bb ORONHUTE cena. - .

! JIO3APCTBO.

Brnaronapenre Ha no6poOTO BpEME NMPOMBIKH yCH-
NeHo 3¥MHaTa KOMaHb Ha No3gra, a ocobeHo peros-
BaHeTo Ha mbcra 3a HoBY NO34.

‘MarepuansTs OTb W3TOYHMUMTE € mouTH us-
pb3ans. » ‘ ' ’

:  OBOLLIAPCTBO. .

Tpomumuy MOYTH Mpes® uUenus Mecews Kactpe-
HETO Ha OBOWHWTE ABLPBETA U H3KONABaHETO Ha ayn-
KV 3a HOBH OBOLIHM HacaskAaHUs, 3@ KOUTO Ce KOH-
crardpsa rombkmb yenbxsb. ‘

3ENEHYAPCTBO.

VenneHo npeso3saHe Ha Topa W opaHhL Ha' 3e-
neHuygoBuTh rpaguMHd. < o ‘
| MYENAPCTBO. o

. Muenuth nperapBaTs 3UMHUA CH ChHbL APH AOC-
TaTb4YHa XpaHa. -’ ’ o .
LEHATA HA 3EMELBIICKUTH MPOWU3BEJEHMI:

DlsoeHdb nexanuTbpb: MuieHdua oTn 136 no 141
nB.; ronosb 169—180 ne; eumuks 66 nB.; MHUCHPD
76 nm.; 606® 126 ns.; pAxb 110 ne; newa 80 ns.;
duid §3 nesa. ’ .

.

Hupertop® Ha Rarenpara}: fl. flonoss

SAHAATYHACKE OTABA®.

- Munucrepereoro Ha Twproeuara Hapemna, LIOTO
BCHYKH YCTaBM Ha 3aHasTyHiickuTk M npodecrHoHantiu
CHOPYIKREHHs, KOWTO CbrNacHo 3akoda 3a O. 11 3. mom-
NIeRars Ha YTBBPHIEHHE OThb | bProBCKO-HHAYCTPYAN:
HUTh KaMmapu, ciegb kato 6X/gaThs YTBBpPAEHH OTb
nocnensuth, cnensa na 6xparTe YTBBPAABAHM U OTb
Muuucrepcreoto Ha Burpbmnnts paboru u Hapon-
HOTO 3ppase, ChrnacHo yn. 2 OTb ,38KOHa 33 Yy4d-
nduiara M hpysxecrsara“, nybaukyeatn Bb BPR.
Bbcrunks 6p. 86 otn 1922 roguna. :

‘BananTuniicko cnucaHue.

Monb penakumsta ua Hum. xumuka O-pn 3ax.
lanors noyna na usnusa b [neseHn cnucaHde 33
obwa npocsbTa M- NpakTHYecKH 3HAaHMA 3a 38HAAT-
YuUTE, NoAL HasBaHHe — , Janasmuuiicka RPAKMUKE"-
OTb nbpBata KHMKKE, KOSTO Ce Monyud Beue Bb Pe-
DaruusTa Ce BUMAA, Ye cnucanveto obewnasa Aa. AO-
NpuHece MHOrO 3a 3aHasTuWiickaTta . npocskra ¥ Npo-

pecnonanens Hanpembkb. To cu . 3anasa . cnepHuTh

yenm: S , _ S

1. Dla pasa uymuata npocsera Ha saHasTunuTh

M paboTHHUMTE OTH pasnuynuTh 3aHasTy W NPaRTH:

YECKH MO3HAHMA 3@ yCLBBLPIUEHCTByBaHe Ha THXHATH
. i ‘

. 3aHaaTH. -

2. la ce Bb36yau b ThXb MHTepech KbMb HO™
BOBLBEAICHHATA, KOMTO Ce NMpURaraTh Bb pasfnndHnTh
3aHasTH €ReqHEeBHO M I'M NOATHKHE KbMTE KeaHneTo

, A3 X OPUNOMATDL BR CROATA NparTHRa. . -° . -
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3. la nane MOTHKBL 3a CL3AAaBaHE U Pa3BUTHE
Ha CIEUMANHA 3aHAATUMHCKA KHURHAHA, Cb npocaer-
HA ¥ NPAKTU4ECKH LieNd.,

Bb nyxbTb Ha TUS LENH, CNHCAHHETO. obeluana

- a2 pjaBa TEOPETHUYECKU M MPAKTHYECKH [MO3HAHHL: 1O
KOKAPCTBO,

cTBO, TPBLHYAPCTBO, 6oanmuiicrso, 3na1'apcrso, TeHe-

ReIUKHHCTBO, MEYeTapcTBO U ap.

Hue nosppasnsasaae peRakuusTa Cb wWacT/iMBaTa

uiesd — M3MABAHETO Ha TOBAa Thi HaspimeHo u He-

ofixonMMO 3a HawMTE XOpa Ha 3aHAATYMHCROTO Mpo-

. W3B0ACTBO CriMCaHHe W UMb noskenaaaMe 1106[)[4 ycn"ls -

X, KaTo TOpello ro MNpenopiYBaMe Ha KagHOTO 3a
npocBeTa M MOfepHa TEeXHURA 3aHadAT4UHiCTRO.
" Hue Bkpsame, ye Bcbku no 6GymeHb M Chb3Ha-
TeneHb 3aHAATUHA, BLIPEKH TemKaTa [OHECh KpU3a,
Bce we Hambpu oTb rok aa wronomuca 80 nB. 3a na
~ce sanvile aboHaTh Ha TOBa THU UEHHO CrucaHue,
| KOeTO Bb IMOCNEACTBHE, Cb MO3HAHMUATA KOWUTO Lue My
Rane, CTOKPATHO e My Ce OTMAaTH.

O6weos paaoaa_'reneub uypcx BB rp. Mposasua.

-Ha 9 Toro e otkpurs ofuleo6paszosartenyus 3a-
HaATYRICKY RYPCh Bb rp. [1poBajud, orb HauanHuka
Ha 3aHadAT4YMiiCkMA otabnb npu Kamapara r. [1. Tle-
HeBb Cb HEKONMKO KpaTKH AYMH BDBPXY HNyxcoama Ot
. BPOCGHME, SHAYERUEMO 1 34 3AHAAMUUTCIEOMO 14 POLA-
‘e NG szzoecuo UROYCHPUAIRUNIN  KAMADY 65 106a
omHOWEHYE.

Bwn Rypca CX 3arycaHd no-seye orb 60 3aHa-
YUK ~— MaficTOpH M Kandy oTHb pasHH 3aHadATH.

CruiaTa Beyepb, crneas OTKPUBAHETO Ha Kypca,
MECTHHMS 3aHA%T4. KOMUTETH UMa 3acefaHHe M Mpefq-
tenarena Ha Komurtera r. An.. [lanaliotoBb Hampas#
H3nomeHue npemtb CHOpaHHETO MO BBIPOCA 33 rofwiu-
s Tpopaguiickn nasaups. ¥ BB pesynrare cubpa-
HHETO rniaCysa pes3oniouud, fa ce ucka oTh [lposan.
~ ofwuHerRM cbBeTH Ha 3akpue TOS NaHalpb, KaTo ce
Xonaraiicrea ¥ npens BapHeH. Tbpros-MHA. KaMapa
5a nopkpknu TOBa HCKaHe Ha 3aHadTYMUTE npenb
HanneRHoTO . MMHUCTEPCTBO.

~ Tas pesoniouua Ha cwOpaHHeTo me a oOHapoa-
BaMe Bb efiiHb .0Th WISAHHTE OpoeBe Ha BECTHUKA.

Mwe% omdtAs.

- Cnopeaw Lloyds Register npess 1924 roguHa cx

Gunu nocrpoeRn 924 napaxopga cXx enHa BMECTHUMOCTE.

0Tk 2,247,751 6pyTo peskucTeps TOHA, THS CTPOERH Cce
Pasnpenenars kaxkro cnensa: RAurmua 1,439,885 ToHa,
Fepmanus 193,952 toma, Cwen. Lllatu 139,463, Hra-
st 82,526, Ppanuns 79,685, Anowus 72,757 T.uT.H.
*- HoMo | Adyapull 1. r.6posiTh Ha 6e3pa6ommt Bb
Pashuth IbpHasd e -6unb KarTo Qiepsa: | Pycud
1,300,000 gymm, Auraus 1,158,000; Mepmanus 436,450
Momua 155,245; Uranus 134,719; Ascrpus  130,000;
leOCHasna 73,000; XonaHmus 65,64C; Recrpanus
‘3: 303 Dauus 27,000; Hopserns 20,500; Benrus

1444;

P 9,150 u 1. n.

