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( 3 )

W h a t e v e r  the
Grounds o f Trade have

. been, it is certainly now*
io interwoven with the Intereitof 
Fnnces, that no Nation can be 
truly powerful without a Share of 
the Riches that are thereby ob­
tained. For this Reafon the Im­
provement of Trade is become a 
principal Affair o f State : And as 
no Ties among Princes are o f fu- 
perior Obligation to the Good of 
their refpe<£tive Countries ; fo all 
Nations, in their Dealings w ith 
one another, may be faid to be, as 
it were, in a State o f Nature • e- 
ver ready to Jay hold o f any Op­
portunity that may offer, to ag­
grandize themfelves. Thus thiy 
endeavour to gain the molt they 
can by Trade, little regarding the
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( 4 )  • i fLofs of thofe Countries they traf­
fic k with, unlefs it be in order to 
encreafe the Calculation ot their
own Profit.

Since therefore T rade is not on-
' ly neceffary to the Well-Being of 

a State, but is alfo a G am e where­
at Nations muft play *, tho they 
are at the lame time feniible no 
Ties o f Friend ihip are fufficient to 
defend them from being overreach’d 
whenever it is in the Power of their 
Antagomfts to do fo, it is abfolutely 
neceffary People fhould be acquain­
ted with the Nature of the wrhole 
Game, to the end they may prevent, 
or counterplot the Schemes laid for
deftroying the Intereft o f their
Country.

Bu t this Skill is not fo eaiily attain­
ed as the Generality of Men imagine.
T he A Iterations of T  rade are fo vari­
ous and frequent, that it is not from 
old Schemes we muit judge of the 
prefentStateofit; nor is aWandring
in Generator a fuperficial and fmat-

tering



tering Knowledge in the com monln-
tereft of Countries, with refpeft: to 
Trade, nor of their Wants and Su­
perfluities, which are eaiiJy pick’d

° r r 0f,500ks’ a Efficient Evidence
o a Man’s having acquired this 
ocience : He ought moreover to be 
weJJ yerfed in theCommercia 1 Laws 
or his own County, and in the 
•Lavys, Cuftoms and Practices of
thole Nations with which it trades,
all which are to be confidered, com­
pared and weighed with Judgment, 
before he fhould prefume to form 
peremptory Conclufions, or advance 
dogmatical Aiiertions, with reipedt 
to the Trade and Intereil o f his 
Country, as it relates to that o f 
other Nations.

I ha\ e been lead into this way o f 
confidering the Nature o f Trade, 
and the Intricacies of it, by two Pa­
pers which have lately appeared in 
Print, and whereof it feems we are
i*7-k?Ve morc brought into the 
V l*™ ? buc the Author keeping
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his Name concealed, it is not pofii-
ble to convince him in private ot
many Miftakes he has been guilty
o f I am therefore under a Necefïity
of taking this Method of remarking
on fome of them, to prevent the
W orld’s being miflead into falfeNo-
tions of the State o f this Country.

I f  what my Author fays, of the En- 
creafe of the W ealth o f  Ireland  ̂were 
true, he might have boldly conclu­
ded, not only that flinted in Trade, 
and wafted by Out-Lyers as weave, 
there is ftill fomewhat left highly de­
ferring of our Care and Circumfpec- 
tion ; but he might have alfo faid, 
that Ireland, under all thofe Pref- 
fures, and notwithftanding the 
W aite o f a long, Moody and inve­
terate W ar, maintain’d in her Bow­
els, has encreafed in Riches within 
thefe 50 Years in a greater Degree 
o f Proportion than any other Coun­
try in Europe ; which is fuch an A£- 
fertion, that I dare fay will not
be credited by any Perfon who is

ever



ever fo little converfant with the 
Affairs o f Ireland. And yet what 
my Author maintains amounts to 
this, when he pretends to prove, that 
iince the \ear 1676. the V alue o f 
Lands and Improvements in Ireland 
is encreafed from 9 Millions to near 
56 Millions and an Half, whereby 
he makes the Encreafe to have been 
above lixfold, which is three times 
more than the moll: fanguine Com­
puter ever afferted the Riches of 
the moít flouriíhing Country in 
Europe have been encreafed in that 
time. And it we are thus encreafed 
in Riches,does it not follow, that our 
Taxes ought to be proportionably 
encreafed ? which, I hope, is not the 
Conclusion my Author aims at.