KOKYXapCTBO, AbPBOAENCTso, wenbaap-.

YHrapus 26,000; ®panuma 11,868; Lliseiiua-

‘MaHuToba No

AHrnus.

M3noca Ha BArnvwara oTs AHrMS npesb Ma3-
Teknata 1924 rop. ce e wamanunb Ha 61Y: mMumMoua
ToHa cpewly 79'/2 mun. ToHa npesb 1923 roauua.

Topxuuia.
MemAyHApOAHKA NA3apb Ha WMHTOTO.
RAusepcn, 31 anyapwii

. Mpe3sb nocnenuuths 15 peHs Ha usTeknus Me-
CeUh MemOyHapofHHd Na3apb Ha JRUTOTO e GHib
KparHHO aKkTHBEHL 0COGEHO Npe3b nocnegHara ceaMu-
ua, xoraro noseye oTe 50 TOBapa Ougoxa npenpo-
fageHy MO LEHH MMOCTORHHO KAuBaLM Ce; 3LeNKH CTa-
Haxa riaBHO Cb ABCTPaNHMCKO H JAMMarCKO KUTO, HO
He Majiko 3[enKkyd Ce CRMOYHMXa M Cb HWHAHUNCKO KHTO.
Konrunenta npogbmwasa na m3svpusa csouts no-
RYNKY Ha aHrnuiickuth W amMeprkaHcku nmasapi. [peg-
naraH{aTa orb ApPKEeHTHHA CX HepefoBHU M CX MOLb
BIUAHMETO HA manHanutk AbmAoBe TaMb npes3n noc-

_ JleqHo BpeMe. RdrnuiickuTh MENHUUM M TUS OTb KOH-

THHEHTA CX HanpaBuny 3HAYUTENHH ITOKYMKH, U TeH-
DEHUUbgTa Ha ueﬂnﬂs 6e noCTOdHHO T8BPOA, a@ Tad

"@KTHBHOCTL HE MO)ka da He Ce oTpa3h # Ha aMepu-

RaHCRUsS nasapb. EQHO ok rnasHutk cbOuTHE € —
norynruTE Ha Pycug; npesu 2 ceqMuuu Hewo ce cbob-
LY 3a MOoKynrata OTb crpaHa Ha Pycus Ha orono
40,000 toHa GpamiHo OTbL AHMIMACRATE MenmHuuM, a
Bb MOCAENHO BpeMe CR M3BBbPUIEHH U Lpyrd MORYIKH.

Bb nocnegHo BpeMe BHUMaHHETO Ha CBHBETCKU-
TE areHTH e OGBLPHATO KbMB CeBepo-aMEPHURAHCKUTE
KUTa M rosopu ce 4e Th cx 3akynunu 14 Ttosapa
1. TlpucTuraHudra BbpXy npuMepHATH
amepHKRaHCKA nasapHv npesb MOCAERHO BpeMe CF/  Ce:
YBENHYHIAM M CX_JOCTa M300MAHM 3a roguHara, a THA
oty KaHana Cx TBLpPHe BBL3ABPHWAHH. -

Paroptuth OTHOCHO 3uWMHMLATA BB Cbeuuﬂeuw
16 Llatn cx Gnaronpuarad u oduwutk ycnosus He
CX, M0 BCEKA BEPOSITHOCTh, THH OTAANE4EHH OTbHOP-
manauth. Kypcosers BbL AMmepuka cx 6vnu noBavdaHA
OTb roneMuTs MORYARA OTCTpaHa Ha Espona U Onp-
30TO pasnpojasBaHe Ha ap:ReHTHHCKATa ¥ aBCTpanuii-
CKa PEeKONTH.

Tenerpamurh ot ApedTHHa cbobulaBath 3a
3HAYATENHH NPUCTHUTAHUS — HOBA PERONTa Bb U3HOC-
Huthk nydHrrose, OduuuanHata CraTUCTHRE TaMb
m3uncnsea pexontarta 1924/25 rop. 1a23,965,00) kea-
pTepa M ako Tosa € BepHo, To ApxeHTuHa 6u,pa3no-’
narana ¢b 16 MuadoHa KReaprena 3a M3HOCHL. A Rron-
KOTO Ce OTHaCd A0 asCrpasj. peKonta T4 € HagMHHAa-
na no schka BEPOATHOCTb M HAW-ONTHMUCTHYHHTE .
npensykgaudd. Huaus npoobmxasa na Tosapu 3Ha-
YMTENH KONM4ECTBa *RUTA OTb CTapaTa Peronta,
Tbii Karo O4YaKBa  efHa H300MnHa pekonTa M 3a

. npegnojaradye e, 4e T4 we 6xne oTnpaseHano-Cro-

PO OTKOJKOTOTO OG{KHOBEHOMY KBLMb uaﬂocmrt no-

_ prose.

B+ Espona npeasumuaﬂmra He CX OCBEHD yMe-
peHo 3anosoiuTenHy. PasHurh crpaHd CX BHECH 3Ha-
YUTENHU KONMMYECTBA 3a MOKPHBaHe Ha TERYWUThE <
Hys®OM W, Thi KaTo TexHuth coB6CTBEHH PEROITU CX
noBede WAH [0 ManKo W3yepnasH, TO Mnpennonira ce
ye Th LIe MMATL MO roneMH HyRaH OTb BHOCH KbMb
Bropara MONOBHHA HAa KaMilaHusTa.

BepHo e, ue raxTo Bb Espona Taka v cneuuan-
HO Bb RHMIMS BCHUKOTO BHECEHO MHUTO HE € KOHCY-
MHpaHo; 3anacith Bb AHIHA CR [OCTa 3HAYHTENHH
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M BpaBUTENCTBOTO Iy oueHssa Ha 2,880,000 raapre-
pa. Bepsa ce, ue TonKQea uMa u 8L PpaHuus M Bb
['epmanusd, caMo HBKOW CTPaH -Bb, KOHTUHEHTA KarTo-
Wranus, Lllgenuns, uentpania Espona, ‘Bankanckurh
fopiasd W Pycust CTOKOBETH €K UYBCTBUTENHO Hama-
NN M MHOTO eBDOIEHCKM: NPABMTENCTBA CA Ce MpH-
HYOWAM @ MHTEPBUHHPAT® Bb KUTHaTa WU Opawne-
HaTa THProBusl KaKTO W Bb BBOPOCA Cb xneba, TbH
KaTe BpEMETO HanpenBa M HYXAaTa Ha CTPaHWTE BHO-
CHTENIKM KBMB KOMTO WM Pycns ‘e’mpuuyucneda;’ crasa
BCE MO HYBCTBATENHA, OTKONKOTO Bb ' HAYANOTO 'Ha
ronMHeTa M MPERNOJIOKEHHITA. ! OTh-  ApyracTpana’
craeaTh Bce NO orpaHuueHd: - O6wMa - H3MUIIRKS OTh’
. Apsentuna ' Ascrpanus. ce oueHsBa Ha oromo 30 mu-
fMoHa = RBapTepa M NpecCTaBnsBa emvHs Aobbups’
CTOKB, 06aue CTOKb He ChBCEMB JOCTAThYeHb fa 3a-
menn efHa fobpa.ceBepo-aMepURaHCKa peronTa.
' ’ " ' T. H. Munuxuesnb.

Masapu. L
| Townows, 4 bespyapwii 1925 r.
Mpeno3a Ha cTosk no mepe. Togwn ToBa 3ardasue
Aurnuiickoro - [pasutencTac’ e npokapano 3akOHb,’
pre3antk Bb CUNA- O0Th 1 - TERyUH, -KOHTO: CbAbpKa
cnefyiouns naparpads 33 3apbRikeHusTa Ha | nosny-’
“uarenuth Ha crokm. ¢ ¢ o S
‘»w3a u3rybenut KONETH, 3a NUIICBAENO ChbpKaHHe
pHa KOMleTH W' 33 nospeneHi Taxkusa, Cb pacToBap-
»BaHWETO Ha CTOKaTa; nmofyyatena Tpabsa da no-
‘pHECE TIHCMEHO [0 areHTa Ha Mapaxofa KaTo My
»385iBM Ye HLPMY OTFOBOPHO  ‘TiapaxofHOTO npy-
»¥EeCTBO 38 OKasanara’ ce HepenoOBHOCTD, .
| T RV L (PR O I 4 . s
.. Tosu saronnb ocraHossBa M ¢xfu¢_cupa. OTIOBOP:
HOCTbTa, Bb MOcoyeHUth cyyaH, BBpXy MapaxomHH-
TE npyMecTsa, HO A0 RATO C& YACHWU TNONOKEHUETO
MMEHHO, KaKb le ce CLobpa3sTh Cb Hero Ilapaxon-
uuth [l-Ba, TO npenop:.4BaMe: nonyuarenuth Ha, CTO-
kuTh, Cnep’t Kato ACHECHTH NUCMEHO Ao flapaxofHu-
Tk areHTd, na npusopar, areHTa Ha AHradiickus
Nolips ‘ma Hanpasu ekcnepTH3a W W3nane HaAnewkHug
- cepTMGHRATL — KARTO CE '@ MPAKTMKYBANO MO AHECD,
KbMb -KOWTO fia Ce NpUaokd Npenucs OTh NHCMOTO
no areHra.. - o e C

.

* Masapho nospmenwe. — Hanenard, ocodero npo-
sBABaHa Bb AMephuxa, u€ HOBATa roavHa LIE CE AHOH--
CHpa Cb NOAEME Bb THPCEHETO HA CTORUTE, He ce'e
otye- OCRINECTBMNA W Taka muauuth, no . uknara nu-
Husl, PEelLeTHPATL enHa Mailka nay3a Cb Mankd Ko-

nebadus ab nhuuTh.

Rae. — Bpasunuuth, ako u osapadenn orsno
~ cnaboTo TLpceHe, He NPOABABATL OTCTARNYUBOSTD Bb
- uennth. Cera KaTo BbLPBUMB KBMBL Kpad Ha® Peront-

HYsi CE30HD NPERaBaHWATAa MO KAYecTBO He ¢ 3af0-
- BOJIUTENHH. : - : ‘
©- - 3a npyruth KoacHuaanu emoku. v xumukain -
duara ce gBHKM Oe3b ocobena' Hacoka, - 0 -

Metam. — CratuctudeckoTe nonowkenye nonx-
‘paus. BUCORUTE ueHH naXe M - efHO " 3as%kpanue pBh .
CRIGHTE, HO 3a: cera cnaboTo Thpcene cAymKk: RaTto
cnupano ¥ ueHuth ee xonebasTb Criopents komuuect--
BOTO Ha nopmykutk, KOMTO Ce sBaABaTL Ha nasapa.

V. Christoff & Sons. 16, Mark Lane.

¢

~London. E. €. 3, ©

Hronomuuecki Mamecrus

Noncyackn panepn s Kopecnordenu,

\

ErunerckoTto ThpMule.

- 06wovnonomenne.” TopxuLIETO NpoabNKasa na

6xae omuBeiio; "ocobeHHo 3a’ maMyKa, - 6paniHoTo W’

usa. MHoro cunHoTo rioxausdAe ueHuTh Ha nocnen-
HATEBa apTHKYlid, RAKTO ‘M MOCTOAHHOTO ™ CrnanaHe .
Ha'huuth HA 3aXapbTa, KAKBaTO' TYKbH MMa  Cknafy:'-
paHa ‘BB TOmEMUKONHUECTBE;" Cb3AABA HM3BECTHO ' He:"
pasnonoxende.” ~ T T YT o e

" Namyiky. Tasfcenmuua orGenesa makn emHo no-
RauBaHe Ha LEHWTE, KOUTO', COPEADL MHENMETO! Ha'
MHO3MHA, CAK' CTUrHasM Beue ~Bb3MONHHS MarRCUMYMD -

B

- 3a Ta% ropiia, CrenudnHo 3a kavecrsoTo “;Caikenit

PUAMCH*, KGETG e ua mpusbpuisade. KoHipawrd Ca:
Kenapuouch 3a SHyapuii NpuKMOuM Ha Tanepa.
60'35, ¢ enHo ysenuueHue oTb 350 nyHxra, “Maprs

‘Ha 57'65, cb 235 riykkra ysenduenvie, Maii na 52°20,"

¢b ysenuuenue 150 nynrra, IOnwii Ha 53, cb ysemu-
yenne 115 nynkra u Hoemspwii, HoBa pekonra, npu-
kmouu cb 155 nyHkra yReBudeHMe, Ha- ueHa Fanepa

4460 g

Bpaunto. Masaps noxassa TpeckaBa [EHHOCTS,
KO9TO HafMMHaBa fae W OHAd OTh OTb MHHaBu M.
IOnuid. Llennts ce xausare BCEKRM uyach U pame "OThb
enHa onepauud Ha gpyra ¥ XMN9OH TOHa Ce HamuTaTh
BCEKUOHEBHO OTb pAKa Ha pAKa. OTb ueHa - m-CTp.
19, Ha rosto Gbiie MuHanartd ’ ¢efiMuuia, IHECL pac-

* monaraeMoTo Konuuectso ABCTpuiickg” GpaiitHo  Best’

Roller crurna no n.crp. 21.15 — 10Ha, a Eclipse n-c1p.

225" ToHa, Ppanko aHTponosuturk. [lpuumnara 3a

TOBA TONKOBA CHHO MOKAYEAHE Ha LEHATE '€, e OTR’
[BE ‘CEAMMIM’ HAacaMb OTh AaHTPENO3UTHTE ce BaiATh:
cpendo no 100,000 top6u BH cemMuuaTa M CTOKB 0C
Taga Manko, LT
Ot apyra crpasa, ®b Rectpanus Hbma cB06OAHM -
napaxony 3a npéHacsHe Ha OpawHo 3a- Hénurk” Me-
ceun sHyapuii u $espyapu, moHesme Ce ' aHramupand’
Cb ¥3HOCA HA BbIHaTa. l = e Ee
Monoskenneto craba, CBefORATENHO, MHOrG TPYA-
HO TyK®, ' 33ul0To -Mumua cxulo Fe ‘Moke fledHo Aa
YOOBNETBOPH ' THbPCeHHATa MbRb - M3rNewhd, 4é U-Bb-
Mapcunus usrnewpga vbva muoro ronkmn CTOK®B, MO-
Hexe npennoxedus 3a Gruau D craeares 3a MalkH
ronuyecrsa. [lpyu Topa, Tepcenista orw Cupus, [1a-
nectund U Ibpung cX Bewe pocra ycuneHd. MEcrHo- .

‘1o 6paiHo CAWO € 3ackAMHENG™ 3HAUMTENHO KXIb-

6a ce npenasa Beue Hagn 3 Erun. fpomé'ﬁ(ZOﬁesa)
okatra [la ce HaManu KOHCOMAauusTta € HEeMUCIUMO, Y
a8 NbKbL efBa JIM - NPaBUTENCTBOTO lile ce mambcH, 33
WOTO HamMpaTh, 4e HbMa Toa npapo. BEpoaThO
€, 4e lle Ce yBENMYM KOHCOMAUMATA Ha OpH3a, HO.H
Cb ToBa He Ce pa3pHuwiasa TpynHara 3ajaia. 1983,
nionomenve MORellle fd ce U3berHe, aro ~THPKHAMETO,
o 6bule’ HaNpaBANG HOpManHG i cBOeBpeMEHHO™3a"
3arynsanusTa’ Bb' AscTpnus. Ho neusmecriiocrhiad. npe-:
AV3BUK@HAa OTb TIONHTHYeCKUTE CLGMTUS U KorpeHa
Ha 3axapbTa napanMsupaxa feiHocTbra .y Ha HAW™
cunuaTk criekynanti, TphBsa ma ce 3Hae  Cxilo, Y€

TIOHAYBAHETO HA ueHuTh: CTaia TONKOBA' CHIHO, 3aLI0

T0 énHa rombMa TykauiHa ‘Grpma’ TpeGBaiue AaCC

TIORPHE 33 eAHO MHOro . 3HAYHTENHO - K'oNnpAyecTBO’
Gpawmno. - . e e e

Top6u (qgéann) Ka;myré,~ 06j:>f§:j1iam: wam;ma'n;aewi

RTERLE .o
N

_ Ha sauntepecyGawuth BLpxy panopra mu Ne-132/41.
oTh 21 TQro, Bupxy nonowenuero Ha [Qra i TopouTs:



§1Bpoit 17 u’ 18"‘"

l/lxouoquecxu I/I3Bec1'uﬂ

l']pes'b Td% CORMHLA TYRaWHAS naaapb 6hwe
xb. Bb ubhurk ubma roabnu wsMbHeHus. T cx:

L1s nMopH, paanonar. xonnqecmo nopn. Cau,u,'b
wrnyHa 102" c1o7k -

2. /2 nubpwu, pasnonar. Konuqecrso l'lopn,-Caum:'

‘ mmwma 115 — crork. |

. 3. Y4 nuépw, pasnonar. xonuqecrao l'lopn,-Canma
wiHmHd 162 croTh. ¢ -

4. nubpu, pasnonar.
wunuua 204 — crotk.