It is true, Sir William Petty 
makes the yearly Rent of the Lands 
in Ireland (comprehending Quit 
Rent, Tythes and Tenants Im­
provements) to have been in 1676, 
about 900,000 I. or 2 s. per Acre, 
frijh Plantation Meafure. But our
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Author fays, they are now worth 
2,824,870 l. fer ann. that is,about 
6 s. 4 d. per Acre, which is more 
than the Land of England, inclu­
ding. all the Houfes and Improve­
ments of that immenily rich King­
dom is computed at, according to 
their Meafure. From whence alone 
it is evident, how wild a Computa­
tion my Author has made of this 
Article, and that it is a needlefs 
W ork to defcend to any nice Scru­
tiny o f Particulars with him.

It is certain the Value o f Lands 
to be purchafed in Ireland, is conside­
rably encreas’d fince Sir W. Petty 
wrote his Anatomy o f Ireland. The 
unfettled State o f Affairs then, and 
the high Intereil o f Money in Ire- 
land1 kept the Value of Lands at 10 
Years Purchafe, and now they fell 
at 20 ; but it does not thence follow 
that Ireland, confidered in itfelf, is 
grown in fuch a degree o f Propor­
tion, as my Author afferts, richer than 
itwasin 1676* for tho’Lands letand

fell



fell dearer now than they did then, 
yet as the Benefit o f thofe Purcha- 
fes and Encreafe of Rents does not 
entirely accrue to the Inhabitants of 
the Country,but proportionably en­
creafe the annual Drafts on us by our 
Out-Lyers, &c. in England, we are 
ftill kept in a very low Eftate.

It is true England (and there­
in the general Intereft o f the Bri­
tish Empire, whereof Ireland is an 
efiential Part) is thereby greatly 
benefitted ; but Ireland., confidered 
diftin&ly, is very little better, fince, 
as the annual Debts paid into Eng­
land by Sir W. Pettfs Computation, 
amounted only to 200,0001, that 
Sum was in lefs Proportion to 
900,000/. the thenRentalof Ireland, 
than 600,000 I. which my Author 
fays is now annually fent into Eng­
landÍ, is to 1,600,000/. which, ac­
cording to the beft Computations I 
have yet met, is the utmoft Value 
of our prefen t Rental.

A t another time I may perhaps
be
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be inclined to enter farther into the 
Consideration of this Matter, and to 
lay down fome Rules, which may 
prevent Computers in political A- 
rithmetick from falling into fuch 
palpable Errors, as my Author has 
committed with relation to the In- 
tereft o f Ireland ; but at prefent I 
■ihall only defire him to confider, that 
no Nation could ever encreafe in 
Riches with that Velocity he has 
made Ireland, without a proportio­
nal Encreafe of Cafh, and o f People.

N ow  Sir W. Petty fays, theCaih 
o f Ireland was 400.000/. and the 
People, 1,100,000. A t this time our 
Caih is at moft 600,000 /. and our 
People i,c; 00,000. This is in truth a 
confiderable Encreafe, conlidering 
the Circumftances o f our Affairs,and 
ir bears a proper Proportion to the 
Encreafe o f our Rental from 9 to 16 
hundred thoufand Pounds per am. 
but it is in no degree of Proportion 
to the imaginary Encreafe o f our 
W e a lth y  laid down by my Author.
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The next Miftake I ihall take no­

tice oÇ is the Account o f our Trade 
with France, whereby my Author 
fays we gain i 17,28 1 /. per an. In­
deed i f  he faid we lofe fo much by 
that Trade, he would be nearer the 
Truth.

Merchants, it is certain, are of­
ten byaifed in giving their Advice 
for the Encouragement o f thofe 
Trades they are accuftomed to gain 
by * however, in fome things it will 
be worth my Author’s while to 
confult them.

They will be able to tell him, 
that the Irijh Trade with France is 
under fuch fevereReftri&ionsin that 
Country, that they are forced to 
fend Money, or, what is the fame 
Thing , to pay for the greateil 
Part of the Goods they bring from 
thence, with Bills of Exchange. 
T hat as to the National Trade, it 
is evidently to our Prejudice * tho’ 
indeed particular Merchants get 
thereby, as they often do by the 
jnoit pernicious Trades. I
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I intend to treat o f this Matter 

more fully at another T im e; and 
I ihall therefore at prefent content 
my felf with faying, that France 

y fhews no Manner o f Favour to 
Ireland, but what their Neceffities 
for our Provisions, and Materials for 
Manufactures, enforces them to : 
Yet we are fo fond o f this (I  will 
call it) deftru£tive Commerce, that 
the Duties on French Wines, îsfc. 
are more favourable, than what is 
paid for the fame Goods from Spain 
and Portugal, by both which
Trades, we, as all other Nations, 
are coniiderable Gainers.