PnoraHs CTOKa HbMa.

‘Topbu 3a namyks, pasnonaraeMo KONUYeCTBO,
oﬁesumeﬂu, I'p: Er.. 730 napu epuara, a Top6a 3a
‘yKb, npefasaHe Cbeapyapuu»—Mapn,, no- gonara
'Ha KynyBaua, 95 napp-.enHata.

Apbuosy npvmu OanBaHHﬁs e napmzm —_—

efnarta '61n° 10,000, anpyra‘ra oTh 30000 Gpox —

ouxe He'.CX npucTHrHany.

LiBHara uvb OC'raBa,,ace oue J- crp 13 Ha xuna-
para; no6pa’ cToka, cudbn,’ -
' HaiukaBant: Otn- B-bnrapua ThbKbEb OlLE He npu-

ra. Oqa’xaaﬁnﬂqupes*b Ltapurpam,, IBa’'BaroHa cpub-

€KW RAllkaBEN®" npiCTHrHAaXa ‘Beye. Llenara Ha ¢pvo-

CHH KdlﬂRaBan'b e 17—-17‘/2 Em’ne’rcm rpoma OKaTa, -

oﬁesmu’rea
macynb Bb u:}sum-ls HeMa ocoGeHa npom*l;ua. YHanx,

noﬁpa CTOKa,:ce ripoadsa fi'cTp. 24 ToHa, o6e3mmeu-b,‘ '

,a XOPOS'b n-crp 22 'rcix-'la c;m.uo oﬁesmmem,. o

oo

'Cep,muueu'b 6|one'mu'b Ha. qapurpan- :

CHKFFO Tiﬂlﬂﬂﬂu&E-

(3a Bpemero on, 26 L -uo 2.1 925. ro,u)

31.pueau xpauu anCTMrHarm OTb HHanona 75 :

Tona H OTh ﬂMepuxa 950 ToHa.
" Runapgoncka nuweHuua 6kna 23, rpowa oxara.
Ruaponcka muesHuua enecs 22 rpoma orata -
AmepukaHcKa mueHnua TBbpRA 23 rp. oKaTta
PomtHcra nuieHuua Tebpha
Emnrapcxa nuieHdla .
Mauutoba-; , .. ». - 243 rp. orara
. Px®Rb Cb noaaoneﬂue 3a Hoch 13 rp. oxara

Kyrypyss $obnb Ha Top6n 12°/4 — 13%4 rp. oxr.

Eumuks 38 -pypams 14 rpowma oKora
Eumukn excrpa- 14Y/s .rpowa okara.
Bpawga.. . Mpucruranua nma. Cmmecmyrourb
croks,_ 150 'OQO TOp6H. - - :
. Mapacuncku canamau,q'bpb 1750 rp.
63 xrp.
" . Recrpanniicku ekcrpa

‘Top6a. 0Tb

[P

- 63Ys wrp.

- AMepHKaHCKO ronnb Meuam; 1950 rpowa Top- “

6ata orb 632 Kkrp.
" Mectan (Ne 4) -
. Tpuum enpu.y npcﬁuu 6“/4 rpoma oxaTa

.

Bapuaa' ‘ : «
Craps dacynb Unekcky 180 K-BO - 40—42 rpo-

iia oxkara, o6e3MUTEHD. : P ,
Mecrent 18—20 rpoma okara

Masynu npoaysTu: - .
Bkno cupene opputcko 95— 100 rp. oxaTa -

Kawkasans mecrenn noncku 100 —102 rp. xrp :

Kawkasans Bank. kouanckn 100—112 rp. xrp.

Konuqecmo Hopn-Caunh '

Hmepuxaﬂcxo HencoHs 1950 rpowua Topﬁara OTh.

Kamxasama CPBOCKH | nuporcxu 110-—1 12 rpowa.
KMIIOTO. TPAH3UTh: ’

Macno, kalirasanmiuiicko’ 120=130. rp. OKata
Macno’ npecHo mpecysaiio 200220 rp orara .
Husb A0OUTEHL: ‘ .
Osuewiko K"bB'bng(MK'b 110115 rpowa oxara

" cb 13 %0 cronTo -

OsHeLiko uapamancxo 105—110 rpowsd. orara’
cb 13 %6’ ckonTo

SrHewro 150 rpoia’ oxkara ¢b . 3.7 cxouro

Toreinno excrpa “nabéno” 78-—80 rpoma oxata
B 3 %" CKOHTO ' .

CBuHCKO 110 115 rpoma okata’ '

Kootixy xy6aaa CTOKa 100——105 rpowa épHata

I®eku 170 rpoma enua'ra

ﬂynuu 220 rpoma enHata

Boyru cTonu: - . :
Aduens ennmme 40 nupw oxara -
Ajnens kaba 34 nupy orara :
Cycamb sents $061 32 rpona ouara
Macnunu Tpunus 22—=30 rpowa oxata
‘Macnuun egnimuks 30—35 rpowa ‘okara:
Macmnn epnexs 35—40 rpowa oxara
Iupseso Macno noso 76—80 rpoma orara
Hwpeero macno crapo exkcrpa 85—90.rp. oxkata
Bunka anagoncka 120125 rpowa okara-
BunHa kbBupasKuKsL 130—135 rpowa oxata
Bena tudmurs 220300 rpowra oxkatra
Bocwrs anaponcku 170—171 rpowa okara
Hupeenn puravuwa 7Y =7%4 rpowa oxara

- TuuseHo ceme 21—23 rp. orara TpaH3anutTs

. 3axap® Ha Oyurs 39--39Y/: rp. krp: o6esmriTena
3axap® cutHa 37--37'/s rp. Krp: oSesnmeﬂa

3a6enemna
“Beuuru ropum u,eHM ce passwparb Ha enpo.

MNMonoxeHne Ha 'r'bp)um.u.ero. -

3upHenu XpaHw npuctirHaxa oTh Axagona u oth

‘Amepura, ana, nopanu rnoxaysaHe Ha ueHUTh Ha cae-- -

ToBHMTE riasapy, nMa nopaysave U pb Llapurpans.
Tosa HOBO .NoKayBaHe, KOETO.Bb JKMUTAPCRUTH cpenH
ce cMbra KaTO CUrHar®L 3a HOBL BLIXOAT, € Harapa-
N0 MHO3MH@ [a NOKXYarTb HOBH- W MO-TONEMH * KOAH*
yecTBa, KOKWTO LIe NOYHATH Aa NPHCTHrars Clenhb ABe
Tpu cenMuuu. [ToHexe LAPHUIPafCKOTO TbpiKHUIE He
ile MOXe, N0 BCEKAa BEPOATHOCTb, Aa W foeme, Bb3-
MOKHO e THprosunTE na ru nponanwﬂbnpyranéQmG-
TauTb. Llapurpanckuths TLprosud MHOrO pPasyHUTars’
Oa fruiacHparb 4alTh OTb csouﬁ; HOBH*-TIOPXYKH * Bb
anrapuz.

Bpawna He fpUCTHrHaka OTH’ Hmtmne. Uennrs

" UMD Ce MOBHIIMXA ChbpPa3MeEpHO Ch GHHA HAa MHTaTa.

Mopanu ToBa xnebaputh WCKaTh YBENHYEHHE HA 1e-

| nata nHa xnkba (TMHOB‘b) na 21 rpoma (16 neaa) 3a

RS0,
Bapuna‘ra Taq ce,uMHua 3anasuxa ueuuﬂs CH.-

Mecord cwuto. CaMo arHeIKOTO MNORa3ea TeH-
neHuMs Ha cnapase. Kakro ‘e 6uno \Bceka ropuna,
1OM'b TO JOCTHCHE iieHara Ha OBHEIIKOTO, WE €&
7B CHrypHO TeHAEHUUs 3a CnafaHe Ha BCHYKY BHRO- .
Be Meca. BHoca Ha XHBb . NOOGHTBKbL: OThH - -Bwnrapua

. upoABNKABA. Hpe31:*u3rexnara cenmuua . pycuth 32

[bPBH KT, HANPABHXA OMHTH. 338 BHOCL. HA . eABPL
DOraTh HOGMTBKL M AOMAWHA NTHUM  HA LAPHIPag-
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CKOTO ThpRHLUE To6urskbTs ¥ nTHuknTh cx pobpe | - [ap. ,Souira“ va 23 T. M. 0T® ‘M‘a,pvcpmm: we
otrienauu, ana Kakto 6k HanpaseHbL TOd ONWTH, Ha- TOBapH. s L
mkcro na ’nonmxue pycuth KbMB HOBW OMUTH, Lie ‘ v Arenuun M. CTaHQ\%“‘ -
ru oryae, Moske 6u, 3a BCEKOra: ROGHTBRBTH CTOH . TMap. ,Roumelian* ots Ilusepnyme we npucrwr-
HenposaneHbL Bede HEKONKO AHM, a pasHOCkUTE 3a He KpMp 28 T. M. 1925 r. L A
U3OpbMKaTa My CR rombuu. » _ Bl : _ »

- MAeyHuTH NPOAYRTH 3ama3kxa CRIIO UEHHTE cu. ,  Arenuua ,Juopony & Pagenns

CaMo Manku RONMHYeCTaa KalllKaBalMb Ce BHACHTb OTb .
Copbus, a 6bno cupere cavo orb Onpubs. Typuwu-
Th novHaxa fa Npow3semaaTbh CaMH M MpecHo npe-
CyB2HO Maclo; KOETO ce rnpoj ;i ,
%220 rpowa oka Ha egpo,-a no 360 T ‘
—400 rpowa Ha npe6no. Cera ce npaBsiTb HOBM OMNH- - e ,
TH 32 MPMBNMMGHE KA GLIrApCKM MAlCIOpU 33 Tpa- ‘Bupseacka (ToK024 Ropeo.
BEHE Ha RALIRARANDL, HO MHO3WHA HaliK MaicTOpH CA v y .
OTKa3anu ma AoiinaTh, MOHexe MuHanarta roguHa k- ( 17 despyapuii 1925 rop. o
KoM OT®H Thxb CAR GUnM M3Nbrany BbL Kpas Ha rpau- Ot HauafoTo Ha Meceua 7o BYepa MPHCTHraxa
wara* Ocpentd TOBa 3a unsaHe Ha ObArapck¥  Manic- cpento mo 80 saroHa Ha Aenb — 1175 Kykypys®, 20
TopM cera mpeuu W HOpaTa Hapenba Ha TypCKOTO 6065, 10 THkBeHo ceMe, 3 3umMuina, BcHuro 1217 Ba-
npasuTenceso 3a ABYMeCeYHOTO npeGusanue Ha Obii- roHa. LleHata Ha Kyrypy3a HanocieqbKb CramHa 4ys- .
rapckuths nonanuum 81 Typuns. Ho, mowe 6w, ToBa CTBUTENHO, Taka Halp. OTb HAyaloTO Ha Meceua Ao
we 6xne 3a nO6PO Ha GBArapCcHOTO CTON@HCTBO, KO- cera TOBa crafade BL3nu3a Ha 35—40 nesa na 100
€70 e C¥ OCTaHe EJHUYRUS MPOM3BOAUTENb Ha Xy- kunorpama. ToBa Crapade e Bb Bpb3KA Cb CRIIOTO -
Gapb KawKasanb.. o : AB/leHde Ha MeRAyHapooHUTE naszapu — 3a .CRUMA .
) : nepyons OTb BpeMs Bb AnBepch uma cnanaxe 35 na., .
T : - . a Bb Hio-Hoprb 73 nesa na 100 krp. Tosa oScros-
' i | TencTBo ce OTpasy. Ha (MpUCTATaHETO Ha BaroHUTH .
[!;BK)KQHVIQ Ha naanO ﬂ;VU'B. ¥ [HeCh umauie camo 34. BaroHa. 3uMHuuaTa NPOLBA- :
o o : ’KaBa fa NPUCTHra Bb M3BLHPEOHO OrpaHU4eHO KOINH-
Ouaxsat» €& za NPUCTUrHaThL napa- 4eCTBO, HO HanociedbKh Bb HEXOM rapH OTh BbT-
: XozM. .| pemdocrbTa.ce 3afenussa engHo pa3snBUsBaHe W Ha
nasaps 3ano4sarb fa MPUCTHraTh KONMd Cb 3UMHHLA-
Mpucrurnanuts 3 BaroHa ¢b 3uMHMLA Cce nponanoxa

nap. .sKake Ppecune* orb Mépcunm 24-25
despyapuii 1925 roguda.- ; ST

Arenuns ,bua. flapax, A-so“

.Hap. ,Kupunn* na 21 7. M. orb Llapurpans. otk 1040—1060 nesa 3a 100 wrrp.; neHara I Ha MEX-
Nap. .Boarapus“ Ha 21 ¢ M. oTH Anexrcangpus MyHapOAHWTE nasapyd OTb Hayanoro ‘Ha Meceua Ao
¢h oxono 500 roHa opu3n; . cera cnagHa 4uysCTaMTenHo — Bb Hio-Moprs oxono’
‘Map. ,Pepaunanan” Ha 25 1. M. orb [ldpes. 150 nesa -na 100 krp. llenara na 606a BbL ronsmuth
Arenunn ,Bpata Tpaano“ 3 6opcu He ce e nosuIMna; ThPCeHeTo e crnabo, a Hue |

He cMe u3decnd olle 3HayurenHa yacrth 0Th 6Ooba.
Hanocnepbkb ce Hanpasuxa NOCTRMNKA nNpensL Ham-
NeKHOTO MECTO 3a HaMarnieHHe [0 Bb3MORHUS MUHH-
MyMb Ha W3HOCHOTO MHUTO Ha 60%5a, 3a2Wl0TC CaMo 10
TO3¥ HaYWHD Ilie MOXEMb fa IacHpaMe YacTb OTb -

Map. ,Stadt Haarlem“ — xbMbL. kpas Ha Mece-
ua orb Xambyprs Portepnamsb. )

Map. ,Anna* — wbMb Kpags Ha Mecena oOTh
Xambyprn Porvepnams. o

Arenuun »bp. 3onacn® ) ' ocrananuth M3ndiwIbUM 605b, Ho owe wkma wuuxa-

Map. »Melta* Ha 22 1. M. oTb Xambyprb Ch pas- XbBB PE3yNrars, M Cb TEUSHAE HA BPEMETO CKOPO H

HU CTORM. . TO3M ;PTHK)'NL ule npecraHe CbBCeMB QOa Ce ThPCH.
HeCh Ha Qopcara craHaxa cgbnKM M3RMOHH-"
Areduws ,Cuea.. Aynascin u “epuomepcan Tapaxoaun Rb] .
renuua ,Coea.. Ay Jiitaun P paxor TeNHO C® KyKYpy3®, nponamoxa ce 14 parona OTb

' . . 480—507-50 nepa, 7. e. enHo"Manko nosdwesue, [To-

Map. ,Weimar* — xkbmMb 18—20 1. M. 011 Kioc. NIOXEHHeTo Ha ueHnth BL Gopcata: RyRypyss — Tio-

TEHKA e TOBapH. TEBLPAO. . . : ’

.3

Tuproscko AxuuonepHo Aipymecrso ,KPUCTIMHD & C-o — Bapwa.