But my Author fays, he has the 
Authority of the Cuitom-Houfe 
Books for what he advances * yet it 
may be obferved, that thofe Books 
are not an infallible Evidence o f this 
Trade, fince it is well known, ma­
ny of the moft expenfive Articles 
o f our Importation, are fubjeft to 
fuch high Duties, that they are 
clandeilinely brought into theKing-
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dom ; fo that, ihou’d the Cuilom- 
Houfe Books give a Colour for my 
Author’s Computation o f Gain on 
the French Trade, which I cannot 
believe they do, they muft be look’d 
upon as erroneous, in fupporting a 
Matter contrary to what is fo fen- 
iibly felt, as the evil Effects o f the 
Trench Trade.

That we confiderably fufFer by 
that Trade, is yet further evident 
from the Courfe o f Exchange be­
tween Ireland and France, which, 
for many Years pail, has been to 
the Difadvantage of Ireland. And, 
let my Author obferve by the bye, 
that the Rate o f Exchange is one 
of the Pulfes skilful Politicians 
are to feel, in order to diicover the 
true State of a National Trade.

There are many other Remarks I 
cou’d make on the two Papers I 
have now before me ; and, perhaps, 
when better Leifure will permit,
I fhall do fo : But, as the Author 
feems to mean well, I would be

tender
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tender of him However, before I 
quit hisWorks for this Tim e, ï muft 
put my Reader in mind, that it is 
dangerous to rely on every Informa­
tion relating to Trade, which is ex­
tracted out o f Books ; for unlefs a 
proper Judgment adapts the N o­
tions of the Author to the particu­
lar Subje£t he is enquiring about, 
he may be lead into dangerous 
Miilakes.

T o  give a glaringlnftance o f this,
I have but to obferve, that my Au­
thor allows 2 5 per Cent. o f the Va­
lue o f our Exports and Imports, 
to be a reafonable Medium for 
Freight o f Ships, Merchants E x ­
pence, and Profit, on our general 
Trade; and this, becaufe that M e­
dium was allowed in Computations 
o f the fame Kind in England. Now*, 
my Author ihould have confidered, 
that this Rate was difputed, even 
in England, as too large an Al­
lowance on their unlimitted Trade ; 
And, in order to fupport the Rea-

fonablenefs
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ionablenefs o f it there, the Pre­
miums of Infurances, which to us 
are all clear Lofs, either to England 
or Holland • the Eaft-India Trade, 
on which at leaft 400 per Cent. 
Profit is made, the Weft-India, A- 

frican^Turkey, and other rich Trades, 
in which we have little or no Part, 
were all brought into the Compu­
tation toftrike that Medium o f 25 
per Cent ; and {hall the Profit, & c. 
o f our insignificant Trade be fet on 
the fame Foot? furely, it is a great 
Error in the Judgment, I will not 
fay, in the W ill o f my Author, to 
do fo.

L et me now ask my Author, 
how he can reconcile the Affurance 
he has given us o f our having grown 
above fix  Times richer than we 
were in 1676. even when he al­
lows the Draft o f our Out-Lyers, 
Ssfc. in England, is 6 c0,000 I. per 
An. and that the Balance o f our 
general Exports and Imports, as 
ilated by him, amounts to only

234,021 /.
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2 34î0 2 1  ̂ ^ n- which is little
more than i 3d Part of that annual 
Drain. And, to ihew his Skill yet 
further, let him take in, and ac­
count for, the Repairs of the De­
valuations occafioned by the W ar, 
which has intervened in that Time. 
T o  conclude, fince he has promifed 
to favour the World with more of 
his W orks, and to lay Schemes be­
fore the Parliament, let me entreat 
him to confider of what ill Confe- 
quence it might prove to a Nation, 
to have the Legiilature deceived 
in Matters o f  this Confequence; 
therefore, let me advife him to 
weigh what he writes with more 
Care than he has done thofe Things 
he has already advanced, and not to 
depend alone on what he finds fet 
down in printed Books, which are 
deceitful, unlefs weighed by a found 
and difcerning Judgment.
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