HOKAHA
Yupasureanna cwpers Ba Twnprosexoro Awnm. A-wo ,Kpmensms & C-me“. Cpraacwo 49117 oTB jpyskecTne-
HUS yeTARh M OPOTOROANOTO MY pemenne oT® 15 wenpyapmii T. r. noys N 16, noxanpa I I axguoneparh na
CAMOTO AR DPUCKTCTBYDATE WA WLPROTO MY PejoBHO c6nfo rojumuo enbpamne, koero me ce eneronm ma 1 MapTD

T, r. 9 4, npenr o6k BT noseniennero ua APY:Kee1BoTo BB rp. Bapua (ya : a 8
Hapogens Kpequrs*) upn caejnns , ¥ : P , pua (y1. Aesus o3 SARHAETO '_"a, »Danka 83 .
' ) AHEBEHD PEAD:

1. Hscilymaaae n yo6paraue Aokanyurh wa ynpasaTeanns u nponbpureanns cnnern, npremaie o nmi- V
uava pannoenbrea n ewbrrara ,Henaabu u Barybu“ n ocsobomaarane ors 0TrOBOPHOCTE AeHoBeTh A camuTh
ChBCTH 88 AeHQCTRTA MM UDEFh HSTCRAO10 TOAMINHO YupAsHeHUe, ‘

AR , . . % EE -
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-3. Vséupane HOBE YAEHOBE HA NPOBEPHTENHAR CBBETH W
4, Pasun, o :

- /enosmpasero Ha fnuum'b 83 IpaBoydacTRe Ha TOB3a chbpanme Tphbea g'a erayge BD 4pyauebraeuan KAH.
Hea_pRA BB TP. Bapna Hall K'BCHO TPA AHE NPEAW JATATA HA BACEAMHHETO T, €. A0 25 ®eBpyapnif T, r. 17 s=aca
Ago ¢BLOpAaHMETO HE €€ CHCTOM HA ONpPEACACHAA JeHh M0 HesBHSAME HZ AOCTATHIHO UHCAO atcuuoue;;n TO ee or:
aara 88 CAeAyIOW{UE HejeaeH®- AeH:L (8 MapT®H T. I.) OpPH eXmua juenens peAs, BT CXmIOTO BpEMe n’u%em besn
ocofleHA 8a TAdg Leab DOKAHA, KATO CPOKA 8a AenoswpaHe Ha aknunrh ce. npoRAKaBR A0 4 e, ‘M, 17 9aca ’n ’ce
.CYNTA BAKOHHO, KAKBOTO H 4a 6MA0 4IHCAOTO HA npueATCTByIOmAT AKNUOHEPH KAKTO W KAKRATO TacTh gd ce hbeg-

2, Besumane pemenne sa pasupejeieHHe OCTATHKA OTH HedaAbaTa CHrARCHO wA. 25 OTH yerasa

crapasisa orh Thx® Kanuraas. (da. 18 orm yerasa.)
" rp. Bapna, 15 wempyapmii 1925 r.,

-~ -

0Ty’ YnpasuTennus CubeeTs.

ST i OMLIHA paBHOCMETKa |
"AKTUBD Ha Twpr. Asu. I-s0 ,Kpucnunbp & C-0 — Bapha cnerasena na 31 ',l'lékéuupm‘fl"19244r. NACHUBD

1| Kaca : v | 185517 55¢| 1} Kanurans . o .| 3000000 |—
2{ Croxn - .| 22LLEE6m—1 1 2| Terywm embton..” | 431012 |—
3{ Pamecu - . .- . | 39000 —i} 3} Kpegutopn . . .. I 538919 85
4] Nenoauty v S 217850°|—| | 4| Akwens . .} 2194890 | —
5{ Yupen. pasHocku 30867 20| 5| Kam6uo R © 13072102
;S goucumupanu CTORH. 13114928 .—1 | 6} Nenoszantu S - 90000 |
HBEHTapb - . : — 11 7§ MNMoprdeiinn cpewty rapantiyun 6092000 |-
8] Mo6unu , 138226 '— || 8} Yucra nev "
o foGama - - | 230399 — anba 775795 ‘85
10] Teryum cmbTri S 758886 95
11| Heburopu’ S L 1496779 —
12| Fapanuyun - ' 6182000 |— AU L
: : 26194719 ,Z_O_I . : | 26194719 70
e ey _ . . ;|

B Meuan6yn & Sarybu

. ‘na 31 Jexkemepuii 1924 ron. =~ o - .

Sary6a ors CTOKM ' 270218 135} | 1] Neuan6a orb croxn o | 37115% ‘60

1

21 T/y"YupenuTenHu pasHOCKH 7716 80} | 2| Nuxsu u- koMucHoHU '], 332839 |60
3} 6°/e Rmoprtusauus Mobunu 8823 [—— '

41 30% - ., uvHBeHTaps Ha ctida 232547 80

‘51 3annaty, HageUu4 ¥ Bb3HArp. 952770 |—

61 Jluxsu ¥ ROMHUCHOHHH ' 1013401 |—

71 O6wym pastocku . - 771657 {40

8} Hecnbupaemu anmsRHHLM 11500 |—

- PasnpeneneHve Ha nesantara
Hawbuy 3a M3TEKAOTO ynpasHeHHe 300000 |—

20/ Pesepsenb doHRD 155159 120

10%v 3a ynpaBuTenHus CbBeThb . 77579 160

Buv3narpamn. Ha nposkp. cbBerh 3000 | — . »

Ha pasnopex. Ha o6mi0TO Chbpanue 240057 05 : S P
: : - ( 4044430 120 ‘ S 4044430 20
e ——— ke e

"—'.—. . .
: i : . !
Kourponens cbeerb: Hasuan Iano, Moncn Bacantn, Aspams Kanesws.

- Cuevopopurtent : Xp. Xpucropb.

. JEORIAAIE

Ha nposeputensua cuLBeTh Ha Tuproscrote Awu. B-E0 ,Rpucnans & C-ne* o nupeoTo oluo roguwne crlpanne Ha
’ : r. r. asguonepuTt. : S e
Focnoga ARruuoHepH, s . ‘ : L ‘
: ~ ChbrnacHo MOCTAHOBREHHATA Ha ufl. 202 orb TBPr. 3aroHb Y TMS Ha wi. 15 oTb ycrama ua [-soTo, MaMe HeCTh A2 Bu
ABYMB, Ye npopepuxMe onepauudTh ¥ Ruuruth Ha JI-80TO HH 38 WU3TEKIOTO FORULINC ynipamHende otk 1 ortomspun 1923 r. no 3l
RereMBpuit 1924 r.; KOWTO HAMEPHUXME 3a MpaBWUIHO BOAEHH, HAKTO U cherapeHnTh Ha 31 neremspuit. 1924 r cubrru ,PABHOCMBT-
RA“ u |3ArYEH & MEYATIBH®, KOUTO CX BEPHO W3BMNEYEHH OTh HPYHRECTBEHHTH KHuru L v )
- Eto 3awo, Hve B MOMHMB Aa npuemete Tus gze cmbTiy Thil KaKkto By CX ppeacrasend W na oceobonurh- ot OFrO-
BOPHOCTL, KakTO HaCh, TaKa W uneHosBerhs Ha Ynpaputennus CbBeTh 32 [EAHOCTLTA HMDL BB apymectsesuTh akna npess usreRfo-
+ TO rogqminHo ynpamiue orb 1 oxtomMepHit 1923 r. go 31 nexemppHit 1924 v, ) . N o
rp Bapsa, 15 ¢espyapuit 1925 r. . . ;
: o : . , fipoabpurensest Croein:

Hasugn Mano, Monck Bacann, Aspams Kanesm ’
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Bpoi 1718,

] Bap"u'e‘nc’xa‘; Top ’roag‘c‘xb-ﬁeit g.b HT e nua EAa‘H{x-‘a

" Ha ocxosanye un. u. 184 w186 oTh THProeckUsa 3aKOHBb M 4. 7 OTh ycTama NOKaHBATh ¢& rocriona -
anuvoHeputh Ha GaHKaTa Ha pefoBHo O6IIO roAnmHo ~ chGpanue B nombliennero Ha 6anxara Ha 14 Mapts:
1925 t. 9 4aca cyrpuunTd. Ao Ch6paHueTo He ce ChCTOM MO HenphacTasfiHe AOCTAaTBLUHO aKUMM, OTNara ce 2a .- -
21 Mapte cxwus uach . Mkcro 6ean BTOpa MoOKaHa. : : : . S

IJHEBEHD PEOD:

1, HUscaywpane noknaguth HA. ynpasuTenHua: W npqstpureqiuug-cyner’u 3a otueTHata 1924 r.
2. Ynobpenne 6ananca u cvbrkara 3arybu u [lMewanbn. =~ ~ = ~ .- ' :

‘3. Baemane phiueHde 3a HamangBade xanurana. = ST ; S e

‘4. OcBoBompaaBane OTh OTTOBOPHOCTh YNpaBUTENHHA M npophpuTeNnHHd CbBeTH 3a OTYETHATa roAuHa. ‘

5. W3bupane HoB® ynpasuTeneHs ChBETH HA MECTOTO Ha MOJAnUA OCTaBRa TaKbBb. R

6. H36upane Hosb nposbpurenens CbaeTs. S . : Co

. 3a npaeoyuactue Bb chbpanuero rocnopa akuuoHeputh TpE6sa na menosupars axuuuth o wn- Gan-
KOBHM yOCToBbpeHus 3a REMo3UpaHeTro uMb ApYyraje roHe fsa [HU Npeau AeHs Ha ChOpaHuero.
© 'rp. Bapna 26 %Xuyapuit 1925 rop. : ’ v o
o ’ Ot YnpasnTemus cvBeTnh. -

 BAJXAXKGCE

" AkTHBD na 31 Oexemspuii 1924 ronuta Nacusn
1 1] Kaca 8357 | 72|| 1| Kanurans | 2000000 ||
.2} floprdeims 168670 } —1] 2} Jluxsonochu Tekyuy cMbTRH 138280 | —
3| Cneumanuy teryinu cmbrru 304870 | —|{ 3| Bptmenuu cmbrru 7818 | 60
4| Bphmennn cvbren 539938 65|{ 4| Rruentn - B 75000 | —
5| Baunoen pasanocku . 5000 | —1} 5] Hechbupaemu u CbMH. B3eMaHHS 110730 ;90
61 Axuun 1000000 | —}| 6] 6° pesepsens dougn 19418 | —
7] Mobunu ‘ .- 19000 | —1|.7| Pouab nonuns. HepHec, kanuTams | - 30000 | —
8l cromm, - 107295 |35|| , . 1700
-9} 3arybu u lNevan6u 228115178 v , i
B o 2381247 |50|| L o - | 2381247 150 .
o CMBTKA 3ATYBM 1 MEYATIBH S
3ary6u npuknioueHa Ha 31 Jlekemspuit 1924 rop. - FMlewantn *
3 ~ N S : :
11 Orb munanara roguua 215329 09 1' Orb BpbMeHuu embrry ' 6912! 80
12] o spbuennn cubrrM : 1648 —{1 2| , nuxsu m RomucuoHHM . 88109,10
3] » Hecwbupaemu u cbMH. B3eManud | 18940 — |} 3] "HeNonyyeHn AUBHAGHT B 260, —
41 . GaHrosn pasHocku : 96357 4411 4] , . croku : o - 12880-10{ -
51 . croum . 2105 401} 5| 3arybu 3a ypasnenue 228115, 78
61 ,» amopTusauus MOGunM 277 85 : o e |
7 |, » 3DCERATENIHM HA YNPABHUTENHUS H | o A R 1
. . nposkpurenuus cemeru 1620 — ‘ B D B A
| 336277 78 | 336277, 78]

lMposeputenens coeers: I. We. Hoesb u Xp. lanvess.
A0 TOCROAR aHusOHEPHTH Ha Bapuencrare Twnproscuo-C
Bb [CAOBHOT® FOAHIHO aHUMOHepHO chOpanse.
Tocriona aKumoHepw, =~ 0 oo it e
" oﬁﬁ;‘:;c?{z T;n. ;Oé m:, nnproacxmx 38ROHB M un. 23 orn ycrama Ha'GaHxa'Ta;:qécn', HH e Ha By ;Bﬁﬁ?t
e oF ~Banaﬁcg urk, K mo 3a pgsuxne Ha onepaumurk ‘Ha Gatkata npess ordetHara 1924 rop. RoHcTaTHpaxMe’
e onanca U O enlix m.a, aryom u llevan6n 3a 1924 r. nawkpuxme, phpHo. Masnieueln oTh KHMrHTE Ha O3H:,
T TTOMITE YRODPEHHMETO MM U 0cBOGowAaRaHe YrIpaBHTeNHUS ChBETH 3a CAL(ATA FOQHHA OTh QTIEBOPHOCTh:
o I Hs. Hoesn

Xp. l"auqeg'h o

CuetoBopurens: JAus. Aparanosp
~ Ha nposbpWTesmmA chBETH TpouTenta Bauna — Bapha”

oy

Tposepurenens cueers : {

P



- _."'_-iEPO,ﬁ' 17’" 18 | ¢ ‘onabnnqeéku ‘HWapectua . . *Trp. 13-

,_ Axu. J-8o 3a dabpunysane na meranum wmetasonbapuu wagbma ., Bymans* — Bapna.

MTOKAHA.

- Ynpasutentus coseTt Ha Aku. [l-Bo 3a ¢abpuxysane Ha metanuu u MeTanonbspHu usnenus ,Bynrans®
gn rp. BapHa, nokaHsa r. r. aruvoHepuTk Ha V. PEOBHO rOAMILIHO CLOPAHUE, KOETO Lie C& CWCTOM Bh RAUTO-
‘para Ha fpysecTBoTo, yn. ,Cs. Meronu“ Ne 28, na 15 maptn 1925 ropm. 81 10 uaca cytpuinTa npu cabarua
sueeens pens: 1) Hoknans Ha ynpasutensus w npoebputennus cneety ; 2) Yaobphuue Bananca u cmbrrara
- »[euanbu 1 3ary6u“, npukmouenr na 31 nexempuii 1924 rop.; 3) OcpobomaapaHe ynpaBUTENHUA U NposhpH-
- TenHUR CHBETU OThL OTrOBOPHOCTL 3a u3Texknata 1924 rop.; 4) OnpegensHe pataTa 3a MannatuaHe AUBHAEHTa ;
. 5) Hsbupane npaMa upenope 3a ynpaBuTennus cbBeTs BMEcTo maneanute Huxona Benuess u Kocragumn I,
- BeknoBb 1 6) Habupane tpuma unena 3a nposkpuTeneHs ChBeTh H asaMa ThxHy sambcrHuun. 3a npasoydac-
Tue BB CHOPAHMETO AKUMOHEPUTH Nenosupars akuMuTh CM BhL KacaTa Ha APYKECTBOTO ‘MNM Bb Hbxoe 68HKOBO
‘yupeskenue. [lenosupanero Ha aruunth Tph6sa na ce H3RLPILK Hali-kAcHo go 10 MapTh T- . Bn cayuaii, e
_¥a onpepeneHara nara ChOpaHHETO He Ce CLCTOM MOPajM HenpencTaBsHe Ha /3 0T NPYMECTBEHHS KanuTais,

70 Ce oTnara 3a 22 MapThb T. I', 6e3b ga Ce mMpaBM 33 TOBa HOBA [OKaHa. S e :
rp. Bapua, 6 ¢espyapuii 1925 rop. : 071 Ynpasuressnn Cnsers.

"BaJda®HEcoCc's

- - AKTHBD : . CoheraBens Ha 31 neremspuii 1924 rompHa, - MNacusb
Kaca - , o : 18244/95|| Kanutans , 30000002‘—
anIMHH, MaIHHY NpHHanekH. H HHCTpyMedTH | 1177254)21]1 Sanacens ¢onns A : 19801_4;‘*—-
MouTams M npencrasuTencTRo - - 26901i35]] AmopTusauHoHenb $oHAL 353491~
Cyposu cToru 6€3 MUTO, Cb MHTO M MEcTHH cTorn] 1417762/90}| ®ongn cbMHUTENHH BieMaHUs 40000 —
PabpuyHO NPOH3BOACTBO M-M3paboTeHy cToku | 1243601(75]| Axuentn ' 17063050
Rkuonepn - - : 22000 —{| Kpeauropu - : 118589410
Mobum - , . ' 11071355]| Dusupentn 1923 ron. C 2500 —
HensuruMu ¥MOTH o : 206276%25 Deno3anTu ' ‘560000 —
TMocrpoiiku D 642615 85| Meuanou u 3arybu , 87247883
Toprodens o o -19795937{1 = o aE
Monuuy 3a wwkaco- -~ - - .| 3244243}y - . = N
_| NMporectnpann monuuyn - . . S . 1066620} . g 1
| De6uropn . o oo b 715069 62 f
Henosnutn ‘ . R 1500 —
Oenosnpanu rapasuud = 560000|— L SR U
: B : ‘ - 638300843 R . - 1638300843

- CMBTEHA ,JTeTIanscit 1 Saryoay

 Bary6u - - . . na 31 nexkemspuii 1924 ronuHa: » -+ TNewanbmn .
O611¥1 PasHOCKY, 3anaTH, HARIO, NpeBoadb ¥ ap.| '697996/45|| Henenuma nevanta ors 1923 roa. 1524956
Jluxen ¥ KomMcHOHM - 176574 74| VispaGoTenn CTORM U NOPAHRM 2016241 67
Kypcosa paanuka . . . - a 27444121 . S ) :

, YucTa neyar6a 3a pasnpexeneHue :

'| 5% 3anacens $ouns : _ ne. 43628'—

5%0 AmMopTH3auHOHEeHb POHIL «, 106844 —
10% Ynpaputesnnuus CBBETH C ., 8724785
1 13420/ [lposepurennus chaern . - - - ... 1308715
- AuBHAEeHOAD: o
?%& aruuy 1o, ]zg nepa - o .1500000— N
'Hemenumt ocrarnks 3a 1925 romma - 167383 | 87247883j} ' o . m .
e 202149123 - - e 491
7 L ORASIE SR

© wa MposbpATenHA chBeTh Ha Any [-50 52 DaGpuhysane Ha WeTARHW W MeTarGABADA:MSAENWR ;Bymianb®
.- .. ... .. .°©Ebrp. Bapsa o V om0 WAnmnwchpanw‘fua’cnnuomurs. I -
- " Tocnopga AguWowepu, . -~ . = - - . : : e

o+ .- CernacHo BpyRECTBEHMd YCTaBbL ¥ f1OCTaHOBMEHWATA HA TBPFOBCKHA 32KOHB npoxkpuxme. oncpa:mnri Ha * APYHKELTEOTO .
H3BLputenu npest 1924 romuna. Fiposbpuxme cxuwo cucrapeHuTs Ha 31 peremepuit 1924 roguna zBanance” u cubrxara L[1Zyantu

M 3ary6u® u wambpuxme, ue Th <x BEDPHO H3BnedeHH OTb KHHTHMTE HA APYHECTROTO M MOTHMD ua’rn‘ymGPer # na bcsdﬁqﬁme
OThb OTFrOBOPHOCTDL YNPABHTENHHS CHBETDH 32 UEHHOCTBRTa MY npe3t 1924 ropuua. I : ST
rp. Bapua, 6 gespyapuii 1925 rog, : _

I lMpoBepHTENIeHD CEBETE & rpym?WPmiﬁ" “i'aiwf’?@@ﬁ“
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‘r apaHmpaHo Kaqecmo, nocrosmem: uenosmb Ha ronbmu Konuqecrsa :

PA@HH EHPA Ha Ilan'b 51 Ha Hp’bq}{n, TBJXB HGIMHHOB&H&,?
‘TBO3AEH womaria mymepa, NACTA, MACTHEH, CANYHU: oban, |

XEPHHM n BULB’ol‘a ApYr# KONOHHANHM CTOKA

Bc'lmor‘ Ha K()Hltyibeﬂ'l‘hn uhu& upu

ARI, ThPTOBCKD -B0°
;,,I]MMEUH’L [EAYERD & BPATHA BAPHA

3a Tewerpamn: Cumeoub reHlleB'b. o " Texepousn N’o 126,

K2 BAH-(HO C'bOEUJ,EHME -
C’boﬁmaaa ce ma moumraeMurh Bepremoxm rpamaamm, we BT HOBOOTKpmTaTa 'roabacEHIA
HA XArLIR YI ~aps Bopuen* n ,Jlparovass* noxs dapuara. Ctounnd B. HBHOB'b,ﬂ BC-
Kora uie HamepuTe Mai zoGpoKauecTseMM ¢UHHH KonGacw, YHrapcKM
THND canamy, u . roxbus H860p'5 H3 DBIHR BHXOBE NOKSHKH, HAJGHNIH, -HACTLPMa - GYBAT-
g | o5 ¥ cuemmazmo emcrpa KaHceps nacrbnpma. e Bau’kpm’e eXO[0 BHEATH OPECHHA
§ 1 BEyCHa IIYMER Bapesid, nymemm @ Ap. llpoaam6m EA roskypemtmm nemum. KozGacEnmara M#
noas - mpuata Cromxe B. Mesmoss ma ya. ,I{aps - Bopmer® N -5 oce mpenecTn Ha xrma
',}lparoxag's" »11app Bopnc's“ H me paﬁo:m HANBIAO CAMOCTORTEIHO. '

ToOuNL B. Hsanos'h.'

1259 | ‘ P S e



_Bpoii 17 1 18

HroHoMuyecku Hggg_ézya - Crp.’15

Tensdons Ne 198.

Tenerpams :

”’ﬁgﬂ?é*’“f . %i%ﬁ%iﬁ@%ﬁmﬁﬁﬁ siin—‘mﬁ@ fﬁmb
. BCBKOrA HA CK/MALDL:

Uivna, Hannmkb, XanKan®Kb. | YMEMBEPTIMKD Bcnuku pasmtpu.
Mawans=xKs BeRaR panshph. TBO3LEM 6enruiickn sb xac no 25 urp.
UeTBBPTUTO Bb BPL3UK oTh 6 20 25 M.M. - HETO NHAEHD “EeWwAThb
HeTBBPTUTO 12 UbPTH oTH 22 20 40 MM, Cromana TPA®D TYPHD o1 RacH RO
OBE7IO Bb BpPB3KY 015 5 20 25 m.m 50 urp. HeTO BCKYKM Hymepa.
OBNO va nepTd ¥ 3a TPAHCMH- WENB30 WSEACKO. '

CU¥M orp 30 20 92 MM, BAKBPDb (ljiary) I-Bo KauecTso

‘OBNO 3a nocroBe orh 30 20 45 MM,
MITIOBO crp 15 a0 ¢5

O6prwarennn 'rpynuuu, Eexeposu
Tpynuuy, NMememxn, Uepecnza, Hocu.
TEfNDb ramsasusnpass, FBO3AEU uvox-

FepmaHcKu va 3bE3 K HA HCTH.
~ Oxamore Genruicku : :
TpGu poxonporoann wepmy oTpb /2-2 Hoan.
flonaTtu eBpoONEeMCcKu. '

Ronrm,, NIAMAPHHA uepna gebena. | NMYPUU n OCTH Winter.
' TP.E\.BI:%E raarBaHHASHPAR L.

- H‘Mﬂa Ea@ﬁm%mm m—

ME/IHMYAPCKO MALIHHHO L{py}KEeTBO

| . Coeonoss, Eammns & (-1 — e

Mamnﬂﬂa ®abpnra u Heabsoabapun

Uspaborra: MEIHHYADCKH M OAIIAPCKH
MamMRE, TPAHCMECHOHHE YACTH, Jarepy, Imai-

Uncranupa: HeﬁBT‘IBHPE T
memmm, ¢o6prku 33 DacTOTEIHH Macia, nur-

614, MAGIAPCKA MBUITAM H AP.

H ’I’LPI‘OBCKK .

MoaepHusupa: OTHPH HOAMM MEXHULR H

JoctaBa: espouefickn TypGuEH, ANSeIOBH
I I5BOKCHUN MOTOPE, sebkaksn ruaycrpuai-

zapexs faGpnrm @ np. ;. BH MBUIRMH.

HOCTOHHQHB aenosnn..

g Banuose cppanuyscm KaMaHH, menmamnnn, €BPUKH, 6ypam, teH-
i ‘Tpodpyrany, NMIaH3WKXTEPH, MOTOPH, XMAPABIIMHECKH NpecH, 3emMie-
. nbnyeckM MallWHH, KaullH; KOTIPMHEHH CWTa U Op..
TEXHUUECKUY rIEPCOHAn‘b BUHArd Ha pa3snorioyeHHe.

- IlpencrapuTes A 3a BapHa, BapHesCRE H HIymechn OKpH3H:

ssMennnuac,

ADyrit, '
PemonTtupa: BCBRAKBH MGINU'BPCRH, NH-
AYCTPMAXHM H AP, MAIIAHM, g

Teneponn Ne 87.

J-tn |, TPHROPHE" — Eapea.

o e o

i Tex. sapecs:
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no I'IP'BJJ,CTABMTEHCTBO Ha nhpaoxnacna Acwpaxancxa KRWa no- .
CTOfIHeHDb CKnazb pa ronkmn uonunec'raa HBPBOKAHECTBEHM

XAHBEPH  rapama XMBEM

T@PB’H Kamyta — TOPBU

214 " 2!'/2 nnépu

" Bctnausu Konouuannu crouu sck .ora Ha Kouuypeﬂ'mu u,euu’ npu

E & 1. GT&T&W%-

"*BHOC‘b »rHBHOC'b HPEII.CTABHTEHCTBA

‘MAPAXOQHA ﬂl"EHllﬂﬁ

3a tererpaun: CTATAREAC . N Texecpon'b X .574

HPOHYTOTO L'MCTO

‘BPBEHO MACJE
= m RARARYAHUCH

‘Haii enpn meyclm o - eyrnan BOJOCEH MALJH/IHH
Ha nai‘i U3HOCHA HPOUSBOJUTENHA HEHI npncmrnaxa
na, moncmnanm{ npn

HPI/IEMAME ﬁHOPB EH‘\',I/I

‘xUBm'xenerpaug' Q}optyﬂa - Bapaa, e - Tenec;mm, .N'! 334- :

Neuarnuua lo6pu Tonoporn — Bapha..



